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CŜŜǎ ƛƴŎƭǳŘƛƴƎ ±!¢ ǿƘŜǊŜ ŀǇǇƭƛŎŀōƭŜ 



Ξ 
 

 

~ŸŰƣЮÉċŔŰƣЮ~ŔĦőĲũ 

ШШШ 

 
fŰƣƖŸĬƨĦƣŔŸŰШ 
 
љÑƖƨĲШƣŸШŸƨƖШƻċũƨĲƚШŸŉШƓƖŸǂŔůŔƣǃЯШƖĲƚƓŸŰƚŔĤŔũŔƣǃШċŰĬШƚŸũŔĬċƖŔƣǃЯШ9ƖĳĬŔƣШ
ŊƖŔĦŸũĲШ  ŸƖůċŰĬŔĲШ ƓũċĦĲƚШ ƨƣŔũŔƣǃШ ƣŸƽċƖĬƚШ ƣőĲШ ƖĲŊŔŸŰШ ċŰĬШ ƣŸШ ŸƨƖШ

ĦƨƚƣŸůĲƖƚШċƣШƣőĲШőĲċƖƣШŸŉШŔƣƚШċĦƣŔŸŰƚЮ 
 
ìŔƣőШΦΞШũŸĦċũШĤƖċŰĦőĲƚЯШŸƨƖШĦŸŸƓĲƖċƣŔƻĲШċŰĬШůƨƣƨċũШĤċŰťŔŰŊШůŸĬĲũШ
ƚƣċŰĬƚШŸƨƣШŉŸƖШŔƣƚШƽŔũũŔŰŊŰĲƚƚШƣŸШċĬĬƖĲƚƚШĲƻĲƖǃŸŰĲШċŰĬШĲƻĲƖǃƽőĲƖĲЮШÑŸШ
ůĲĲƣШƣőĲШŰĲĲĬƚШŸŉШċũũШŸƨƖШĦƨƚƣŸůĲƖƚШƽĲШċƖĲШĦŸůůŔƣƣĲĬШƣŸШŸǭĲƖŔŰŊШƕƨċũŔƣǃШ
ƚĲƖƻŔĦĲƚЯШĬĲƓĲŰĬŔŰŊШŸŰШǃŸƨƖШƚŔƣƨċƣŔŸŰШċŰĬШƖĲũǃŔŰŊШŸŰШƣőĲШĲǂƓĲƖƣŔƚĲШŸŉШŸƨƖШ
ƣĲċůƚЮШ 
 
ìĲШŔŰƻŔƣĲШǃŸƨШƣŸШĤƖŸƽƚĲШƣőĲШŰĲƽШΞΜΞΡШ]ĲŰĲƖċũШ7ċŰťŔŰŊШ9ŸŰĬŔƣŔŸŰƚЯШƽőŔĦőШ
ŔŰĦũƨĬĲШċũũШƣőĲШƚĲƖƻŔĦĲƚШŸǭĲƖĲĬЯШċŰĬШƽĲШċũƚŸШŔŰƻŔƣĲШǃŸƨШƣŸШĬŔƚĦŸƻĲƖШŸƨƖШ
ƓċĦťċŊĲĬШŸǭĲƖƚЯШĬĲƚŔŊŰĲĬШƣŸШƓƖŸƻŔĬĲШǃŸƨШƽŔƣőШċШĦŸůƓũĲƣĲШƖċŰŊĲШŸŉШ
ĤċŰťŔŰŊШƚĲƖƻŔĦĲƚЮШ 
ÉƨƓƓŸƖƣŔŰŊШǃŸƨШƣŸĬċǃШċŰĬШƣŸůŸƖƖŸƽШůĲċŰƚШĤĲŔŰŊШĤŸƣőШċШůŸĬĲƖŰШċŰĬШ
ĬŔŊŔƣċũШĤċŰťЯШƽőŔũĲШƖĲůċŔŰŔŰŊШċШĬĲĲƓũǃШőƨůċŰШŸŰĲуƚŸШƽĲШĦċŰШċũƽċǃƚШ
ƚƣċǃШĦũŸƚĲШƣŸШǃŸƨЮШ 
 
ìĲШƣőċŰťШǃŸƨШŉŸƖШǃŸƨƖШƣƖƨƚƣШċŰĬШũŸǃċũƣǃЯШċŰĬШƽĲШċƖĲШĦŸůůŔƣƣĲĬШƣŸШĦŸŰƣŔŰƨĲШ
ƚƨƓƓŸƖƣŔŰŊШǃŸƨШŔŰШċũũШǃŸƨƖШƓƖŸŢĲĦƣƚЮњ 
 



Ο 
 

ШШШ

ШШ 
9ũĳĦǃ 

ШШШ 

ШШШÉƣċŰĬċƖĬШĲǂĦĲƖƓƣШŸŉШŉĲĲƚй 
ы ċƣŔŸŰċũШũŔƚƣШŸŉШƣőĲШůŸƚƣШƖĲƓƖĲƚĲŰƣċƣŔƻĲШƚĲƖƻŔĦĲƚШũŔŰťĲĬШƣŸШċШĦƨƖƖĲŰƣШċĦĦŸƨŰƣь 
ÑőĲШŉĲĲƚШĤĲũŸƽШċƖĲШƣőŸƚĲШĦőċƖŊĲĬШŉŸƖШƚĲƖƻŔĦĲƚШŰŸƣШŔŰĦũƨĬĲĬШŔŰШċШƚĲƖƻŔĦĲШƓċĦťċŊĲШċŰĬШ
ŰŸƣШƚƨĤŢĲĦƣШƣŸШƓƖŸůŸƣŔŸŰċũШŸǭĲƖƚШŸƖШƣŸШƚƓĲĦŔċũШŉĲĲƚШċƻċŔũċĤũĲШƣŸШƚƓĲĦŔǯĦШŊƖŸƨƓƚШŸŉШ
ĦũŔĲŰƣƚЮШ 

 

xŔƚƣШŸŉШƚĲƖƻŔĦĲƚ ÂƖŔĦĲШŔŰШĲƨƖŸƚ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚ 
ы§ŰũŔŰĲЯШũċŰĬũŔŰĲЯШƣĲǂƣЯШĲƣĦЮьШы9ƖĳĬŔƣШ ŊƖŔĦŸũĲШĲŰШxŔŊŰĲь 

[ÅEE 
EǂĦũƨĬŔŰŊШŉĲĲƚШĦőċƖŊĲĬШ
ĤǃШŔŰƣĲƖŰĲƣШƚĲƖƻŔĦĲШ
ƓƖŸƻŔĬĲƖƚ 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШůĲƚƚċŊĲШċũĲƖƣƚ 
ĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚШŸŉШǃŸƨƖШċĦĦŸƨŰƣ 

 
[ÅEE 

 
ĦĦŸƨŰƣШőċŰĬũŔŰŊ қΝЯΞΜоůŸŰƣő 

ŔЮĲЮ 
қΝΠЯΠΜоǃĲċƖ 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬШƽŔƣőШŔůůĲĬŔċƣĲШ
ĬĲĤŔƣьШ7ƖŔƣũŔŰĲШ9ũċƚƚŔĦШоШ~ċƚƣĲƖĦċƖĬШоШéfÉ Ш9ũċƚƚŔĦ 

қΠΣЯΣΡоǃĲċƖ 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬШƽŔƣőШĬĲŉĲƖƖĲĬШ
ĬĲĤŔƣьШ~ċƚƣĲƖĦċƖĬШоШéfÉ Ш9ũċƚƚŔĦ 

қΠΣЯΣΡоǃĲċƖ 

9ċƚőШƽŔƣőĬƖċƽċũШыŔŰШқƚьШŉƖŸůШċŰШ Ñ~ШŸŉШċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰ 
ŔŰШƣőĲШĲƨƖŸШǍŸŰĲШыƽŔƣőШċŰШŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬь 

қΝоƽŔƣőĬƖċƽċũ 
[ƖŸůШƣőĲ 
ΡƣőШ

ƽŔƣőĬƖċƽċũоůŸŰƣő 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШŔŰƚƨƖċŰĦĲШŉŸƖШũŸƚƚШŸƖШƣőĲŉƣШŸŉШůĲċŰƚШŸŉШƓċǃůĲŰƣШтШ
ÉĳĦƨƖŔ9§~ÂÑEШÂũƨƚШШШ 

қΞоůŸŰƣő 
ŔЮĲЮ 

қΞΠоǃĲċƖ 
ÑƖċŰƚŉĲƖШыŸŰĲрŸǭШÉEÂ ШƣƖċŰƚŉĲƖь 
иШÑőƖŸƨŊőШċШĤƖċŰĦő 
иШ§ŰũŔŰĲ 

 
қΡоƣƖċŰƚŉĲƖ 
[ÅEE 

?ŔƖĲĦƣШĬĲĤŔƣШыŉĲĲШƓĲƖШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШƣƖċŰƚċĦƣŔŸŰь [ÅEE 
ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲШыљĦŸůůŔƚƚŔŸŰ 
ĬќŔŰƣĲƖƻĲŰƣŔŸŰњь 
иШÂĲƖШƣƖċŰƚċĦƣŔŸŰ 
иШ?ċŔũǃШĦċƓ 
иШ~ŸŰƣőũǃШĦċƓ 

 
 
қΥ 
қΥ 
қΥΜ 

йШ9ƖĲĬŔƣШŔŰƚƣŔƣƨƣŔŸŰƚШůċǃШƓƖĲƚĲŰƣШċШƚƣċŰĬċƖĬШĲǂĦĲƖƓƣШŸŉШŉĲĲƚШċƣШƣőĲШĤĲŊŔŰŰŔŰŊШŸŉШƣőĲŔƖШŉĲĲШ
ƚĦőĲĬƨũĲƚЮ 

 



Π 
 

 
 
 
 

 

 

 

 

 

 

 

 

 

ÑőŔƚШƓƖŔĦĲШũŔƚƣШŔŰĦũƨĬĲƚШƣőĲШƓƖŔĦĲƚШŸŉШƓƖŸĬƨĦƣƚШ
ċŰĬШƚĲƖƻŔĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШůċŰċŊĲůĲŰƣШŸŉШċШ
ĬĲƓŸƚŔƣШċĦĦŸƨŰƣЯШċƚШƽĲũũШċƚШƣőĲШůċŔŰШƓƖŔĦŔŰŊШ
ĦŸŰĬŔƣŔŸŰƚШċƓƓũŔĦċĤũĲШƣŸШŸƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚЯШ
ƓƖŸĬƨĦƣƚЯШŸƖШƚĲƖƻŔĦĲƚЮШòŸƨƖШċĬƻŔƚŸƖШŸƖШĤƖċŰĦőШ
ŔƚШċƻċŔũċĤũĲШŉŸƖШċŰǃШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰЮШ§ƨƖШ
ƓƖŔĦŔŰŊШ ĦŸŰĬŔƣŔŸŰƚШ ċƖĲШ ċƻċŔũċĤũĲШ ċƣШ ċũũШ ŸƨƖШ
ĤƖċŰĦőĲƚШ ŸƖШ ŸŰШ ŸƨƖШ ƽĲĤƚŔƣĲШ ĦƖĲĬŔƣр
ċŊƖŔĦŸũĲЮŉƖоĦċрŰŸƖůċŰĬŔĲШ ыĲǂĦũƨĬŔŰŊШ ŔŰƣĲƖŰĲƣШ
ƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖШĦŸƚƣƚьЮШ 
 

 

 
 

Ш9ŸŰƣĲŰƣƚШ 
ÉƣċŰĬċƖĬШĲǂĦĲƖƓƣШŸŉШŉĲĲƚШ 

ÂЮΟ 
 

§ƓĲŰŔŰŊЯШŸƓĲƖċƣŔŰŊШċŰĬШůŸŰŔƣŸƖŔŰŊШǃŸƨƖШċĦĦŸƨŰƣШ 

 

ÂЮΣ 

§ƓĲŰŔŰŊЯШůŸĬŔŉǃŔŰŊЯШĦũŸƚŔŰŊ 
ĦĦŸƨŰƣШƚƣċƣĲůĲŰƣƚ 
ĦĦŸƨŰƣШőċŰĬũŔŰŊ 
fŰрĤƖċŰĦőШƚĲƖƻŔĦĲƚ 
?ŸĦƨůĲŰƣШƚĲċƖĦőШŉĲĲƚ 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲ 

 

 

ÅĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШ 

 

ÂЮΦ 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШůĲƚƚċŊĲШċũĲƖƣƚ 
ĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚШŸŉШǃŸƨƖШċĦĦŸƨŰƣШ 

 

 

òŸƨƖШůĲċŰƚШŸŉШƓċǃůĲŰƣШċŰĬШƓċǃůĲŰƣШ
ƣƖċŰƚċĦƣŔŸŰƚШ 

 
 

ÂЮΝΝ 

9ċƖĬƚ 
ÑƖċŰƚŉĲƖƚ 
ÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣƚШоШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖƚ 
9őĲƕƨĲƚ 

 

 

ÉĲƖƻŔĦĲШƓċĦťċŊĲƚШ 

 

ÂЮΝΥ 

ÂƖĲƚƣŔŊĲШŸǭĲƖ 
ÂƖĲůŔƨůШŸǭĲƖ 
EƚƚĲŰƣŔĲũШŸǭĲƖ 
Eu§ШŸǭĲƖ 

 

 

fƖƖĲŊƨũċƖŔƣŔĲƚШċŰĬШŔŰĦŔĬĲŰƣƚШ 

 

ÂЮΞΠ 

ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲ 
ÉƓĲĦŔǯĦШƣƖċŰƚċĦƣŔŸŰƚ 
ÂċǃůĲŰƣШŔŰĦŔĬĲŰƣƚ 

 

 



Ρ 
 

 

 

 

 

 

 

 

 

 

 

 

 

ÑőŔƚШƓƖŔĦĲШũŔƚƣШŔŰĦũƨĬĲƚШƣőĲШƓƖŔĦĲƚШŸŉШƓƖŸĬƨĦƣƚШ
ċŰĬШƚĲƖƻŔĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШůċŰċŊĲůĲŰƣШŸŉШċШ
ĬĲƓŸƚŔƣШċĦĦŸƨŰƣЯШċƚШƽĲũũШċƚШƣőĲШůċŔŰШƓƖŔĦŔŰŊШ
ĦŸŰĬŔƣŔŸŰƚШċƓƓũŔĦċĤũĲШƣŸШŸƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚЯШ
ƓƖŸĬƨĦƣƚЯШŸƖШƚĲƖƻŔĦĲƚЮШòŸƨƖШċĬƻŔƚŸƖШŸƖШĤƖċŰĦőШ
ŔƚШċƻċŔũċĤũĲШŉŸƖШċŰǃШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰЮШ§ƨƖШ
ƓƖŔĦŔŰŊШĦŸŰĬŔƣŔŸŰƚШċƖĲШċƻċŔũċĤũĲШŸŰШŸƨƖШƽĲĤƚŔƣĲШ
ƽƽƽЮĤƖŔƣũŔŰĲЮĦŸůШыĲǂĦũƨĬŔŰŊШŔŰƣĲƖŰĲƣШƚĲƖƻŔĦĲШ
ƓƖŸƻŔĬĲƖШĦŸƚƣƚьЮШ 
 

 

 

 

 

 

§ƻĲƖĬƖċŉƣƚШċŰĬШũŸċŰƚ 

 
ШШШШШШШШШШШШШШШШШШШШШШШШШШÂЮΞΣ 

§ƻĲƖĬƖċŉƣƚ 
9ŸŰƚƨůĲƖШũŸċŰƚ 
~ŸƖƣŊċŊĲШũŸċŰƚ 

 

 

ÉċƻŔŰŊƚШċŰĬШŔŰƻĲƚƣůĲŰƣƚШШ 
 

 

ÂЮΞΦ 

7ċŰťШƚċƻŔŰŊƚШ 
[ŔŰċŰĦŔċũШŔŰƻĲƚƣůĲŰƣƚШ 

 

 

§ǭĲƖƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШ 
 

 
 

ÂЮΟΠ 
 

[ŸƖĲŔŊŰШƣƖċŰƚċĦƣŔŸŰƚ 
 

ÂЮΟΡ 

9őĲƕƨĲ 
§ƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚ 

 

 
 

fŰƚƨƖċŰĦĲШċŰĬШÂĲƖƚŸŰċũШÂƖŸƣĲĦƣŔŸŰ 

 

 

ÂЮΟΣ 

fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨШċŰĬШǃŸƨƖШũŸƻĲĬШŸŰĲƚШ 
fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨƖШƓƖŸƓĲƖƣǃ 
fŰƚƨƖċŰĦĲШƣŸШƓƖŸƣĲĦƣШǃŸƨШĲƻĲƖǃĬċǃШ 
EƻĲƖǃĬċǃШĤċŰťŔŰŊШŔŰƚƨƖċŰĦĲШ 

 

 

fŰőĲƖŔƣċŰĦĲШ 
 

ÂЮΟΥ 
 

§ƣőĲƖШÉĲƖƻŔĦĲƚШ 
 

ÂЮΟΥ 

ÂƖŸƣĲĦƣŔŸŰШŉŸƖШŔŰĬŔƻŔĬƨċũƚ 
~ċŊċǍŔŰĲƚ 

 

§ǭĲƖƚШŰŸШũŸŰŊĲƖШĦŸůůĲƖĦŔċũŔƚĲĬ 
7ƨŰĬũĲĬШƚĲƖƻŔĦĲШŸǭĲƖƚаШÑőĲШѢ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖѢЯШċĦĦŸƨŰƣШƚĲƖƻŔĦĲШ
ƓċĦťċŊĲƚЯШ]ũŸĤĲШÑƖŸƣƣĲƖШŸǭĲƖШШШ 
ĦĦŸƨŰƣШůċŰċŊĲůĲŰƣаШ[ŔǂĲĬШƓƖŔĦĲШŉŸƖШĦƨƖƖĲŰƣШƣƖċŰƚċĦƣŔŸŰƚШ 
9ċƖĬƚШƣőċƣШċƖĲШŰŸШũŸŰŊĲƖШĦŸůůĲƖĦŔċũŔƚĲĬ 
 

ÂЮΠΜ 

 

ÉŸũƻŔŰŊШċШĬŔƚƓƨƣĲШ 
 

 

ÂЮΠΦ 

http://www.britline.com/


Σ 
 

 

ĤĤċǃĲЮċƨǂЮőŸůůĲƚ 

 ÑőĲЮ ƚĲƖƻŔĦĲƚЮ ŔĬĲŰƣŔǯĲĬЮ ĤǃЮ ƣőŔƚЮ ƚǃůĤŸũЮ ċƖĲЮ ƣőĲЮ ĤċƚŔĦЮ
ƚĲƖƻŔĦĲƚЮůĲŰƣŔŸŰĲĬЮŔŰЮ ƖƣŔĦũĲЮ?дΦΤΥцΨЮŸŉЮƣőĲЮ[ƖĲŰĦőЮ~ŸŰĲƣċƖǃЮ
ċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲд 

 

§ƓĲŰŔŰŊЯШŸƓĲƖċƣŔŰŊШċŰĬШůŸŰŔƣŸƖŔŰŊШǃŸƨƖШ
ċĦĦŸƨŰƣ 
§ƓĲŰŔŰŊЯШůŸĬŔŉǃŔŰŊЯШĦũŸƚŔŰŊШ 

 

ü §ƓĲŰŔŰŊШоШĦũŸƚŔŰŊШċŰШċĦĦŸƨŰƣШ  
ü ÑƖċŰƚŉĲƖШŸŉШċŰШċĦĦŸƨŰƣШƣŸШċŰŸƣőĲƖШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲ 
ü 9őċŰŊĲШŸŉШċĬĬƖĲƚƚШ  
ü 7ċŰťŔŰŊШůŸĤŔũŔƣǃШċƚƚŔƚƣċŰĦĲШƚĲƖƻŔĦĲ 

[ÅEE 

 

[ĲĲШŉŸƖШƚĲƓċƖċƣŔŰŊШŸƖШƖĲůŸƻŔŰŊШċŰШċĦĦŸƨŰƣШőŸũĬĲƖШŉƖŸůШċШŢŸŔŰƣШ
ċĦĦŸƨŰƣШ 
 

қΠΠЯΥΡ 
 

7ċƚŔĦШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬШċƚШƓċƖƣШŸŉШƣőĲШƖŔŊőƣШƣŸШċŰШċĦĦŸƨŰƣаШƖƣŔĦũĲШxЮΟΝΞрΝШċŰĬШ
ƖƣŔĦũĲШ?ЮΟΝΞрΡрΝШŸŉШƣőĲШ~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲШƖĲŉĲƖƖĲĬШƣŸШĤǃШƣőĲШƚǃůĤŸũШ  

 

ü §ƓĲŰŔŰŊЯШůċŔŰƣċŔŰŔŰŊЯШċŰĬШĦũŸƚŔŰŊШƣőĲШċĦĦŸƨŰƣЯШ 
ü §ŰĲШĦőċŰŊĲШŸŉШċĬĬƖĲƚƚШƓĲƖШǃĲċƖЯШ 
ü fƚƚƨŔŰŊШċĦĦŸƨŰƣШĬĲƣċŔũƚШыÅf7ьШƨƓŸŰШƖĲƕƨĲƚƣШ 
ü ?ŸůŔĦŔũŔċƣŔŸŰШŸŉШĤċŰťШƣƖċŰƚŉĲƖƚЯШƚĲŰĬŔŰŊШċШůŸŰƣőũǃШƚƣċƣĲůĲŰƣШŸŉШ
ƣƖċŰƚċĦƣŔŸŰƚШĲǂĲĦƨƣĲĬШŸŰШƣőĲШċĦĦŸƨŰƣЯШ 

ü 9ŸũũĲĦƣŔŸŰШŸŉШĦőĲƕƨĲƚШċŰĬШĤċŰťШƣƖċŰƚŉĲƖƚбШƓċǃůĲŰƣƚШĤǃШÉEÂ Ш
ĬŔƖĲĦƣШĬĲĤŔƣЯШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖƚШŸƖШÉEÂ ШĤċŰťШ
ƣƖċŰƚŉĲƖƚЯШƽőŔĦőЯШŔŰШƣőĲШũċƣƣĲƖШĦċƚĲЯШůċǃШĤĲШůċĬĲШƖĲůŸƣĲũǃШŸƖШċƣШ
ƣőĲШĤċŰťќƚШĤƖċŰĦőĲƚЯ 

ü ÂƖŸƻŔĬŔŰŊШůĲċŰƚШƣŸШƻĲƖŔŉǃШƣőĲШċĦĦŸƨŰƣШĤċũċŰĦĲШƖĲůŸƣĲũǃбШĦċƚőШ
ĬĲƓŸƚŔƣƚШċŰĬШƽŔƣőĬƖċƽċũƚШċƣШƣőĲШĤƖċŰĦőШƣőċƣШőŸũĬƚШƣőĲШċĦĦŸƨŰƣЯШ 

ü §ŰĲШƓċǃůĲŰƣШĦċƖĬШƖĲƕƨŔƖŔŰŊШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰШċŰĬШ
ƓĲƖůŔƣƣŔŰŊШŔŰƣĲƖШċũŔċШŔŰƣĲƖŰĲƣШƓċǃůĲŰƣƚШċŰĬШĦċƚőШƽŔƣőĬƖċƽċũƚШŔŰШ
ƣőĲШEƨƖŸƓĲċŰШÖŰŔŸŰЯ 

ü ШÑƽŸШĤċŰťĲƖќƚШĬƖċŉƣƚШƓĲƖШůŸŰƣőШŸƖШĲƕƨŔƻċũĲŰƣШůĲċŰƚШŸŉШƓċǃůĲŰƣШ
ŸǭĲƖŔŰŊШƣőĲШƚċůĲШƚĲƖƻŔĦĲƚбШĦċƖƖǃŔŰŊШŸƨƣШĦċƚőШƣƖċŰƚċĦƣŔŸŰƚЮ 

[ÅEE 

 

 

 



Τ 
 

 
 
 
 
 

ёΤђ  EцƚƣċƣĲůĲŰƣƚЮċƖĲЮůċĬĲЮċƻċŔũċĤũĲЮċŰĬЮĦċŰЮĤĲЮƻŔĲƽĲĬЮĤǃЮ
ĦƨƚƣŸůĲƖƚЮŔŰЮƣőĲŔƖЮŸŰũŔŰĲЮĤċŰťŔŰŊЮŸŉЮƣőĲЮџ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮĲŰЮ
xŔŊŰĲѠЮŸŰũŔŰĲЮƖĲůŸƣĲЮĤċŰťŔŰŊЮƚĲƖƻŔĦĲеЮŔŰЮƣőĲЮĲц?ŸĦƨůĲŰƣƚЮ
ƚĲĦƣŔŸŰд 
 

[ċũċŔƚĲ 

ёΥђ [ĲĲЮƣċťĲŰЮŉƖŸůЮĲċĦőЮŔŰċĦƣŔƻĲЮċĦĦŸƨŰƣЮƨƓЮƣŸЮƣőĲЮċĦĦŸƨŰƣѢƚЮ
ĦƖĲĬŔƣЮĤċũċŰĦĲд 

 
 
 
 
 
 

ШĦĦŸƨŰƣШƚƣċƣĲůĲŰƣƚ 

 ÂċƓĲƖШŉŸƖůċƣ EрƖĲũĲƻĳΝ 
aƻƴǘƘƭȅ ǎǘŀǘŜƳŜƴǘ 
ü {ŜǾŜǊŀƭ ǎǘŀǘŜƳŜƴǘǎ ƎǊƻǳǇŜŘ ƛƴ ǘƘŜ ǎŀƳŜ 
ŜƴǾŜƭƻǇŜ 

ü hƴŜ ǎǘŀǘŜƳŜƴǘ ŀƴŘ ƻƴŜ ŜƴǾŜƭƻǇŜ ǇŜǊ 
ŀŎŎƻǳƴǘ 

 
[ÅEE 

 
қΟЯΠΠоШƚƣċƣĲůĲŰƣ 

 
[ÅEE 

 
[ÅEE 

CƻǊǘƴƛƎƘǘƭȅ ǎǘŀǘŜƳŜƴǘ όн ǇŜǊ ƳƻƴǘƘύ қΝЯΟΟоƚƣċƣĲůĲŰƣ [ÅEE 

{ǘŀǘŜƳŜƴǘ ƛǎǎǳŜŘ ŜǾŜǊȅ мл Řŀȅǎ όо 
ǇŜǊ ƳƻƴǘƘύ 

қΝЯΟΟоƚƣċƣĲůĲŰƣ 
 

[ÅEE 
 

wŜƛǎǎǳƛƴƎ ŀƴ ŀŎŎƻǳƴǘ ǎǘŀǘŜƳŜƴǘ ōȅ ŀƴ ŀŘǾƛǎƻǊ 
όƳƻǊŜ ǘƘŀƴ мл ǎǘŀǘŜƳŜƴǘǎ ǎǳōƧŜŎǘ ǘƻ 
ǉǳƻǘŀǝƻƴύ 

қΡоƚƣċƣĲůĲŰƣ  

aƻƴǘƘƭȅ ŀŎŎƻǳƴǘ ǎǘŀǘŜƳŜƴǘ ƛƴ .ǊŀƛƭƭŜ [ÅEE  
!ƴƴǳŀƭ ǎǘŀǘŜƳŜƴǘ ƻŦ ŦŜŜǎ [ÅEE [ÅEE 
Dƭƻōŀƭ ǎǘŀǘŜƳŜƴǘ ƻŦ ŀǎǎŜǘǎ όǎŀǾƛƴƎǎ ŀƴŘ ƭƻŀƴǎύ  қΝΝЯΟΜоǃĲċƖ  
LCL ǎǘŀǘŜƳŜƴǘ қΡΝЯΜΡоǃĲċƖ  
{ǘŀǘŜƳŜƴǘ ƻŦ ŦŜŜǎ ƻƴ ŬƴŀƴŎƛŀƭ ƛƴǎǘǊǳƳŜƴǘ [ÅEE [ÅEE 

 

ĦĦŸƨŰƣШőċŰĬũŔŰŊШ 

!ŎŎƻǳƴǘ ƘŀƴŘƭƛƴƎ  қΝЯΞΜоůŸŰƣőШŔЮĲЮШқΝΠЯΠΜоǃĲċƖ 
[ĲĲƚШŉŸƖШőċŰĬũŔŰŊШċŰШŔŰċĦƣŔƻĲШċĦĦŸƨŰƣ н қΟΜоǃĲċƖ 
tǊƻǾƛǎƛƻƴ ƻŦ ōŀƴƪ ŀŎŎƻǳƴǘ ŘŜǘŀƛƭǎ όwL.ύ  [ÅEE 

 

 

fŉШǃŸƨШőċƻĲШċШƚĲƖƻŔĦĲШƓċĦťċŊĲЯШǃŸƨШĬŸШŰŸƣШƓċǃШċĦĦŸƨŰƣШ
őċŰĬũŔŰŊШŉĲĲƚЮ 

 

 

 



Υ 
 

 

 

 

 

ёΤђ ?ĲũŔƻĲƖǃеЮŔŰЮċЮĤƖċŰĦőЮŸŉЮƣőĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮ ŸƖůċŰĬŔĲЮÅĲŊŔŸŰċũЮ
7ċŰťЮŸƖЮċƣЮċЮĤƖċŰĦőЮŸŉЮċŰŸƣőĲƖЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮÅĲŊŔŸŰċũЮ7ċŰťеЮ
ŸŉЮċЮĦċƚőЮƽŔƣőĬƖċƽċũЮĦċƖĬЮƣőċƣЮĦċŰЮĤĲЮƨƚĲĬЮŸŰĲЮƣŔůĲЮƣŸЮ
ƽŔƣőĬƖċƽЮĲƨƖŸƚЮŉƖŸůЮċЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮÅĲŊŔŸŰċũЮ7ċŰťЮ Ñ~д 

 

 
ÑƖŸƨƻŔũũĲ 

ёΥђШ?ŸĦƨůĲŰƣƚЮŸƣőĲƖЮƣőċŰЮċĦĦŸƨŰƣЮƚƣċƣĲůĲŰƣƚЮċŰĬЮÉŔŰŊũĲЮÑċǂЮ
[ŸƖůƚЮёџfůƓƖŔůĳЮ[ŔƚĦċũЮÖŰŔƕƨĲѠђд 

 

 

 

 

fŰрĤƖċŰĦőШƚĲƖƻŔĦĲƚШ 

/ŀǎƘ ŘŜǇƻǎƛǘǎ  [ÅEE 
5ŜǇƻǎƛǝƴƎ ŎƘŜǉǳŜǎШ  [ÅEE 
9ċƚőШƽŔƣőĬƖċƽċũШċƣШċШĤƖċŰĦőШƽŔƣőŸƨƣШƽƖŔƣŔŰŊШċШĦőĲƕƨĲ   
!ǘ ǘƘŜ ōǊŀƴŎƘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŀŎŎƻǳƴǘ ƛǎ ƘŜƭŘ όƻǊ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƛŦ ǎŜǊǾƛŎŜ 
ǳƴŀǾŀƛƭŀōƭŜύ  
!ǘ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƻŦ /ǊŞŘƛǘ !ƎǊƛŎƻƭŜ bƻǊƳŀƴŘƛŜ  

 
қΟоƽŔƣőĬƖċƽċũ 
қΟоƽŔƣőĬƖċƽċũ 

9ƳŜǊƎŜƴŎȅ ŎŀǎƘ ǿƛǘƘŘǊŀǿŀƭм 

!ǘ ǘƘŜ ōǊŀƴŎƘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŀŎŎƻǳƴǘ ƛǎ ƘŜƭŘ όƻǊ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƛŦ ǎŜǊǾƛŎŜ 
ǳƴŀǾŀƛƭŀōƭŜύ  
!ǘ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ǿƛǘƘƛƴ ǘƘŜ ǎŀƳŜ /ŀƛǎǎŜ ǊŞƎƛƻƴŀƭŜ ƻŦ /ǊŞŘƛǘ !ƎǊƛŎƻƭŜ aǳǘǳŜƭ 
ŘŜ bƻǊƳŀƴŘƛŜ  
!ǘ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƻŦ ŀ ŘƛũŜǊŜƴǘ wŜƎƛƻƴŀƭ .ŀƴƪ ƻŦ /ǊŞŘƛǘ !ƎǊƛŎƻƭŜ 

 
қΟоƽŔƣőĬƖċƽċũ 
қΟоƽŔƣőĬƖċƽċũ 
қΞΝЯΣΜоƽŔƣőĬƖċƽċũ 

{ŀŦŜ ŘŜǇƻǎƛǘ ōƻȄ ǊŜƴǘŀƭ  
±ŜǊȅ ǎƳŀƭƭ 
{Ƴŀƭƭ 
{Ƴŀƭƭ κ ƳŜŘƛǳƳ 
aŜŘƛǳƳ 
[ŀǊƎŜ 
±ŜǊȅ ƭŀǊƎŜ 
 
 
{Ŝŀǎƻƴŀƭ ǊŜƴǘŀƭ όŀƭƭ ǎƛȊŜǎύ 
 
 
CŜŜ ǘƻ ƻǇŜƴ ǎŀŦŜ ƛƴ ǘƘŜ ŜǾŜƴǘ ƪŜȅǎ ŀǊŜ ƭƻǎǘ ƻǊ ŦƻǊ ǳƴŎƭŀƛƳŜŘ ƛǘŜƳǎ  

 
қΥΥЯΦΜоǃĲċƖ 
қΥΥЯΦΜоǃĲċƖ 
қΝΞΦЯΡΜоǃĲċƖ 
қΝΟΦЯΠΜоǃĲċƖ 
қΝΣΤЯΦΡоǃĲċƖ 
қΞΡΦЯΜΡоǃĲċƖ 

 
қΞΝЯΦΡоůŸŰƣő 

ШШШШШШШШШŔЮĲЮШқΞΣΟЯΠΜоǃĲċƖ 
 
7ċƚĲĬШŸŰШċШƕƨŸƣċƣŔŸŰШ
ċŰĬШċƣШċĦƣƨċũШĦŸƚƣШ 

 

?ŸĦƨůĲŰƣШƚĲċƖĦőШŉĲĲƚΞ 
 

5ƻŎǳƳŜƴǘ ǎŜŀǊŎƘ ŦŜŜ όƛƴŎƭǳŘƛƴƎ ǇƘƻǘƻŎƻǇƛŜǎ ƻŦ ŀŎŎƻǳƴǘ ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ 
ŘŀǘŜ ōŀŎƪ ƳƻǊŜ ǘƘŀƴ ƻƴŜ ȅŜŀǊΣ ŎƘŜǉǳŜǎΣ ƻǘƘŜǊ ōŀƴƪ ŘƻŎǳƳŜƴǘǎΣ ƭƻŀƴ 
ŀƎǊŜŜƳŜƴǘǎ ŀƴŘ ŀƴȅ ƻǘƘŜǊ ŘƻŎǳƳŜƴǘ ƛƴŎƭǳŘŜŘ ǘƘŜǊŜƛƴΣ ŜǘŎΦύ Cƭŀǘ ŦŜŜ ŦƻǊ ǳǇ 
ǘƻ мл ǇƘƻǘƻŎƻǇƛŜǎ 

қΝΤ 

hǾŜǊ мл ǇƘƻǘƻŎƻǇƛŜǎ  
ƚťШƨƚШŉŸƖШċШ
ƕƨŸƣċƣŔŸŰ 

/ƻƳǇƭŜȄ ŘƻŎǳƳŜƴǘ ǎŜŀǊŎƘ ŦŜŜ όǎŜŀǊŎƘ ŦƻǊ ǎǇŜŎƛŬŎ ŘƻŎǳƳŜƴǘǎ ƴƻǘ ŘƛǊŜŎǘƭȅ 
ŀŎŎŜǎǎƛōƭŜ ƛƴ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ǎȅǎǘŜƳ ŀƴŘκƻǊ ŀ ǎŜŀǊŎƘ ƻŦ ŀǊŎƘƛǾŜǎ ƻǾŜǊ 
ǎŜǾŜǊŀƭ ȅŜŀǊǎ ŎƻƴŎŜǊƴƛƴƎ ŀƭƭ ǘȅǇŜǎ ƻŦ ŘƻŎǳƳŜƴǘǎύ 

ƚťШƨƚШŉŸƖШċШ
ƕƨŸƣċƣŔŸŰ 



Φ 
 

 

EŊũŔƚĲЮÉċŔŰƣЮÂŔĲƖƖĲЮшЮ9ċĲŰ 
 

ёΤђ ÑőĲЮƨƚĲЮŸŉЮƣőĲЮċƓƓũŔĦċƣŔŸŰЮƖĲƕƨŔƖĲƚЮƣőĲЮƨƚĲЮŸŉЮċЮ
ĦŸůůƨŰŔĦċƣŔŸŰЮƣĲƖůŔŰċũЮĦŸůƓċƣŔĤũĲЮƽŔƣőЮfŰƣĲƖŰĲƣЮċĦĦĲƚƚЮ
ċŰĬЮċЮƚƨĤƚĦƖŔƓƣŔŸŰЮƣŸЮƣőĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮEŰЮxŔŊŰĲЮƚĲƖƻŔĦĲд 

 
ёΥђ ÂŸƚƚĲƚƚŔŸŰЮŸŉЮċЮĦŸůƓċƣŔĤũĲЮ ŰĬƖŸŔĬЮƚůċƖƣƓőŸŰĲЮŔƚЮ
ƖĲƕƨŔƖĲĬд 

 
 

 

 

[ŸƖĲŔŊŰШĲǂĦőċŰŊĲШ 

ÑƖċƻĲũũĲƖќƚШ9őĲƕƨĲƚ 7ċŰťŰŸƣĲƚ 
ы~ŔŰŔůƨůШŸƖĬĲƖШŸŉШқΞΜь 

 Lƴ ϵ hǘƘŜǊ ŎǳǊǊŜƴŎƛŜǎ hǘƘŜǊ ŎǳǊǊŜƴŎƛŜǎ 

.ƻǳƎƘǘ ōŀŎƪ ŦǊƻƳ 
ŎǳǎǘƻƳŜǊ 

[ÅEE ΝӖШŸŉШƣőĲШċůŸƨŰƣЯШƽŔƣőШċШ
ůŔŰŔůƨůШŸŉШқΣЯΟΜ 

ΝӖШŸŉШƣőĲШċůŸƨŰƣЯШƽŔƣőШċШ
ůŔŰŔůƨůШŸŉШқΣЯΟΜ 

{ŀƭŜ 
ΝӖШŸŉШƣőĲШċůŸƨŰƣЯШƽŔƣőШċШ
ůŔŰŔůƨůШŸŉШқΣЯΟΜ 

 

ÅĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШыfŰƣĲƖŰĲƣЯШũċŰĬũŔŰĲЯШƣĲǂƣЯШĲƣĦЮьШШ
?ŸƽŰũŸċĬШċŰĬШŉƖĲĲШċĦĦĲƚƚЮШыEǂĦũƨĬŔŰŊШŉĲĲƚШĦőċƖŊĲĬШĤǃШǃŸƨƖШŔŰƣĲƖŰĲƣШƚĲƖƻŔĦĲШ
ƓƖŸƻŔĬĲƖь 

§ŰũŔŰĲ 
§ŰũŔŰĲШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШEŰШxŔŊŰĲШы9 ExьШŔŰĦũƨĬŔŰŊШ 
ü éŔĲƽŔŰŊШċĦĦŸƨŰƣƚ 
ü ~ċťŔŰŊШŔŰƣĲƖŰċƣŔŸŰċũШƣƖċŰƚŉĲƖƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEEШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 
ü ÉƨĤƚĦƖŔĤŔŰŊШƣŸШƓƖŸĬƨĦƣƚШċŰĬШƚĲƖƻŔĦĲƚШƨƚŔŰŊШċŰШĲũĲĦƣƖŸŰŔĦШƚŔŊŰċƣƨƖĲ 
§ŰũŔŰĲШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШEŰШxŔŊŰĲШы9 ExШÂċƖƣШÅf7ьШŔŰĦũƨĬŔŰŊ 
ü ÉĲƖƻŔĦĲƚШŔŰĦũƨĬĲĬШŔŰШ9 ExШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEE 
ü ҼШÉEÂШĲǂƣĲƖŰċũШƣƖċŰƚŉĲƖƚ 
ĦĦĲƚƚШƣŸШƚƣŸĦťШůċƖťĲƣШƣƖċŰƚċĦƣŔŸŰƚШƻŔċШ

fŰƣĲƖŰĲƣ 
ÅĲŉĲƖШƣŸШƣőĲШў ÉƣŸĦťШ~ċƖťĲƣШ§ƖĬĲƖƚаШĤƨǃŔŰŊШ

ċŰĬШƚĲũũŔŰŊШŔŰШ[ƖċŰĦĲ џ 

 

~ Ш7  ÄÖEШċƓƓũŔĦċƣŔŸŰШƽőŔĦőШŔŰĦũƨĬĲƚШШ 
ü ÑőĲШìEÅ§ШƚĲƖƻŔĦĲШƽőŔĦőШċũũŸƽƚШǃŸƨШƣŸШƚĲŰĬШůŸŰĲǃШ
ĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũƚШƨƚŔŰŊШǃŸƨƖШůŸĤŔũĲШƓőŸŰĲШ
ŰƨůĤĲƖШ 

ü ÑőĲШċĦĦŸƨŰƣШċŊŊƖĲŊċƣŔŸŰШƚĲƖƻŔĦĲШƽőŔĦőШċũũŸƽƚШǃŸƨШƣŸШ
ċĦĦĲƚƚШŔŰŉŸƖůċƣŔŸŰШŸŰШĤċŰťШċĦĦŸƨŰƣƚШőĲũĬШċƣШŸƣőĲƖШ
ĤċŰťƚ 

[ÅEE 

~ŸĤŔũĲШÂċǃůĲŰƣШċƓƓũŔĦċƣŔŸŰШĬĲĬŔĦċƣĲĬШƣŸШƚĲĦƨƖĲШƓċǃůĲŰƣƚШċƣШůĲƖĦőċŰƣƚШ
ċĦĦĲƓƣŔŰŊШĦŸŰƣċĦƣũĲƚƚШĦċƖĬƚΞ [ÅEE 



ΝΜ 
 

 

 

 

 

ÑĲũĲƓőŸŰĲШƽŔƣőШ[ŔũƻĲƖƣШƻŸŔĦĲШƚĲƖƻŔĦĲ 

ĦĦĲƚƚШƣŸШċĦĦŸƨŰƣШƚƣċƣƨƚШĤǃШƣĲũĲƓőŸŰĲШƚĲƖƻŔĦĲаШ 
ҼΟΟШыΜьΞШΟΝШΡΡШΞΠШΞΠ [ÅEE 
 

 

 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШċũĲƖƣШƚĲƖƻŔĦĲƚШƖĲŊċƖĬŔŰŊШƣőĲШƚŔƣƨċƣŔŸŰШ
ŸŉШǃŸƨƖШċĦĦŸƨŰƣШĤǃШƣĲǂƣШŸƖШĲůċŔũ 

 

~ŔŰŔШƚƣċƣĲůĲŰƣƚШыůċǂŔůƨůШΞоƽĲĲťь қΟЯΜΠШǯǂĲĬШŉĲĲоůŸŰƣőШ 
ыŔЮĲЮШқΟΣЯΠΥоǃĲċƖь 

ÅĲůŸƣĲШƓƨƖĦőċƚĲШċũĲƖƣ қΜЯΥΡоůĲƚƚċŊĲ 
ÉƽĲĲƓШċũĲƖƣШыůŸŰƣőũǃьШ қΜЯΟΠоůĲƚƚċŊĲ 
uĲǃШċũĲƖƣШтШůĲċŰƚШŸŉШƓċǃůĲŰƣШċƻċŔũċĤũĲШċŰĬоŸƖШƚĲŰƣ қΜЯΟΠоůĲƚƚċŊĲ 
uĲǃШċũĲƖƣШыůŸŰƣőũǃьШтШŸƻĲƖĬƖċƽŰШĤċũċŰĦĲШ қΜЯΟΠоůĲƚƚċŊĲ 
ƻċŔũċĤũĲШĤċũċŰĦĲШċũĲƖƣШыƽĲĲťũǃь қΜЯΟΠоůĲƚƚċŊĲ 
ƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċŉƣШċũĲƖƣШыůŸŰƣőũǃь қΜЯΟΠоůĲƚƚċŊĲ 

ÅĲċũрƣŔůĲШċĦĦŸƨŰƣШůċŰċŊĲůĲŰƣШċũĲƖƣШ [ÅEE 

§ƻĲƖĬƖċƽŰШĤċũċŰĦĲШċŰĬШƣƖċŰƚċĦƣŔŸŰШĬĲŰŔċũШƣĲǂƣШċũĲƖƣ [ÅEE 

 

 

 
 
 

 
 



ΝΝ 
 

 
 

 

 

[ŸƖЮĦċƖĬЮŸǭĲƖƚЮċŔůĲĬЮƣŸЮǃŸƨŰŊЮƓĲŸƓũĲеЮƖĲŉĲƖЮƣŸЮƣőĲ 
ЮѤЮ§ǭĲƖƚЮŉŸƖЮǃŸƨŰŊЮƓĲŸƓũĲЮѥЮƚĲĦƣŔŸŰЮёƓċŊĲЮΦΧђд 
 
 
 

ёΤђ 9ċƖƣƽŔŰЮĦċƖĬƚЮċƖĲЮĦċƖĬƚЮċƚƚŸĦŔċƣĲĬЮƽŔƣőЮċЮĦƨƖƖĲŰƣЮċĦĦŸƨŰƣЮċŰĬЮ
ƖĲƻŸũƻŔŰŊЮĦƖĲĬŔƣдЮÑőĲǃЮĤĲċƖЮƣőĲЮƽŸƖĬЮџ9ÅE?fÑЮ9ċƖĬѠЮŸŰЮƣőĲЮ
ŉƖŸŰƣдЮÑőĲЮĦƨƚƣŸůĲƖЮĦċŰЮĦőŸŸƚĲЮƽőĲƣőĲƖЮƣőĲŔƖЮƣƖċŰƚċĦƣŔŸŰƚЮċƖĲЮ
ĬĲĤŔƣĲĬЮŔŰЮĦċƚőЮŸƖЮŸŰЮĦƖĲĬŔƣЮĬŔƖĲĦƣũǃЮŉƖŸůЮƣőĲЮƖĲƻŸũƻŔŰŊЮĦƖĲĬŔƣЮƣŸЮ
ƽőŔĦőЮƣőĲЮĦċƖĬЮŔƚЮċƣƣċĦőĲĬдЮ9ċƚőЮƽŔƣőĬƖċƽċũƚЮċƖĲЮċũƽċǃƚЮ
ĬĲĤŔƣĲĬЮŔůůĲĬŔċƣĲũǃЮŉƖŸůЮƣőĲЮċƚƚŸĦŔċƣĲĬЮċĦĦŸƨŰƣдЮÂċǃůĲŰƣƚЮ
ůċĬĲЮŔŰЮĦċƚőЮċƖĲЮĬĲĤŔƣĲĬЮŉƖŸůЮƣőĲЮĦƨƖƖĲŰƣЮċĦĦŸƨŰƣЮĬĲƓĲŰĬŔŰŊЮ
ŸŰЮ ƣőĲЮ ĬĲĤŔƣЮ ƣǃƓĲЮ ŸŉЮ ƣőĲЮ ĦċƖĬЮ ĦőŸƚĲŰЮ ĤǃЮ ƣőĲЮ ĦƨƚƣŸůĲƖжЮ
fůůĲĬŔċƣĲЮĬĲĤŔƣЮĦċƖĬЮжЮƣőĲЮċůŸƨŰƣЮŸŉЮĲċĦőЮƣƖċŰƚċĦƣŔŸŰЮĦċƖƖŔĲĬЮ
ŸƨƣЮƨƚŔŰŊЮƣőŔƚЮĦċƖĬЮŔƚЮĬĲĤŔƣĲĬЮĬŔƖĲĦƣũǃЮċŰĬЮŔŰЮŉƨũũЮŉƖŸůЮƣőĲЮ
ĦƨƚƣŸůĲƖѢƚЮċĦĦŸƨŰƣЮŸŰЮċЮĬċǃцƣŸцĬċǃЮĤċƚŔƚдЮÑőĲЮ9ċƖƣƽŔŰЮĦċƖĬЮ
ċũƚŸЮĤĲċƖƚЮƣőĲЮƽŸƖĬЮџ?E7fÑѠдЮ?ĲŉĲƖƖĲĬЮĬĲĤŔƣЮĦċƖĬЮёŉŸƖЮƣőĲЮ
9ċƖƣƽŔŰЮ~ċƚƣĲƖĦċƖĬЮċŰĬЮ9 ÅÑìf Ю]ŸũĬЮ~ċƚƣĲƖĦċƖĬЮŸŰũǃђжЮƣőĲЮ
ċůŸƨŰƣЮŸŉЮĲċĦőЮƣƖċŰƚċĦƣŔŸŰЮĦċƖƖŔĲĬЮŸƨƣЮƨƚŔŰŊЮƣőŔƚЮĦċƖĬЮŔƚЮ
ĬĲĤŔƣĲĬЮĬŔƖĲĦƣũǃЮċŰĬЮŔŰЮŉƨũũЮŉƖŸůЮƣőĲЮĦƨƚƣŸůĲƖѢƚЮċĦĦŸƨŰƣЮŸŰЮċŰЮ
ċŊƖĲĲĬЮĬċƣĲдЮ 
ÑőĲЮċůŸƨŰƣЮŸŉЮƣőĲЮŉĲĲЮĲǂĦũƨĬĲƚЮƣőĲЮĦŸƚƣЮŸŉЮĦƖĲĬŔƣд 

 

 

 

 

òŸƨƖШůĲċŰƚШŸŉШƓċǃůĲŰƣШċŰĬШƓċǃůĲŰƣШ
ƣƖċŰƚċĦƣŔŸŰƚ 
ÂċǃůĲŰƣШċŰĬШƽŔƣőĬƖċƽċũШĦċƖĬƚ 

9ċƖĬШŉĲĲƚ 
9ċƣĲŊŸƖŔĲƚШŸŉШĦċƖĬƚШ 

 fůůĲĬŔċƣĲШĬĲĤŔƣШ ?ĲŉĲƖƖĲĬШĬĲĤŔƣ 
ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬ 
ыƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰьШШ 
ü xќċƨƣƖĲШ9ċƖƣĲШШ 
ü xќċƨƣƖĲШ9ċƖƣĲШÂƖŸƣĲĦƣĲĬШċĬƨũƣШШ 

 
 

қΝΦЯΝΜоǃĲċƖ 
қΝΦЯΝΜоǃĲċƖ 

 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬ 
ыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰьШШ 
ü ~ċƚƣĲƖĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰ 

ü ~ċƚƣĲƖĦċƖĬШĲťŸ 

 
 
 
қΟΠЯΟΜоǃĲċƖ 
қΠΜЯΣΜоǃĲċƖ 

 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬ 
ыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬьШШ 
ü ~ċƚƣĲƖĦċƖĬШƚƣċŰĬċƖĬШŸƖШéŔƚċШ9ũċƚƚŔĦ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬШŸƖШéŔƚċШÂƖĲůŔĲƖ 
ü ìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬ 
ü éŔƚċШfŰǯŰŔƣĲ 

қΠΣЯΣΡоǃĲċƖ 
қΝΠΞЯΤΜоǃĲċƖ 

 
 

қΠΣЯΣΡоǃĲċƖ 
қΝΠΞЯΤΜоǃĲċƖ 
қΟΞΟЯΥΜоǃĲċƖ 
қΟΞΟЯΥΜоǃĲċƖ 

 
ÂċŔĲůĲŰƣШĦŸůƓƣċŰƣ 
ěШĬĳĤŔƣШŔůůĳĬŔċƣ 

ÂċŔĲůĲŰƣШĦŸůƓƣċŰƣ 
ěШĬĳĤŔƣШĬŔǭĳƖĳ 

9ċƖĬƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШċШƖĲƻŸũƻŔŰŊШĦƖĲĬŔƣ 
ü ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰΝ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰΝ 

 
 

қΠΣЯΣΡоǃĲċƖ 
қΝΠΞЯΤΜоǃĲċƖ 

 
 

ΠΣЯΣΡқоǃĲċƖ 
ΝΠΞЯΤΜқоШǃĲċƖ 

 

[ŸƖЮċЮƚƨĤƚĦƖŔƓƣŔŸŰЮƣŸЮċЮƚĲĦŸŰĬЮƓċǃůĲŰƣЮĦċƖĬЮŸŰЮƣőĲЮ
ƚċůĲЮċĦĦŸƨŰƣЮёĲǂĦũƨĬŔŰŊЮxѢ ƨƣƖĲЮ9ċƖƣĲђеЮΨΣӜЮƖĲĬƨĦƣŔŸŰЮ
ŸŰЮƣőĲЮŉĲĲЮŉŸƖЮƣőĲЮũĲċƚƣЮĲǂƓĲŰƚŔƻĲЮĦċƖĬд 

ÑőĲЮxŸŊŸЮŔŰĬŔĦċƣĲƚЮƣőċƣЮċũũЮŸƨƖЮĦċƖĬƚЮőċƻĲЮ
ĦŸŰƣċĦƣũĲƚƚЮŉƨŰĦƣŔŸŰċũŔƣǃд 



ΝΞ 
 

 

 

 
9ŔƣĳЮĬĲЮũċЮůĲƖЮцЮ9őĲƖĤŸƨƖŊ 

 

ёΤђ Ю§ƖЮŔŰЮċŰЮĲƕƨŔƻċũĲŰƣЮĦƨƖƖĲŰĦǃжЮÉƽĲĬŔƚőЮťƖŸŰċЮŸƖЮÅŸůċŰŔċŰЮũĲƨЮ
ёŔŰЮċĦĦŸƖĬċŰĦĲЮƽŔƣőЮEƨƖŸƓĲċŰЮƖĲŊƨũċƣŔŸŰЮ ŸдάΥΧђ 

 
ёΥђ ЮÑőĲЮŉŸƖĲŔŊŰЮĲǂĦőċŰŊĲЮƣƖċŰƚċĦƣŔŸŰЮƽŔũũЮĤĲЮĦċƖƖŔĲĬЮŸƨƣЮċƣЮƣőĲЮ
ĲǂĦőċŰŊĲЮƖċƣĲЮċƓƓũŔĲĬЮĤǃЮéŔƚċЮŸƖЮ~ċƚƣĲƖĦċƖĬЮŸŰЮƣőĲЮĬċƣĲЮƣőĲЮ
ƣƖċŰƚċĦƣŔŸŰЮ ŔƚЮ ƓƖŸĦĲƚƚĲĬдЮ ÑőŔƚЮ ƖċƣĲЮ ŔƚЮ ĲǂƓƖĲƚƚĲĬЮ ċƚЮ ċЮ
ƓĲƖĦĲŰƣċŊĲЮůċƖŊŔŰЮċƓƓũŔĲĬЮƣŸЮƣőĲЮĲǂĦőċŰŊĲЮƖċƣĲЮƓƨĤũŔƚőĲĬЮĤǃЮ
ƣőĲЮ EƨƖŸƓĲċŰЮ 9ĲŰƣƖċũЮ 7ċŰťЮ ёE97ђдЮÉĲĲЮ ĲǂċůƓũĲƚЮċƣжЮ
őƣƣƓƚаооƽƽƽЮĦƖĲĬŔƣр
ċŊƖŔĦŸũĲЮŉƖоĦŸŰƣĲŰƣоĬċůоċƚƚĲƣƚĦċоĦƖΥΣΣоŰƓĦоĬŸĦƨůĲŰƣƚоƣċƖŔŉ
ƚоΞΜΞΜоŉƖċŔƚрĬĲрĦŸŰƻĲƖƚŔŸŰрůŸŰĲƣċŔƖĲрΞΜΞΜЮƓĬŉ 

 
ёΦђ ÂċǃůĲŰƣЮ ƣƖċŰƚċĦƣŔŸŰƚЮ ŸƨƣƚŔĬĲЮ ƣőĲЮ ƚĦŸƓĲЮ ŸŉЮ EƨƖŸƓĲċŰЮ
ÅĲŊƨũċƣŔŸŰЮ ŸдЮάΥΧфΥΣΣάЮŸŉЮΤΩЮÉĲƓƣĲůĤĲƖЮΥΣΣάд 

 
 

 

 

ÂċǃůĲŰƣƚШĤǃШĦċƖĬ 
 

 

ÂċǃůĲŰƣШĤǃШĦċƖĬШŔŰШĲƨƖŸƚΝШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШƖĲċШыEE ьШ 
ĦŸƨŰƣƖǃШШ 
 

[ÅEE 

 

ÂċǃůĲŰƣƚШĤǃШĦċƖĬШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ ƖĲċШыEE ьШ
ĦŸƨŰƣƖǃ 
ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƓċǃůĲŰƣШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΞШ 

 

~ŸǍċřĦЯШìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШfŰǯŰŔƣĲШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƓċǃůĲŰƣШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΞ 

 
 

 
 
қΜЯΠΣоƣƖċŰƚċĦƣŔŸŰ 

ΞЯΡΡӖ 
 
 

[ÅEE 

 

§ƣőĲƖШƓċǃůĲŰƣƚШĤǃШĦċƖĬΟ 

 

ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƓċǃůĲŰƣШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΞШ 

 

~ŸǍċřĦЯШìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШfŰǯŰŔƣĲШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƓċǃůĲŰƣШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΞШ 

 
қΜЯΠΣоƣƖċŰƚċĦƣŔŸŰ 

ΞЯΡΡӖ 
 
 

[ÅEE 

 

9ŸŰƣċĦƣũĲƚƚШůŸĤŔũĲШƓċǃůĲŰƣШŔŰШƚƣŸƖĲƚШĤĲŰĲǯƣƚШŉƖŸůШƣőĲШƚċůĲШƓƖŔĦŔŰŊШ
ċƚШĦċƖĬШƓċǃůĲŰƣƚЮШ 

 

https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf


ΝΟ 
 

 

 

ƖƖŸůċŰĦőĲƚ 

 

 
 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШċƣШƣőĲШ Ñ~ 
 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШŔŰШĲƨƖŸƚΝШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ
ƖĲċШыEE ьШĦŸƨŰƣƖǃ 

ыŔŰĦũƨĬŔŰŊШĦċƖĬШƽŔƣőĬƖċƽċũƚШŔŰШĲƨƖŸШǍŸŰĲь 
[ÅEE 

 §ŉШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲ §ŉШċŰŸƣőĲƖШĤċŰť 

ü ÂƖĳũƨĬĲШ9ċƖĬ 
ü xќċƨƣƖĲШ9ċƖƣĲШ 
ü xќċƨƣƖĲШ9ċƖƣĲШÂƖŸƣĲĦƣĲĬШ Ĭƨũƣƚ 

[ÅEE 
қΝоƽŔƣőĬƖċƽċũ 
ŉƖŸůШƣőĲ 

ΝƚƣШƽŔƣőĬƖċƽċũ 

ü ~ċƚƣĲƖĦċƖĬШEu§ [ÅEE 
ΝқоШƽŔƣőĬƖċƽċũ 

ŸƻĲƖ 
ШΞΡШƽŔƣőĬƖċƽċũƚШоǃĲċƖ 

ü ~ċƚƣĲƖĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰ 

ü ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬШŸƖШéŔƚċШ9ũċƚƚŔĦ 
ü ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰ 
ü ~ŸǍċřĦ 

[ÅEE 

ΝқоШƽŔƣőĬƖċƽċũ 
ŉƖŸůШƣőĲШΡƣőШ

ƽŔƣőĬƖċƽċũоůŸŰƣő 
 

ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬ 
ü éŔƚċШÂƖĲůŔĲƖ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰ 
ü ìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬ 
ü éŔƚċШfŰǯŰŔƣĲ 

[ÅEE 

 

ёΤђ §ƖЮŔŰЮċŰЮĲƕƨŔƻċũĲŰƣЮĦƨƖƖĲŰĦǃжЮÉƽĲĬŔƚőЮťƖŸŰċЮŸƖЮÅŸůċŰŔċŰЮũĲƨЮёŔŰЮċĦĦŸƖĬċŰĦĲЮ
ƽŔƣőЮEƨƖŸƓĲċŰЮƖĲŊƨũċƣŔŸŰЮ ŸдάΥΧфΥΣΣάђд 



ΝΠ 
 

 

7ĲƨƻƖŸŰЮĲŰЮ ƨŊĲ 

 

ёΤђЮÑőĲЮŉŸƖĲŔŊŰЮĲǂĦőċŰŊĲЮƣƖċŰƚċĦƣŔŸŰЮƽŔũũЮĤĲЮĦċƖƖŔĲĬЮŸƨƣЮċƣЮƣőĲЮ
ĲǂĦőċŰŊĲЮƖċƣĲЮċƓƓũŔĲĬЮĤǃЮéŔƚċЮŸƖЮ~ċƚƣĲƖĦċƖĬЮŸŰЮƣőĲЮĬċƣĲЮƣőĲЮ
ƣƖċŰƚċĦƣŔŸŰЮŔƚЮƓƖŸĦĲƚƚĲĬдЮÑőŔƚЮƖċƣĲЮŔƚЮĲǂƓƖĲƚƚĲĬЮċƚЮċЮƓĲƖĦĲŰƣċŊĲЮ
ůċƖŊŔŰЮċƓƓũŔĲĬЮƣŸЮƣőĲЮĲǂĦőċŰŊĲЮƖċƣĲЮƓƨĤũŔƚőĲĬЮĤǃЮƣőĲЮEƨƖŸƓĲċŰЮ
9ĲŰƣƖċũЮ7ċŰťЮёE97ђдЮÉĲĲЮĲǂċůƓũĲƚЮċƣжЮ 

őƣƣƓƚжффƽƽƽдĦƖĲĬŔƣц
ċŊƖŔĦŸũĲдŉƖфĦŸŰƣĲŰƣфĬċůфċƚƚĲƣƚĦċфĦƖΫΩΩфŰƓĦфĬŸĦƨůĲŰƣƚфƣċƖŔŉ
ƚфΥΣΥΣфŉƖċŔƚцĬĲцĦŸŰƻĲƖƚŔŸŰцůŸŰĲƣċŔƖĲцΥΣΥΣдƓĬŉ 

 

ёΥђ §ƨƣƚŔĬĲЮƣőĲЮEÖЮċŰĬЮŔŰЮƣőĲЮEÖЮŔŰЮċЮĦƨƖƖĲŰĦǃЮŸƣőĲƖЮƣőċŰЮƣőĲЮĲƨƖŸЮ
ċŰĬЮƣőĲЮÉƽĲĬŔƚőЮċŰĬЮÅŸůċŰŔċŰЮĦƨƖƖĲŰĦŔĲƚд 

 

 

 
9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШċƣШƣőĲШ Ñ~ 
рШыĦŸŰƣŔŰƨĲĬьШ 
 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ ƖĲċШыEE ьШ
ĦŸƨŰƣƖǃ 
ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖШ

ĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƽŔƣőĬƖċƽċũШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΝШ 

 
 

қΟЯΤΡоƣƖċŰƚċĦƣŔŸŰ 
ΞЯΡΡӖ 

~ŸǍċřĦЯШìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШfŰǯŰŔƣĲШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƽŔƣőĬƖċƽċũШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΝ 

[ÅEE 

§ƣőĲƖШĦċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬ  
ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƽŔƣőĬƖċƽċũШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΝШ 

 
қΟЯΤΡоƣƖċŰƚċĦƣŔŸŰ 

ΞЯΡΡӖ 

~ŸǍċřĦЯШìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШfŰǯŰŔƣĲШĦċƖĬƚа 
ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƽŔƣőĬƖċƽċũШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚ 

[ÅEE 

ÑƖċƻĲũШƓċĦťċŊĲ 
[ŸƖШŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬƚ 
ыÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖьа 
 ŸШǯǂĲĬШŸƖШƓƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШċĬĬĲĬШƣŸШƣőĲШċůŸƨŰƣШŸŉШƓċǃůĲŰƣƚШ
ċŰĬШƽŔƣőĬƖċƽċũƚШΞ 

қΝΦЯΞΜоůŸŰƣő 
ŔЮĲЮШқΞΟΜЯΠΜоǃĲċƖ 

 

 

 

https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf


ΝΡ 
 

 

 

 

пЮÉEÂЮĦŸƨŰƣƖŔĲƚЮёƚĲĲЮůċƓЮŸŰЮƓдЮΧΫђж 

цЮEƨƖŸƓĲċŰЮÖŰŔŸŰЮĦŸƨŰƣƖŔĲƚЮŔŰЮƣőĲЮĲƨƖŸЮǍŸŰĲжЮ]ĲƖůċŰǃеЮ
ƨƚƣƖŔċеЮ7ĲũŊŔƨůеЮ 9ǃƓƖƨƚЮ ё]ƖĲĲťЮ ċƖĲċђеЮ 9ƖŸċƣŔċеЮ ÉƓċŔŰеЮ

EƚƣŸŰŔċеЮ[ŔŰũċŰĬеЮ[ƖċŰĦĲеЮ]ƖĲĲĦĲеЮfƖĲũċŰĬеЮfƣċũǃеЮxċƣƻŔċеЮ
xŔƣőƨċŰŔċеЮ xƨǂĲůĤŸƨƖŊеЮ ~ċũƣċеЮ  ĲƣőĲƖũċŰĬƚеЮ ÂŸƖƣƨŊċũеЮ
ÉũŸƻċťŔċеЮÉũŸƻĲŰŔċд 

цЮEƨƖŸƓĲċŰЮ ĦŸƨŰƣƖŔĲƚЮ ŰŸƣЮ ŔŰЮ ƣőĲЮ ĲƨƖŸЮ ǍŸŰĲЮ7ƨũŊċƖŔċеЮ
?ĲŰůċƖťеЮcƨŰŊċƖǃеЮÂŸũċŰĬеЮ9ǍĲĦőЮÅĲƓƨĤũŔĦеЮÅŸůċŰŔċеЮ
ÉƽĲĬĲŰд 

цЮE[ÑЮёEƨƖŸƓĲċŰЮ [ƖĲĲЮ ÑƖċĬĲЮ ƚƚŸĦŔċƣŔŸŰђЮĦŸƨŰƣƖŔĲƚжЮ
fĦĲũċŰĬеЮ ŸƖƽċǃеЮxŔĲĦőƣĲŰƚƣĲŔŰЮċŰĬЮÉƽŔƣǍĲƖũċŰĬд 

цЮ[ŸƖЮ[ƖċŰĦĲжЮŸƻĲƖƚĲċƚЮ ĬĲƓċƖƣůĲŰƣƚЮ ċŰĬЮ ƖĲŊŔŸŰƚЮ
ё]ƨċĬĲũŸƨƓĲеЮ~ċƖƣŔŰŔƕƨĲеЮ[ƖĲŰĦőЮ]ƨŔċŰċеЮÅĲƨŰŔŸŰЮċŰĬЮ
~ċǃŸƣƣĲђеЮ ƣĲƖƖŔƣŸƖŔĲƚЮŸŉЮ ÉċŔŰƣцÂŔĲƖƖĲцĲƣц~ŔƕƨĲũŸŰеЮ ÉċŔŰƣц
7ċƖƣőĲũĲůǃЮċŰĬЮƣőĲЮ[ƖĲŰĦőЮƓċƖƣЮŸŉЮÉċŔŰƣц~ċƖƣŔŰд 

цЮÂƖŔŰĦŔƓċũŔƣǃЮŸŉЮ~ŸŰċĦŸеЮÉċŰЮ~ċƖŔŰŸеЮsĲƖƚĲǃеЮ]ƨĲƖŰƚĲǃеЮfƚũĲЮ
ŸŉЮ~ċŰеЮƣőĲЮéċƣŔĦċŰЮċŰĬЮ ŰĬŸƖƖċд 

цЮÖŰŔƣĲĬЮuŔŰŊĬŸů 

 

 

 

 

 

 

 

§ƣőĲƖШĦċƖĬрƖĲũċƣĲĬШƚĲƖƻŔĦĲƚШ 

9ċƖĬШƚĲŰƣШĤǃШƖĲŊŔƚƣĲƖĲĬШƓŸƚƣШыŔŰĦũƨĬŔŰŊШƓŸƚƣċŊĲьШċƣШƣőĲ 
ĦƨƚƣŸůĲƖќƚШƖĲƕƨĲƚƣ қΦЯΞΡ 

9ċƖĬШƚĲŰƣШĤǃШŸƖĬŔŰċƖǃШƓŸƚƣШ қΝЯΝΜ 
ÅĲрŔƚƚƨŔŰŊШÂf ШыĤǃШƓŸƚƣШŸƖШƣĲǂƣШůĲƚƚċŊĲь қΝΜЯΥΜ 

9őċŰŊŔŰŊШƨƚċŊĲШũŔůŔƣƚШċƣШƣőĲШĦċƖĬőŸũĬĲƖќƚШƖĲƕƨĲƚƣШŸŰũŔŰĲ [ÅEE 

ÅċŔƚŔŰŊШĦċƖĬШũŔůŔƣƚШċƣШƣőĲШĦċƖĬőŸũĬĲƖќƚШƖĲƕƨĲƚƣШŉŸƖШƨƓШƣŸШΞШ
ůŸŰƣőƚЯШĤǃШċŰШċĬƻŔƚŸƖШыċƣШĤƖċŰĦőЯШĤǃШƓőŸŰĲШŸƖШĲůċŔũьШ қΡ 

7ũŸĦťŔŰŊШĦċƖĬШċƣШƣőĲШĦċƖĬőŸũĬĲƖќƚШƖĲƕƨĲƚƣ [ÅEE 
ÑĲůƓŸƖċƖǃШĤũŸĦťШŸŰШċШĦċƖĬШыũŸƚƣШĦċƖĬьШŔŰШǃŸƨƖШŸŰũŔŰĲШĤċŰťŔŰŊШċŰĬШ
ċƣШĤƖċŰĦőШ [ÅEE 
 

ÑƖċŰƚŉĲƖƚ 

ÉEÂШƣƖċŰƚŉĲƖƚШй 
EƨƖŸрĬĲŰŸůŔŰċƣĲĬШƣƖċŰƚċĦƣŔŸŰƚШƣŸШŸƖШŉƖŸůШƣőĲШÉEÂ ШċƖĲċ 
ÉĲŰĬŔŰŊШċШÉEÂ ШƣƖċŰƚŉĲƖ 
§ Eр§[[ШÉEÂ ШÑÅ  É[EÅ  §ŰũŔŰĲ 7ǃШċŰШċĬƻŔƚŸƖ 
[ĲĲШŉŸƖШċШŸŰĲрŸǭШƣƖċŰƚŉĲƖШ 
ÑŸШċŰШċĦĦŸƨŰƣШőĲũĬШƽŔƣőШƣőĲШÅĲŊŔŸŰċũШ7ċŰťШ 
ÑŸШċШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШċĦĦŸƨŰƣШŰŸƣШőĲũĬШƽŔƣőШƣőĲШÅĲŊŔŸŰċũШ
7ċŰť 
ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰť 

 
[ÅEE 
[ÅEE 
[ÅEE 

 
[ÅEE 
қΡ 
ШқΡ 

ÉÑ  ?f ]ШÉEÂ ШÑÅ  É[EÅ §ŰũŔŰĲ 7ǃШċŰШċĬƻŔƚŸƖ 
[ĲĲШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШƚƣċŰĬŔŰŊШŸƖĬĲƖ [ÅEE [ÅEE 
[ĲĲШƓĲƖШƚƣċŰĬŔŰŊШŸƖĬĲƖШ 
ÑŸШċŰШċĦĦŸƨŰƣШőĲũĬШƽŔƣőШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ 
ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰť 

 
[ÅEE 
[ÅEE 

 
ШқΡ 
ШШқΡ 

[ĲĲШŉŸƖШůŸĬŔŉǃŔŰŊШċШƚƣċŰĬŔŰŊШŸƖĬĲƖ [ÅEE ШқΡ 
ÉĲŰĬŔŰŊШċŰШŔŰƚƣċŰƣШÉEÂШƣƖċŰƚŉĲƖ [ÅEE 
 

 

 



ΝΣ 
 

 

 

 

 

 

 

 

 

 

 

 

 ŸŰрÉEÂ ШƣƖċŰƚċĦƣŔŸŰƚШĬĲŰŸůŔŰċƣĲĬШŔŰШŉŸƖĲŔŊŰШ
ĦƨƖƖĲŰĦŔĲƚШŸƖШĲƨƖŸƚ 

ÑƖċŰƚċĦƣŔŸŰƚШ ŔŰШ ŉŸƖĲŔŊŰШ ĦƨƖƖĲŰĦŔĲƚШċƖĲШ ƚƨĤŢĲĦƣШ ƣŸШ
ĲǂĦőċŰŊĲШŉĲĲƚШŸŉШΜЮΝΜӖЯШƽŔƣőШċШůŔŰŔůƨůШċůŸƨŰƣШŸŉШ
қΝΣЯΤΜЮШÑőĲШĲǂĦőċŰŊĲШŉĲĲШŔƚШƽċŔƻĲĬШŉŸƖШŰŸŰрÉEÂ ШƣƖċŰƚŉĲƖƚШ
ƚĲŰƣШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШƨƓШƣŸШқΞΜΜШŸƖШƣőĲШĲƕƨŔƻċũĲŰƣШƻċũƨĲЮШ 
[ŸƖШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШƣƖċŰƚŉĲƖƚШƽŔƣőŔŰШƣőĲШEE ШыƚĲĲШůċƓШ
ƓċŊĲШΠΥьЯШƣőĲШŉĲĲƚШċƖĲШƚőċƖĲĬШĤĲƣƽĲĲŰШƣőĲ 
ƓċǃĲƖЯШƽőŸШƓċǃƚШƣőĲШƚĲŰĬŔŰŊШŉĲĲƚШĦőċƖŊĲĬШĤǃШƣőĲŔƖШĤċŰťЯШ
ċŰĬШƣőĲШƓċǃĲĲЯШƽőŸШƓċǃƚШƣőĲШƖĲĦĲŔƻŔŰŊ 
ŉĲĲƚШĦőċƖŊĲĬШĤǃШƣőĲŔƖШĤċŰťЮ 

 

 

 

 

 

 

ÉEÂ ШƣƖċŰƚŉĲƖƚШыĦŸŰƣŔŰƨĲĬь 
éŔċШƣőĲШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШEŰШxŔŊŰĲШŸŰũŔŰĲШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲШìĲĤƚŔƣĲаШ 
ƽƽƽЮĦƖĲĬŔƣрċŊƖŔĦŸũĲЮŉƖоĦċрŰŸƖůċŰĬŔĲ 
[ĲĲШŉŸƖШċШŸŰĲрŸǭШƣƖċŰƚŉĲƖШƣŸШċŰШċĦĦŸƨŰƣШŰŸƣШőĲũĬШƽŔƣőШƣőĲШÅĲŊŔŸŰċũШ7ċŰť [ÅEE 
éŔċШìEÅ§ШтШ~ǃШ7ċŰťШċƓƓШ 
[ĲĲƚШƓĲƖШŸĦĦċƚŔŸŰċũШƣƖċŰƚŉĲƖШ [ÅEE 
ÅĲĦĲŔƓƣШŸŉШċШÉEÂ ШƣƖċŰƚŉĲƖШШ [ÅEE 
ÅĲĦĲŔƓƣШŸŉШċŰШŔŰƚƣċŰƣШÉEÂШƣƖċŰƚŉĲƖШШ [ÅEE 
ÅĲƕƨĲƚƣШŉŸƖШƖĲĦċũũШŸŉШÉEÂ ШƣƖċŰƚŉĲƖоŔŰƚƣċŰƣШƣƖċŰƚŉĲƖШċƣШƣőĲШŔŰŔƣŔċƣŔƻĲШŸŉШ
ƣőĲШƓċǃĲƖ қΝΝ 
 

 

 

 § ШÉEÂШƣƖċŰƚŉĲƖ 
ÉE ?f ]Ш  Ш§99 Éf§  xШ § ШÉEÂШÑÅ  É[EÅШ §ŰũŔŰĲ 7ǃШċŰШċĬƻŔƚŸƖ 
ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШƓĲƖШƣƖċŰƚŉĲƖШ 
 

ÑŸШċШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШċĦĦŸƨŰƣШŸƨƣƚŔĬĲШƣőĲШÅĲŊŔŸŰċũШ7ċŰť 
 
ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰť 
 

 
 

қΝΝ 
 
қΝΡ 

 
 

қΝΟЯΞΜ 
 
қΝΥ 

ÉE ?f ]Ш ШÂEÅ~  E ÑШ § рÉEÂ ШÑÅ  É[EÅ  
[ĲĲƚШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШƓĲƖůċŰĲŰƣШŰŸŰрÉEÂ ШƣƖċŰƚŉĲƖ қΡШоƣƖċŰƚċĦƣŔŸŰ 
ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШƓĲƖШƣƖċŰƚŉĲƖ 
ÑŸШċШ9ƖĳĬŔƣШŊƖŔĦŸũĲШċĦĦŸƨŰƣШŸƨƣƚŔĬĲШƣőĲШÅĲŊŔŸŰċũШ7ċŰť 
ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰťШ 

 
қΝΟЯΞΜ 
қΝΥ 

ÅE9EfÂÑШ§[Ш Ш § рÉEÂ ШÑÅ  É[EÅШ  
[ĲĲƚШƓĲƖШƣƖċŰƚŉĲƖ қΞΟЯΝΜ 
 

 

 



ΝΤ 
 

 

 

 
ũĲŰĩŸŰ 

 

 

ÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣƚоÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖƚ 
9ċŰĦĲũũŔŰŊШċŰĬШĤũŸĦťŔŰŊШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣ 

[ÅEE 
[ĲĲШƓĲƖШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШƣƖċŰƚċĦƣŔŸŰ 
[ĲĲШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШůċŰĬċƣĲ 
ÂċǃůĲŰƣШŸŉШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖШыÑfÂь 

fŰŉŸƖůċƣŔŸŰШǯƖƚƣШÉEÂШĬŔƖĲĦƣШĬĲĤŔƣ 
қΝЯΝΜоůŸŰƣőШ 
ŔЮĲЮШқΝΟЯΞΜоǃĲċƖ 

 

 

 

9őĲƕƨĲƚ 
ÂċǃůĲŰƣШŸŉШċШĦőĲƕƨĲ 

[ÅEE 9ƖĲĬŔƣŔŰŊШĦőĲƕƨĲƚШƣŸШǃŸƨƖШċĦĦŸƨŰƣ 
9őĲƕƨĲĤŸŸťШĬĲũŔƻĲƖĲĬШċƣШċШĤƖċŰĦő 
éċũƨĲШĬċƣĲШŸŉШĦőĲƕƨĲƚШĬĲƓŸƚŔƣĲĬШŉŸƖШĦŸũũĲĦƣŔŸŰШƽőĲŰШĦƖĲĬŔƣŔŰŊШƣőĲШ
ċĦĦŸƨŰƣЮ 
ÑőĲШƻċũƨĲШĬċƣĲШŔƚШƣőĲШĬċƣĲШĦŸŰƚŔĬĲƖĲĬШŉŸƖШĦċũĦƨũċƣŔŰŊШŸƻĲƖĬƖċŉƣШŔŰƣĲƖĲƚƣЮ 

?ҼΝ 

[ĲĲШŉŸƖШƚĲŰĬŔŰŊШĦőĲƕƨĲĤŸŸťа 
ü 7ǃШŸƖĬŔŰċƖǃШƓŸƚƣЯШŉƖŸůШƣőĲШΝƚƣШĦőĲƕƨĲĤŸŸťШƓĲƖШǃĲċƖШ 
ü 7ǃШƖĲŊŔƚƣĲƖĲĬШƓŸƚƣШ 
ü 7ǃШƚĲĦƨƖĲШŔŰƣĲƖŰċƣŔŸŰċũШĦŸƨƖŔĲƖ 

 
 

қΝЯΝΜ 
қΦЯΞΡ 

?ĲƓĲŰĬŔŰŊШŸŰШ
ƽĲŔŊőƣ 

[ĲĲШŉŸƖШƓũċĦŔŰŊШċШƚƣŸƓШŸŰШĦőĲƕƨĲыƚьоĦőĲƕƨĲĤŸŸťыƚьШĤǃШƣőĲШŔƚƚƨĲƖШ қΝΤЯΤΜ 
[ĲĲШŉŸƖШŔƚƚƨŔŰŊШċШĤċŰťĲƖќƚШĬƖċŉƣ қΝΡЯΥΜ 
 

 

 

 



ΝΥ 
 

 

 

 
ƖƖŸůċŰĦőĲƚ 

 

ÑőĲЮ ƓƖŸĬƨĦƣЮ ċŰĬЮ ƚĲƖƻŔĦĲƚЮĦŸůƓŸƚŔŰŊЮƣőĲЮ ƚĲƖƻŔĦĲЮ
ƓċĦťċŊĲƚЮĦċŰЮĤĲЮƓƨƖĦőċƚĲĬЮƚĲƓċƖċƣĲũǃЮ 
 
EǂƣƖċШĬŔƚĦŸƨŰƣƚа 
fŉШǃŸƨШƣċťĲШŸƨƣШċШƚĲĦŸŰĬШÂƖĲƚƣŔŊĲЯШÂƖĲůŔƨůШŸƖШEƚƚĲŰƣŔċũШ
ƚĲƖƻŔĦĲШƓċĦťċŊĲаШΡΜӖШĬŔƚĦŸƨŰƣШŸŰШƣőĲШũĲċƚƣШĲǂƓĲŰƚŔƻĲШ
ƓċĦťċŊĲШŉŸƖШĦũŔĲŰƣƚШŸƻĲƖШΟΜЮШШШ 
 

 

 

 

 

 

ÉĲƖƻŔĦĲƚЮĦŸŰƣŔŰƨĲЮŸŰЮƣőĲЮŰĲǂƣЮƓċŊĲ 

 

 

 

ÉĲƖƻŔĦĲШƓċĦťċŊĲƚ 
[ŸƖШĲċĦőШƚĲƖƻŔĦĲШƓċĦťċŊĲЯШƣőĲШŰƨůĤĲƖШŸŉШĤĲŰĲǯƣƚШĦŸƻĲƖĲĬШĤǃШƣőĲШƚĲƖƻŔĦĲШƓċĦťċŊĲШċƖĲ 
ůĲŰƣŔŸŰĲĬШŔŉШƣőĲǃШċƖĲШũŔůŔƣĲĬЮШfŉШŰŸƣШƚƓĲĦŔǯĲĬЯШƣőĲШƚĲƖƻŔĦĲƚШċƖĲШŰŸƣШũŔůŔƣĲĬЮ 

[ĲĲШŉŸƖШƚĲƖƻŔĦĲШƓċĦťċŊĲƚ 

 
ÂƖĲƚƣŔŊĲ 
ŸǭĲƖШ 

ÂƖĲůŔƨů 
ŸǭĲƖ 

EƚƚĲŰƣŔĲũ 
ŸǭĲƖ 

Eu§ 
ŸǭĲƖ 

§ǭĲƖƚШƓƖŔĦĲƚ 
ΝΥШтШΞΡШǃĲċƖƚШŸũĬ қΝΡоůŸŰƣő қΡоůŸŰƣő қΟоůŸŰƣő 

қΞоůŸŰƣő ΞΣШрШΟΜШǃĲċƖƚШŸũĬ қΞΟоůŸŰƣő қΦоůŸŰƣő қΣоůŸŰƣő 
ӂШΟΜШǃĲċƖƚШŸũĬ қΟΟоůŸŰƣő қΝΣЯΠΜоůŸŰƣő қΦЮΥΡоůŸŰƣő 
ĦĦŸƨŰƣШůċŰċŊĲůĲŰƣ 
ĦĦŸƨŰƣШőċŰĬũŔŰŊ Ѹ Ѹ Ѹ Ѹ 
ÑĲǂƣШůĲƚƚċŊĲШċũĲƖƣƚаШ
ťĲǃШċũĲƖƣƚШтШůĲċŰƚШŸŉШ
ƓċǃůĲŰƣШċƻċŔũċĤũĲШ
ċŰĬоŸƖШƚĲŰƣ 

Ѹ Ѹ Ѹ Ѹ 

§ŰũŔŰĲШĤċŰťШ
ƚƣċƣĲůĲŰƣƚ Ѹ Ѹ Ѹ Ѹ 

~ĲċŰƚШŸŉШƓċǃůĲŰƣШċŰĬШƓċǃůĲŰƣШƣƖċŰƚċĦƣŔŸŰƚ 

ÂƖŸƻŔƚŔŸŰШŸŉШċŰШ
ŔŰƣĲƖŰċƣŔŸŰċũШĬĲĤŔƣШ
ĦċƖĬ 

ìŸƖũĬШEũŔƣĲШ 
ŸƖ 

éŔƚċШfŰǯŰŔƣĲ 
?ĲŉĲƖƖĲĬШĬĲĤŔƣШ

ŸŰũǃ 

]ŸũĬШ
~ċƚƣĲƖĦċƖĬШŸƖШ 
éŔƚċШΝĲƖ 

fůůĲĬŔċƣĲШŸƖШ
ĬĲŉĲƖƖĲĬШĬĲĤŔƣ 

ÉƣċŰĬċƖĬШ
~ċƚƣĲƖĦċƖĬШŸƖШ 
éŔƚċШ9ũċƚƚŔĦ 
fůůĲĬŔċƣĲШŸƖШ
ĬĲŉĲƖƖĲĬШĬĲĤŔƣ 

~ċƚƣĲƖĦċƖĬШ
Eu§ШƽŔƣőШ
ƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰ 

9ċƖĬШƚĲŰƣШĤǃШŸƖĬŔŰċƖǃШ
ƓŸƚƣШċƣШƣőĲШĦƨƚƣŸůĲƖќƚШ
ƖĲƕƨĲƚƣ 

Ѹ Ѹ Ѹ Ҏ 

ÅĲрŔƚƚƨŔŰŊШĦċƖĬШÂf Ш
ĦŸĬĲШыĤǃШƣĲǂƣШůĲƚƚċŊĲШ
ŸƖШƓŸƚƣьШ 

Ѹ Ѹ Ѹ Ѹ 

 

 



ΝΦ 
 

 

 

 

       
  

 

 

 

 

ёΤђ ÖŰũĲƚƚЮŉƖĲĲЮŸŉЮĦőċƖŊĲЮċƚЮŔůƓŸƚĲĬЮĤǃЮũċƽ 

 

 
 

 

 

 

 

 

ÉĲƖƻŔĦĲƚЮĦŸŰƣŔŰƨĲЮŸŰЮƣőĲЮŰĲǂƣЮƓċŊĲ 

 

 

 

 

 
ÂƖĲƚƣŔŊĲ 
ŸǭĲƖ 

ÂƖĲůŔƨů 
ŸǭĲƖ 

EƚƚĲŰƣŔĲũ 
ŸǭĲƖ 

Eu§ 
ŸǭĲƖ 

9ŸƚƣШŸŉШƖĲрŔƚƚƨŔŰŊШċШũŸƚƣШ
ŸƖШƚƣŸũĲŰШĦċƖĬШ Ѹ Ѹ Ѹ Ѹ 
ÉĲŰĬŔŰŊШċŰĬШƖĲĦĲŔƻŔŰŊШċШ
ŸŰĲрŸǭШŸƖШƚƣċŰĬŔŰŊШ
ŸƖĬĲƖШÉEÂ ШƣƖċŰƚŉĲƖ 

Ѹ Ѹ Ѹ Ѹ 

ÉĲŰĬŔŰŊШċŰĬШƖĲĦĲŔƻŔŰŊШ
ċŰШŔŰƚƣċŰƣШÉEÂ ШƣƖċŰƚŉĲƖ Ѹ Ѹ Ѹ Ѹ 
ÉĲŰĬŔŰŊШċŰĬШƖĲĦĲŔƻŔŰŊШċШ
ŰŸŰШÉEÂ ШƣƖċŰƚŉĲƖ ÖŰũŔůŔƣĲĬ ΝΜоǃĲċƖШ Ҏ Ҏ 
[ĲĲШƓĲƖШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШ
ƣƖċŰƚċĦƣŔŸŰ Ѹ Ѹ Ѹ Ѹ 
[ĲĲШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ Ш
ĬŔƖĲĦƣШĬĲĤŔƣШůċŰĬċƣĲΝ Ѹ Ѹ Ѹ Ѹ 

ÂċǃůĲŰƣШŸŉШÉEÂ Ш
ŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖШ
ыÑfÂь 

Ѹ Ѹ Ѹ Ѹ 

[ĲĲШŉŸƖШƚĲŰĬŔŰŊШ
ĦőĲƕƨĲĤŸŸťШĤǃШŸƖĬŔŰċƖǃШ
ƓŸƚƣШċƣШƣőĲШĦƨƚƣŸůĲƖќƚШ
ƖĲƕƨĲƚƣ 

Ѹ Ѹ Ѹ Ҏ 

[ĲĲШŉŸƖШƓũċĦŔŰŊШċШƚƣŸƓШŸŰШ
ĦőĲƕƨĲыƚьШŔŰŔƣŔċƣĲĬ 
ĤǃШƣőĲШŔƚƚƨĲƖ 

Ѹ Ѹ Ѹ Ҏ 

[ĲĲШŉŸƖШŔƚƚƨŔŰŊШċШĤċŰťĲƖќƚШ
ĬƖċŉƣ ÖŰũŔůŔƣĲĬ ΟоǃĲċƖ ΝоǃĲċƖ Ҏ 

9ċƚőШƽŔƣőĬƖċƽċũШƨƚŔŰŊШċШĦċƖĬ 
9ċƚőШƽŔƣőĬƖċƽċũШċƣШċШ
9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ
 ŸƖůċŰĬŔĲШ Ñ~ 

Ѹ Ѹ Ѹ Ѹ 

9ċƚőШƽŔƣőĬƖċƽċũЯШŔŰШ
ĲƨƖŸƚЯШŉƖŸůШċŰШ Ñ~ШŸŉ 
ċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰШŔŰШƣőĲШ
ĲƨƖŸШǍŸŰĲ 

Ѹ Ѹ Ѹ 
ΞΡШ

ƽŔƣőĬƖċƽċũƚШ
ƓĲƖШǃĲċƖ 

 

 

 



ΞΜ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ёΤђ ÖƚŔŰŊЮƣőĲЮĦċƖĬЮŔŰĦũƨĬĲĬЮŔŰЮƣőĲЮŸǭĲƖд 
ёΥђ ÑőĲЮŊƨċƖċŰƣĲĲЮŔƚЮŰŸƣЮŔŰƣĲŰĬĲĬЮƣŸЮƖĲƓũċĦĲЮƣőĲЮũĲŊċũЮ
ŸĤũŔŊċƣŔŸŰƚЮŸŉЮƣőĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮ~ƨƣƨĲũЮÅĲŊŔŸŰċũЮ
7ċŰťЮƖĲƚƨũƣŔŰŊЮŉƖŸůЮƣőĲЮƖĲƕƨŔƖĲůĲŰƣƚЮŸŉЮƣőĲЮ~ŸŰĲƣċƖǃЮ
ċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲЮƖĲũċƣŔŰŊЮƣŸЮƓċǃůĲŰƣЮŉƖċƨĬЮёƚĲĲЮ
ĬĲƣċŔũƚЮŔŰЮƣőĲЮŔŰƚƨƖċŰĦĲЮŰŸƣŔĦĲђд 

ёΦђ [ĲĲƚЮĦŸũũĲĦƣĲĬЮĤǃЮĦƖĲĬŔƣЮŔŰƚƣŔƣƨƣŔŸŰƚЮĦċŰŰŸƣЮĲǂĦĲĲĬЮҡΫЮ
ƓĲƖЮƣƖċŰƚċĦƣŔŸŰЮċŰĬЮҡΫΣЮƓĲƖЮůŸŰƣőЮƓĲƖЮĤċŰťЮċĦĦŸƨŰƣд 
 

 

ÉĲƖƻŔĦĲƚЮĦŸŰƣŔŰƨĲЮŸŰЮƣőĲЮŰĲǂƣЮƓċŊĲ 

 

 

 
ÂƖĲƚƣŔŊĲ 
ŸǭĲƖ 

ÂƖĲůŔƨů 
ŸǭĲƖ 

EƚƚĲŰƣŔĲũ 
ŸǭĲƖ 

Eu§ 
ŸǭĲƖ 

9ċƚőШƽŔƣőĬƖċƽċũЯШŔŰШ
ĲƨƖŸƚШŸƖШŉŸƖĲŔŊŰШ
ĦƨƖƖĲŰĦǃЯШŔŰШƣőĲШEE Ш
ыEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ
ƖĲċьЯШŉƖŸůШċŰШ Ñ~ШŸŉШ
ċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰ 

Ѹ Ѹ Ѹ Ҏ 

9ċƚőШƽŔƣőĬƖċƽċũЯШŔŰШċШ
ŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃЯШ
ŸƨƣƚŔĬĲШŸŉШƣőĲШEE Ш
ыEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ
ƖĲċьШŉƖŸůШċŰШ Ñ~ШŸŉШ
ċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰ 

ÖŰũŔůŔƣĲĬ 

ΝΥШтШΟΜШǃĲċƖƚШŸũĬаШƨŰũŔůŔƣĲĬ 

ΝΜШ
ƽŔƣőĬƖċƽċũƚ 
ƓĲƖШǃĲċƖ 

ӂШΟΜШǃĲċƖƚШŸũĬа 
ΝΜШ

ƽŔƣőĬƖċƽċũоǃĲċƖ 

ӂШΟΜШǃĲċƖƚШŸũĬа 
[ƖŸůШƣőĲШΝƚƣШ
ƽŔƣőĬƖċƽċũ 

9ċƖĬШƓċǃůĲŰƣƚШΝ 
fŰШĲƨƖŸƚШŔŰШċŰШEE Ш
ĦŸƨŰƣƖǃ Ѹ Ѹ Ѹ Ѹ 

fŰШċШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃЯШŔŰШ
ƣőĲШEE ШыEƨƖŸƓĲċŰШ
EĦŸŰŸůŔĦШ ƖĲċьШŸƖШŔŰШċШ
ŰŸŰрEE ШĦŸƨŰƣƖǃ 

ÖŰũŔůŔƣĲĬ 

ΝΥШтШΟΜШǃĲċƖƚШŸũĬаШƨŰũŔůŔƣĲĬ 
[ƖŸůШƣőĲШΝƚƣШ
ƽŔƣőĬƖċƽċũ 

ӂШΟΜШǃĲċƖƚШŸũĬа 
ΝΜШ

ƓċǃůĲŰƣƚоǃĲċƖ 

ӂШΟΜШǃĲċƖƚШŸũĬа 
[ƖŸůШƣőĲШΝƚƣШ
ƓċǃůĲŰƣ 

EƻĲƖǃĬċǃШĤċŰťŔŰŊШŔŰƚƨƖċŰĦĲ 
fŰƚƨƖċŰĦĲШċŊċŔŰƚƣШũŸƚƚШŸƖШ
ƣőĲŉƣШŸŉШůĲċŰƚШŸŉ 
ƓċǃůĲŰƣаШ
ÉĳĦƨƖŔ9§~ÂÑEШΞ 

ÉĳĦƨƖŔĦŸůƓƣĲШ 
ÂÅE~fÖ~ 

ÉĳĦƨƖŔĦŸůƓƣĲШ 
ÂÅE~fÖ~ 

ÉĳĦƨƖŔĦŸůƓƣĲШ 
ÂÅE~fÖ~ Ҏ 

ÉĳĦƨƖŔìE7ШÂÅE~fÖ~     
ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲΟ 
ÖŰċƨƣőŸƖŔƚĲĬШ
ƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲ ΝΞоǃĲċƖ ΝΞоШǃĲċƖ ΝΞоШǃĲċƖ Ҏ 

 

 

 



ΞΝ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ÂƖĲƚƣŔŊĲШ 
§ǭĲƖ 

ÂƖĲůŔƨůШ
§ǭĲƖ 

EƚƚĲŰƣŔĲũШ
§ǭĲƖ 

Eu§Ш§ǭĲƖ 

~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸШĬŔŊŔƣċũШƻĲƖƚŔŸŰ 
ĦĦĲƚƚШ ƣŸШ ƣőĲШ ~ĲƖĦŔШ
ƓŸƨƖШũќŔŰŉŸШőĲũƓũŔŰĲШ ÖŰũŔůŔƣĲĬШ ÖŰũŔůŔƣĲĬ ΞШƕƨĲƚƣŔŸŰƚоШǃĲċƖ Ҏ 
ĦĦĲƚƚШƣŸШĲǂĦũƨƚŔƻĲШ
ĦŸŰƣĲŰƣШċŰĬШ
ŰĲƽƚũĲƣƣĲƖƚШŉƖŸůШ
ƽƽƽЮůĲƖĦŔƓŸƨƖũŔŰŉŸЮŉƖ 

ÖŰũŔůŔƣĲĬ ÖŰũŔůŔƣĲĬ ÖŰũŔůŔƣĲĬ Ҏ 

ĦĦĲƚƚШƣŸШĬŔŊŔƣċũШ
ƻĲƖƚŔŸŰ 

ÑőĲШůċŊċǍŔŰĲ 
ў~ĲƖĦŔШƓŸƨƖ 
ũќŔŰŉŸџШ 

ыΝΞШŔƚƚƨĲƚоǃĲċƖьШ
ċŰĬШƣőĲŔƖ 

ƓƖċĦƣŔĦċũШŊƨŔĬĲƚ 

ÑőĲШůċŊċǍŔŰĲ 
ў~ĲƖĦŔШƓŸƨƖ 
ũќŔŰŉŸџШ 

ыΝΞШŔƚƚƨĲƚоǃĲċƖь 
ċŰĬШƣőĲŔƖШ

ƓƖċĦƣŔĦċũШŊƨŔĬĲƚ 

ΥШƣŔƣũĲƚаШ~ĲƖĦŔ 
ƓŸƨƖШũќŔŰŉŸЯ 

ÉċŰƣĳШ~ċŊċǍŔŰĲЯ 
?ĳƣĲŰƣĲШѼ 
sċƖĬŔŰЯШÅĳŊċũЯ 
~ċŔƚŸŰШ9ƖĳċƣŔƻĲЯ 
?ĳƣŸƨƖƚШĲŰ 
[ƖċŰĦĲЯШÂũƨƚШĬĲ 
ÂĲƓѣƚЯШÂċƖĲŰƣƚ 

Ҏ 

 

ÑőĲЮEťŸЮŸǭĲƖЮĬŸĲƚЮŰŸƣЮŔŰĦũƨĬĲЮċŰЮŸƻĲƖĬƖċŉƣЮŉċĦŔũŔƣǃжЮƣőĲЮċĦĦŸƨŰƣЮůƨƚƣЮċũƽċǃƚЮőċƻĲЮċЮĦƖĲĬŔƣЮĤċũċŰĦĲеЮċŰĬЮ
ŰŸЮƣƖċŰƚċĦƣŔŸŰЮůċǃЮĤĲЮŔŰŔƣŔċƣĲĬЮƣőċƣЮĲǂĦĲĲĬƚЮƣőĲЮċƻċŔũċĤũĲЮĤċũċŰĦĲдЮEťŸЮĦƨƚƣŸůĲƖƚЮĬŸЮŰŸƣЮƓċǃЮƣőĲЮŉŸũũŸƽŔŰŊЮ
ŉĲĲƚжЮƨŰċƨƣőŸƖŔƚĲĬЮƣƖċŰƚċĦƣŔŸŰЮőċŰĬũŔŰŊЮŉĲĲеЮŉĲĲЮŉŸƖЮŔŰŉŸƖůċƣŔŸŰЮũĲƣƣĲƖЮŸŉЮċЮĦőĲƕƨĲЮƽŔƣőЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚЮŔŉЮ
ŰŸƣЮƖĲŢĲĦƣĲĬеЮŉĲĲЮƓĲƖЮƚĲƖƻŔĦĲЮƓċǃůĲŰƣЮƖĲŢĲĦƣĲĬЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚеЮĬŔƖĲĦƣЮĬĲĤŔƣЮƖĲŢĲĦƣĲĬЮŉŸƖЮċЮƖĲċƚŸŰЮ
ŸƣőĲƖЮƣőċŰЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚЮċŰĬЮŉĲĲЮƓĲƖЮĦőĲƕƨĲЮƖĲŢĲĦƣĲĬЮŉŸƖЮċЮƖĲċƚŸŰЮŸƣőĲƖЮƣőċŰЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚдЮfŉЮċЮ
ĦőĲƕƨĲЮŔƚƚƨĲĬЮƽŔƣőŸƨƣЮƓƖŸƻŔƚŔŸŰЮŔƚЮŰŸƣЮƖĲĦƣŔǯĲĬеЮEťŸЮĦƨƚƣŸůĲƖƚЮċƖĲЮĦőċƖŊĲĬЮƣőĲЮŉŸũũŸƽŔŰŊЮŉĲĲƚжЮƚƣċŰĬċƖĬЮ
ŉĲĲЮƓĲƖЮĦőĲƕƨĲЮƖĲŢĲĦƣĲĬЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚЮċŰĬЮŉĲĲЮċƓƓũŔĲĬЮŔŰЮƣőĲЮĲƻĲŰƣЮƣőĲЮĦƨƚƣŸůĲƖЮŔƚЮџŔŰƣĲƖĬŔƣЮ
ĤċŰĦċŔƖĲѠдЮÑőĲЮċůŸƨŰƣЮŸŉЮƣőĲƚĲЮƚƣċŰĬċƖĬЮŉĲĲƚЮŉŸƖЮEťŸЮĦƨƚƣŸůĲƖƚЮċƖĲж 
о 9őĲƕƨĲЮċůŸƨŰƣЮũĲƚƚЮƣőċŰЮŸƖЮĲƕƨċũЮƣŸЮҡΨΣжЮҡΥΥфĦőĲƕƨĲ 
о 9őĲƕƨĲЮċůŸƨŰƣЮũĲƚƚЮƣőċŰЮŸƖЮĲƕƨċũЮƣŸЮҡΨΣжЮҡΧΥфĦőĲƕƨĲ 
 
ũũЮƓƖŸĬƨĦƣƚеЮƚĲƖƻŔĦĲƚЮċŰĬЮƣƖċŰƚċĦƣŔŸŰƚЮŰŸƣЮũŔƚƣĲĬЮċĤŸƻĲЮċƖĲЮƓƖŔĦĲĬЮċĦĦŸƖĬŔŰŊЮƣŸЮƣőĲЮƖĲũĲƻċŰƣЮƚĲĦƣŔŸŰƚЮŸŉЮ
ƣőĲЮƚĦőĲĬƨũĲЮŸŉЮŉĲĲƚЮċŰĬЮĦőċƖŊĲƚдЮÑőĲЮEťŸЮŸǭĲƖЮƽŔũũЮĤĲЮĦċŰĦĲũũĲĬеЮŔŰЮƓċƖƣŔĦƨũċƖЮŔŰЮƣőĲЮĲƻĲŰƣЮŸŉЮĦċŰĦĲũũċƣŔŸŰЮ
ŸŉЮƣőĲЮ~ċƚƣĲƖĦċƖĬЮEťŸЮƓċǃůĲŰƣЮĦċƖĬЮĦŸŰƣƖċĦƣеЮƚƨĤƚĦƖŔƓƣŔŸŰЮŸŉЮċŰЮċĬĬŔƣŔŸŰċũЮĦċƖĬеЮŸƖЮƚƨĤƚĦƖŔƓƣŔŸŰЮŸŉЮċŰЮ
ŸƻĲƖĬƖċŉƣЮŉċĦŔũŔƣǃдЮfŰЮƣőĲЮĲƻĲŰƣЮŸŉЮĦċŰĦĲũũċƣŔŸŰЮŸŉЮƣőĲЮEťŸЮŸǭĲƖеЮƣőĲЮőŸũĬĲƖЮƽŔũũЮĦŸŰƣŔŰƨĲЮƣŸЮĤĲŰĲǯƣЮŉƖŸůЮƣőĲЮ
ƓƖŸĬƨĦƣƚЮċŰĬЮƚĲƖƻŔĦĲƚЮũŔƚƣĲĬЮċĤŸƻĲЮƣőċƣЮőċƻĲЮŰŸƣЮĤĲĲŰЮĦċŰĦĲũũĲĬдЮfŰЮƣőĲЮĲƻĲŰƣЮŸŉЮĦċŰĦĲũũċƣŔŸŰеЮƣőĲЮċĤŸƻĲЮ
ůŸŰƣőũǃЮƓƖĲůŔƨůЮƽŔũũЮĦĲċƚĲЮƣŸЮĤĲЮĬĲĤŔƣĲĬЮċŰĬЮƣőĲЮƚĦőĲĬƨũĲЮŸŉЮŉĲĲƚЮċŰĬЮĦőċƖŊĲƚЮŔŰЮĲǭĲĦƣЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮ
ĦċŰĦĲũũċƣŔŸŰЮƽŔũũЮĤĲЮċƓƓũŔĲĬЮŔůůĲĬŔċƣĲũǃд 
 



ΞΞ 
 

 

 

ёΤђ ÂƨƖƚƨċŰƣЮ ƣŸЮ ƖƣŔĦũĲЮ xдΦΤΥцΤцΦеЮ ƓċƖċŊƖċƓőЮ ΥеЮ ŸŉЮ ƣőĲЮ [ƖĲŰĦőЮ
~ŸŰĲƣċƖǃЮċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲЮĦŸŰĦĲƖŰŔŰŊЮƣőĲЮƚƓĲĦŔǯĦЮŸǭĲƖЮŉŸƖЮ
ǯŰċŰĦŔċũũǃЮƻƨũŰĲƖċĤũĲЮĦƨƚƣŸůĲƖƚд 

 

 

 

 

 

пЮũũЮĲǂĲůƓƣĲĬЮŉĲĲƚж 
ü ÖŰċƨƣőŸƖŔƚĲĬЮƣƖċŰƚċĦƣŔŸŰЮőċŰĬũŔŰŊЮŉĲĲƚ 
ü Ю[ĲĲЮŉŸƖЮŔŰŉŸƖůċƣŔŸŰЮũĲƣƣĲƖЮŉŸƖЮƖĲŢĲĦƣŔŰŊЮċЮĦőĲƕƨĲЮĬƨĲЮƣŸЮ
ŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚ 

ü [ĲĲЮ ŉŸƖЮ ŔŰŉŸƖůċƣŔŸŰЮ ũĲƣƣĲƖЮ ŉŸƖЮ ƨŰċƨƣőŸƖŔƚĲĬЮ ŸƻĲƖĬƖċƽŰЮ
ċĦĦŸƨŰƣ 

ü ÉƣċŰĬċƖĬЮŉĲĲЮŉŸƖЮĲċĦőЮĦőĲƕƨĲЮƖĲŢĲĦƣĲĬЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮ
ŉƨŰĬƚ 

ü [ĲĲЮŉŸƖЮƖĲŢĲĦƣŔŰŊЮċЮĬŔƖĲĦƣЮĬĲĤŔƣЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚ 
ü [ĲĲЮŉŸƖЮŰŸƣЮĲǂĲĦƨƣŔŰŊЮƚƣċŰĬŔŰŊЮƣƖċŰƚŉĲƖЮŸƖĬĲƖƚЮĬƨĲЮƣŸЮ
ŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚ 

ü [ĲĲЮŉŸũũŸƽŔŰŊЮŰŸƣŔĦĲЮŉƖŸůЮƣőĲЮ7ċŰƕƨĲЮĬĲЮ[ƖċŰĦĲЮŸŉЮċЮ
ƓƖŸőŔĤŔƣŔŸŰЮŸŰЮƽƖŔƣŔŰŊЮĦőĲƕƨĲƚ 

ü [ĲĲЮŉŸƖЮƖĲƓŸƖƣŔŰŊЮċЮĤċŰťЮĦċƖĬЮƽŔƣőĬƖċƽċũЮĬĲĦŔƚŔŸŰЮƣŸЮƣőĲЮ
7ċŰƕƨĲЮĬĲЮ[ƖċŰĦĲ 

ü [ĲĲЮŉŸƖЮĤũŸĦťŔŰŊЮċЮĦċƖĬЮĤǃЮƣőĲЮĤċŰť 
 

 

 

 

 

 
9ƖĳĬŔƣШ ŊƖŔĦŸũĲќƚШŸǭĲƖШŉŸƖШǯŰċŰĦŔċũũǃШƻƨũŰĲƖċĤũĲШ9ƨƚƣŸůĲƖƚа 
љ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖњШƽŔƣőШ7ƨĬŊĲƣШÂƖŸƣĲĦƣŔŸŰШ~ŸĬƨũĲΝ 
 

7 Éf9ШÂ 9u ]E 

қΝоůŸŰƣő 

ĦĦŸƨŰƣШőċŰĬũŔŰŊ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШыŸŰũŔŰĲЯШũċŰĬũŔŰĲЯШƣĲǂƣЯШĲƣĦЮьаШ9ƖĳĬŔƣ 
ŊƖŔĦŸũĲШEŰШxŔŊŰĲШ7ċŰťШÂċƖƣШÅf7ШыĲǂƣĲƖŰċũШƣƖċŰƚŉĲƖШŸƓƣŔŸŰьШоШÑŔƣƖĲƚ 

9ċƖĬШƚĲŰƣШĤǃШŸƖĬŔŰċƖǃШƓŸƚƣШċƣШƣőĲШĦƨƚƣŸůĲƖќƚШƖĲƕƨĲƚƣ 
ÖŰũŔůŔƣĲĬШ ĬċǃрƣŸрĬċǃШ ƣƖċŰƚċĦƣŔŸŰƚШ ƓċĦťċŊĲЯШ ŔŰĦũƨĬŔŰŊШ ŔƚƚƨŔŰŊШ ċШ ÉEÂ Ш
ƣƖċŰƚŉĲƖШыŸĦĦċƚŔŸŰċũШŸƖШƚƣċŰĬŔŰŊШÉEÂ ШƣƖċŰƚŉĲƖьЯШƖĲĦĲŔƻŔŰŊШċШÉEÂ ШƣƖċŰƚŉĲƖЯШ
ĦőċƖŊĲƚШŉŸƖШƓċǃŔŰŊШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣЯШĦőċƖŊĲƚШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ ШĬŔƖĲĦƣШ
ĬĲĤŔƣШůċŰĬċƣĲШċŰĬШƓċǃŔŰŊШċШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖШыÑfÂь 
[ŔƖƚƣШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШŔŰŉŸƖůċƣŔŸŰШƚĲƖƻŔĦĲ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШŸƖШĲůċŔũШċũĲƖƣƚШĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚ 
ŸŉШǃŸƨƖШċĦĦŸƨŰƣа 
иШťĲǃШċũĲƖƣШыůŸŰƣőũǃьШрШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣ 
иШťĲǃШċũĲƖƣШрШůĲċŰƚШŸŉШƓċǃůĲŰƣШċƻċŔũċĤũĲШċŰĬоŸƖШƚĲŰƣ 
ÂċƓĲƖШŸƖШĲũĲĦƣƖŸŰŔĦШċĦĦŸƨŰƣШƚƣċƣĲůĲŰƣШыůŸŰƣőũǃь 
7Ö?]EÑШÂÅ§ÑE9Ñf§ Шы7Ö?]EÑШÂÅ§ÑF]FьШ~§?ÖxE 
§ƓĲŰŔŰŊШċŰĬШĦũŸƚŔŰŊШċĦĦŸƨŰƣƚ 
ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰьр 
9ċƖĬШŉĲĲаШљxќ ƨƣƖĲШ9ċƖƣĲњШ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШŸƖШĲůċŔũШċũĲƖƣƚШĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚШ
ŸŉШǃŸƨƖШċĦĦŸƨŰƣаШĤċũċŰĦĲШċũĲƖƣШыŸŰĦĲШċШƽĲĲťь 
EǂĲůƓƣŔŸŰШŉƖŸůШůċũŉƨŰĦƣŔŸŰШŉĲĲƚШй 
ΞШĤċŰťĲƖќƚШĬƖċŉƣƚШƓĲƖШůŸŰƣő 
ÂƖŸƻŔƚŔŸŰШŸŉШĤċŰťШċĦĦŸƨŰƣШĬĲƣċŔũƚШыÅf7ь 
§ŰĲШĦőċŰŊĲШŸŉШċĬĬƖĲƚƚШƓĲƖШǃĲċƖ 
9ċƚőШĬĲƓŸƚŔƣШċƣШċШĤƖċŰĦő 
9ċƚőШƽŔƣőĬƖċƽċũШċƣШċШĤƖċŰĦőШƽŔƣőŸƨƣШƽƖŔƣŔŰŊШċШĦőĲƕƨĲ 
 

 

 



ΞΟ 
 

 

 
cċƖċƚЮĬƨЮƓŔŰ 

 

 

 

 

 

ÑƖċŰƚċĦƣŔŸŰƚШƣőċƣШĦċŰШĤĲШĦċƖƖŔĲĬШŸƨƣШŔŰĬĲƓĲŰĬĲŰƣũǃШŉƖŸůШǃŸƨƖШ
ŸŰũŔŰĲШĤċŰťŔŰŊШŸƖШƣőĲШ~ċШ7ċŰƕƨĲШċƓƓШƽŔũũШĤĲШĦőċƖŊĲĬШŔŉШƣőĲǃШċƖĲШ
ůċĬĲШĤǃШċŰШċĬƻŔƚŸƖШŔŰШċШĤƖċŰĦőШŸƖШƖĲůŸƣĲũǃШыĤǃШƓőŸŰĲШŸƖШĲůċŔũьаШШ 
 

fŉШǃŸƨШőċƻĲШċШƚĲƖƻŔĦĲШƓċĦťċŊĲШƚƨĦőШċƚШƣőĲШÂƖĲƚƣŔŊĲЯШÂƖĲůŔƨůЯШ
EƚƚĲŰƣŔĲũЯШEťŸШŸǭĲƖƚШŸƖШċŰШŸǭĲƖШƣőċƣШŔƚШŰŸШũŸŰŊĲƖШĦŸůůĲƖĦŔċũŔǍĲĬШ
ы9ŸůƓƣĲШěШĦŸůƓŸƚĲƖЯШ9ŸůƓƣĲШÉĲƖƻŔĦĲƚЯШċƻċŔũċĤũĲШŸŰШƓċŊĲШΠΜьЯШ
ƣőĲШƣƖċŰƚċĦƣŔŸŰƚШũŔƚƣĲĬШĤĲũŸƽШƽŔũũШƖĲůċŔŰШŉƖĲĲШĲƻĲŰШŔŉШĦċƖƖŔĲĬШŸƨƣШĤǃШċŰШ
ċĬƻŔƚŸƖаШ 
 

ü ÅĲŔƚƚƨŔŰŊШċĦĦŸƨŰƣШƚƣċƣĲůĲŰƣыƚьШ 
ü 9őċŰŊŔŰŊШĦċƖĬШũŔůŔƣƚ 
ü ÉĲƣƣŔŰŊШƨƓоůŸĬŔŉǃŔŰŊШƚƣċŰĬŔŰŊШŸƖĬĲƖыƚьШ 
ü ÅĲŢĲĦƣŔŰŊШĬŔƖĲĦƣШĬĲĤŔƣыƚьШ 
ü EůĲƖŊĲŰĦǃШƽŔƣőĬƖċƽċũыƚь 

 

fŉШǃŸƨШĬŸŰќƣШőċƻĲШċШƚĲƖƻŔĦĲШƓċĦťċŊĲЯШĲċĦőШŸŉШƣőĲƚĲШƣƖċŰƚċĦƣŔŸŰƚШ
ůċĬĲШĤǃШċŰШċĬƻŔƚŸƖШŔŰШċШĤƖċŰĦőШŸƖШƖĲůŸƣĲũǃШƽŔũũШĤĲШĦőċƖŊĲĬШΡШĲƨƖŸƚШ

ыĲǂĦĲƓƣШĲůĲƖŊĲŰĦǃШƽŔƣőĬƖċƽċũƚШқΟоƽŔƣőĬƖċƽċũьШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШ
ƚĦċũĲШŔŰШĲǭĲĦƣШŔŰШƣőĲШƖĲũĲƻċŰƣШƚĲĦƣŔŸŰƚЮ 

 

 

 

 

 



ΞΠ 
 

 

[ŸƖЮĦċƖĬЮƓċǃůĲŰƣƚЮŸŉЮũĲƚƚЮƣőċŰЮҡΤΣЮůċĬĲЮƽőĲŰЮƣőĲЮċĦĦŸƨŰƣЮ
ŔƚЮ ŔŰЮ ċŰЮƨŰċƨƣőŸƖŔƚĲĬЮŸƻĲƖĬƖċŉƣЮ ƚŔƣƨċƣŔŸŰЮ ŸƖЮ ĤĲǃŸŰĬЮ ƣőĲЮ
ŸƻĲƖĬƖċŉƣЮŉċĦŔũŔƣǃеЮƣőĲƖĲЮŔƚЮŰŸЮŔŰƣĲƖƻĲŰƣŔŸŰЮŉĲĲд 
 

 

ёΤђЮfŉЮƨŰƚƨĦĦĲƚƚŉƨũЮŉŸƖЮũċĦťЮŸŉЮŉƨŰĬƚеЮĦċƓƓĲĬЮċƣЮҡΥΣд 

 
9őēƣĲċƨЮĬĲЮ9ċĲŰ 

ёΥђЮÑőĲЮċůŸƨŰƣƚЮŔŰĦũƨĬĲЮƣőĲЮĦŸƚƣƚЮŸŉЮƣőĲЮċĬƻċŰĦĲЮŔŰŉŸƖůċƣŔŸŰЮ
ũĲƣƣĲƖеЮ ċŰĬеЮ ŔŉЮ ċƓƓũŔĦċĤũĲеЮ ƣőĲЮ ƨŰċƨƣőŸƖŔƚĲĬЮƣƖċŰƚċĦƣŔŸŰЮ
őċŰĬũŔŰŊЮŉĲĲдЮ[ĲĲƚЮŰŸƣЮĦŸũũĲĦƣĲĬЮŔŰЮĦċƚĲЮŸŉЮŰĲƽЮƖĲŢĲĦƣŔŸŰЮŸŉЮƣőĲЮ
ƚċůĲЮĦőĲƕƨĲЮƽŔƣőŔŰЮΦΣЮĬċǃƚЮŸŉЮƣőĲЮǯƖƚƣЮƖĲŢĲĦƣŔŸŰд 

 
 
 
 
 
 
 

 

 

fƖƖĲŊƨũċƖŔƣŔĲƚШċŰĬШŔŰĦŔĬĲŰƣƚ 
 

ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲ 
ÉƨůШĦŸũũĲĦƣĲĬШĤǃШƣőĲШĤċŰťШŉŸƖШőċŰĬũŔŰŊШċŰǃШƣƖċŰƚċĦƣŔŸŰШƖĲƚƨũƣŔŰŊШŔŰШċŰШŔƖƖĲŊƨũċƖŔƣǃ 
ŔŰШƣőĲШŸƓĲƖċƣŔŸŰШŸŉШƣőĲШċĦĦŸƨŰƣШċŰĬШƖĲƕƨŔƖŔŰŊШƚƓĲĦŔċũШƓƖŸĦĲƚƚŔŰŊаШƓƖĲƚĲŰƣċƣŔŸŰШŸŉ 
ċŰШŔƖƖĲŊƨũċƖШƓċǃůĲŰƣШŸƖĬĲƖЯШŔŰċĦĦƨƖċƣĲШĤċŰťШċĦĦŸƨŰƣШĬĲƣċŔũƚЯШũċĦťШŸŉШŸƖШŔŰƚƨǭŔĦŔĲŰƣ 
ŉƨŰĬƚШŸŰШƣőĲШċĦĦŸƨŰƣЯШĲƣĦЮЮЮ 
ü 9ċƓШƓĲƖШƣƖċŰƚċĦƣŔŸŰ 
ü ?ċŔũǃШĦċƓ 
ü ~ŸŰƣőũǃШĦċƓ 

қΥ 
қΥ 
қΥΜ 

ůŸƨŰƣШũŔůŔƣĲĬШƨŰĬĲƖШ ƖƣŔĦũĲШxΟΝΞрΝрΟШŸŉШƣőĲШ[ƖĲŰĦőШ~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲШŉŸƖШĦƨƚƣŸůĲƖƚШ
ĤĲŰĲǯƣŔŰŊШŉƖŸůШĤċƚŔĦШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚЮ 
ü 9ċƓШƓĲƖШƣƖċŰƚċĦƣŔŸŰ 
ü ?ċŔũǃШĦċƓ 
ü ~ŸŰƣőũǃШĦċƓ 

қΠ 
қΠ 
қΞΜ 

ÉƓĲĦŔǯĦШƣƖċŰƚċĦƣŔŸŰƚ 
[ĲĲШŉŸƖШőċŰĬũŔŰŊШƖĲƣƨƖŰĲĬШƓŸƚƣШыĦƨƚƣŸůĲƖШŰŸƣШťŰŸƽŰШċƣШċĬĬƖĲƚƚШ
ƚƓĲĦŔǯĲĬь 

қΝΥЯΦΜ 

[ĲĲШŉŸƖШƖĲƚĲċƖĦőŔŰŊШĦƨƚƣŸůĲƖШċĬĬƖĲƚƚШĤǃШƚƓĲĦŔċũŔƚƣШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖ қΤΦЯΦΠ 
[ĲĲШƓĲƖШљƚċŔƚŔĲШċƣƣƖŔĤƨƣŔŸŰњШŸƖШљƚċŔƚŔĲШĦŸŰƚĲƖƻċƣŸŔƖĲњΝ қΥΤЯΦΠ 
[ĲĲШƓĲƖШĦŸƨƖƣрŸƖĬĲƖĲĬШĬŔƖĲĦƣШůċŔŰƣĲŰċŰĦĲШƓċǃůĲŰƣ қΥΤЯΦΠ 

[ĲĲШƓĲƖШљ ƻŔƚШěШÑŔĲƖƚШĬĲƣĲŰƣĲƨƖњШы Ñ?ьШƣőŔƖĬШƓċƖƣǃШŰŸƣŔǯĦċƣŔŸŰШĤǃШƣőĲШƣċǂШ
ċƨƣőŸƖŔƣŔĲƚΝ 

ΝΜӖШŸŉШƣőĲШċůŸƨŰƣШ
ŸƽĲĬШƣŸШƣőĲШÂƨĤũŔĦШ
ÑƖĲċƚƨƖǃЯШƨƓШƣŸШċШ
ůċǂŔůƨůШŸŉШқΥΤЯΦΠ 

[ĲĲШŉŸƖШƓċǃůĲŰƣШŸŉШĦőĲƕƨĲШŔƚƚƨĲĬШŔŰШƻŔŸũċƣŔŸŰШŸŉШċШљŔŰƣĲƖĬŔĦƣŔŸŰШ
ĤċŰĦċŔƖĲњШ қΞΜоĦőĲƕƨĲ 

ÂċǃůĲŰƣШŔŰĦŔĬĲŰƣƚ 
[ĲĲШŉŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШŉŸƖШƨŰċƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣ қΥ 
fŰШƣőĲШĲƻĲŰƣШŸŉШċШљŔŰƣĲƖĬŔĦƣŔŸŰШĤċŰĦċŔƖĲња 
[ĲĲШŉŸũũŸƽŔŰŊШŰŸƣŔĦĲШŉƖŸůШƣőĲШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲШŸŉШċШƓƖŸőŔĤŔƣŔŸŰШŸŰШ
ƽƖŔƣŔŰŊШĦőĲƕƨĲƚ 

қΞΦЯΝΜ 

ÉƣċŰĬċƖĬШŉĲĲШŉŸƖШĲċĦőШĦőĲƕƨĲШƖĲŢĲĦƣĲĬШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚΞ 
ü 9őĲƕƨĲШċůŸƨŰƣШũĲƚƚШƣőċŰШŸƖШĲƕƨċũШƣŸШқΡΜ 
ü 9őĲƕƨĲШċůŸƨŰƣШŸƻĲƖШқΡΜ 

 
қΟΜоĦőĲƕƨĲШ 
қΡΜоĦőĲƕƨĲ 



ΞΡ 
 

 

 

ёΤђ ÑőĲЮċůŸƨŰƣƚЮŔŰĦũƨĬĲеЮŔŉЮċƓƓũŔĦċĤũĲеЮƣőĲЮƨŰċƨƣőŸƖŔƚĲĬЮ
ƣƖċŰƚċĦƣŔŸŰЮőċŰĬũŔŰŊЮŉĲĲд 

 
ÉċŔŰƣЮ9ĳŰĲƖŔĲЮцxĲц]ĳƖĲŔ 

 

 

 

ÂċǃůĲŰƣШŔŰĦŔĬĲŰƣƚШыĦŸŰƣŔŰƨĲĬь 
[ĲĲШƓĲƖШƓċǃůĲŰƣШƖĲŢĲĦƣĲĬШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚΝ 

ü fŉШƓċǃůĲŰƣШӃШқΞΜШШШШШШ 
ü fŉШƓċǃůĲŰƣШӄШқΞΜШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 

 
ÂċǃůĲŰƣШċůŸƨŰƣ 

қΞΜ 
[ĲĲШŉŸƖШĤũŸĦťŔŰŊШċШĦċƖĬШĤǃШƣőĲШĤċŰť [ÅEE 
[ĲĲШŉŸƖШƖĲŢĲĦƣŔŰŊШŸŉШĬŔƖĲĦƣШĬĲĤŔƣШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚΝ 

ü fŉШƓċǃůĲŰƣШӃШқΞΜШШШШШШ 
ü fŉШƓċǃůĲŰƣШӄШқΞΜШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 

 
ÂċǃůĲŰƣШċůŸƨŰƣ 

қΞΜ 
[ĲĲШŉŸƖШŰŸƣШĲǂĲĦƨƣŔŰŊШċШŸŰĲрŸǭШƣƖċŰƚŉĲƖШŸƖĬĲƖШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü fŉШƓċǃůĲŰƣШӃШқΞΜШШШШШШ 
ü fŉШƓċǃůĲŰƣШӄШқΞΜШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 

 
ÂċǃůĲŰƣШċůŸƨŰƣ 

қΞΜ 

ÉƓĲĦŔǯĦШƣƖċŰƚċĦƣŔŸŰƚ 
~ċǂŔůƨůШŔŰĦŔĬĲŰƣШŉĲĲƚШċƓƓũŔĦċĤũĲШŉŸƖШƣőĲШŉŸũũŸƽŔŰŊШŉĲĲƚа 
ü ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲƚ 
ü [ĲĲШŉŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШƓƖŔŸƖШƣŸШƖĲŢĲĦƣŔŰŊШċШĦőĲƕƨĲШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШŉŸƖШƨŰċƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣ 
ü ÉƣċŰĬċƖĬШŉĲĲШŉŸƖШĲċĦőШĦőĲƕƨĲШƖĲŢĲĦƣĲĬШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸƖШƖĲŢĲĦƣŔŰŊШċШĬŔƖĲĦƣШĬĲĤŔƣШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸƖШŰŸƣШĲǂĲĦƨƣŔŰŊШƚƣċŰĬŔŰŊШƣƖċŰƚŉĲƖШŸƖĬĲƖƚШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸũũŸƽŔŰŊШŰŸƣŔĦĲШŉƖŸůШƣőĲШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲШŸŉШċŰШљŔŰƣĲƖĬŔĦƣŔŸŰШĤċŰĦċŔƖĲњ 
ü [ĲĲШŉŸƖШƖĲƓŸƖƣŔŰŊШċШĤċŰťШĦċƖĬШƽŔƣőĬƖċƽċũШĬĲĦŔƚŔŸŰШƣŸШƣőĲШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲ 
ü [ĲĲШŉŸƖШĤũŸĦťŔŰŊШċШĤċŰťШĦċƖĬШĤǃШƣőĲШĤċŰť 
9ĲŔũŔŰŊШŸŰШŔŰĦŔĬĲŰƣШĦőċƖŊĲƚШċƓƓũŔĦċĤũĲШƣŸШĦƨƚƣŸůĲƖƚШŔĬĲŰƣŔǯĲĬШċƚШĲũŔŊŔĤũĲШŉŸƖШƣőĲШўÉƓĲĦŔǯĦШ
ŸǭĲƖШŉŸƖШƻƨũŰĲƖċĤũĲШĦƨƚƣŸůĲƖƚџШƨŰĬĲƖШċƖƣŔĦũĲƚШxЮΟΝΞрΝрΟШċŰĬШÅЮΟΝΞрΠрΟШŸŉШƣőĲШ[ƖĲŰĦőШ
~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲа 
ü cŸũĬĲƖƚШŸŉШƣőĲШƚƓĲĦŔǯĦШ9 9ШÂƖŸƣĲĦƣĲĬШ7ƨĬŊĲƣШ~ŸĬƨũĲШŸǭĲƖШШШШШШШШШШШШШШШШШШШШ[ÅEE 
ü  ŸŰрőŸũĬĲƖƚШŸŉШƣőĲШƚƓĲĦŔǯĦШŸǭĲƖШ9 9Ш~ŸĬƨũĲШ7ƨĬŊĲƣШÂƖŸƣĳŊĳШШШШШШШШШқΞΡоůŸŰƣő 
~ċǂŔůƨůШƨŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲƚШŉŸƖШŸƣőĲƖШ
ĦƨƚƣŸůĲƖƚ қΥΜоůŸŰƣő 

 

 

 



ΞΣ 
 

 

 

 

ёΤђ ÉƨĤŢĲĦƣЮƣŸЮƖĲƻŔĲƽЮċŰĬЮċƓƓƖŸƻċũЮŸŉЮǃŸƨƖЮċƓƓũŔĦċƣŔŸŰд 
ёċђ ÑőĲЮŸƻĲƖĬƖċŉƣЮŔŰƣĲƖĲƚƣЮƖċƣĲЮƻċƖŔĲƚЮĬĲƓĲŰĬŔŰŊЮŸŰЮƣőĲЮċůŸƨŰƣЮŸŉЮ
ƣőĲЮŸƻĲƖĬƖċŉƣеЮƣőĲЮĬƨƖċƣŔŸŰЮŸŉЮƣőĲЮŸƻĲƖĬƖċŉƣЮċŰĬЮǃŸƨƖЮƓĲƖƚŸŰċũЮ
ƚŔƣƨċƣŔŸŰдЮ ÑőĲЮ ĤŸƖƖŸƽŔŰŊЮ ƖċƣĲЮ ċŰĬЮ ƣőĲЮ ÂÅ9Ю ё ŰŰƨċũЮ
ÂĲƖĦĲŰƣċŊĲЮÅċƣĲЮŸŉЮ9őċƖŊĲђЮċƖĲЮŔŰĬŔĦċƣĲĬЮŔŰЮƣőĲЮĦŸŰƣƖċĦƣЮċŰĬЮ
ŸŰЮƣőĲЮċĦĦŸƨŰƣЮƚƣċƣĲůĲŰƣд 

ёĤђЮÖƓЮƣŸЮƣőĲЮċƓƓũŔĦċĤũĲЮƨƚƨƖǃЮƖċƣĲЮŔŰЮŉŸƖĦĲЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮƣőĲЮ
ƣƖċŰƚċĦƣŔŸŰд 

ёĦђЮÑőĲЮċƓƓũŔĦċĤũĲЮċŰĬЮċƓƓũŔĲĬЮ ÂÅ9ЮŔƚЮŔŰĬŔĦċƣĲĬЮŸŰЮƣőĲЮċĦĦŸƨŰƣЮ
ƚƣċƣĲůĲŰƣд 

ёĬђЮÖƚƨƖǃЮƖċƣĲЮĦċũĦƨũċƣĲĬЮĤǃЮƣőĲЮ7ċŰƕƨĲЮĬĲЮ[ƖċŰĦĲЮċŰĬЮƓƨĤũŔƚőĲĬЮ
ƕƨċƖƣĲƖũǃЮŔŰЮƣőĲЮџsŸƨƖŰċũЮ§ǭŔĦŔĲũѠЮĬĲƓĲŰĬŔŰŊЮŸŰЮƣőĲЮċůŸƨŰƣЮŸŉЮ
ƣőĲЮŸƻĲƖĬƖċŉƣЮёƕƨċƖƣĲƖũǃЮŉĲĲЮƚĦőĲĬƨũĲЮĬŔƚƓũċǃĲĬЮċŰĬЮċƻċŔũċĤũĲЮ
ŔŰЮǃŸƨƖЮĤƖċŰĦőђд 

ёΥђ ÉƨĤŢĲĦƣЮƣŸЮƣőĲЮũŔůŔƣƚЮċŰĬЮĦŸŰĬŔƣŔŸŰƚЮŸŉЮƣőĲЮŔŰƚƨƖċŰĦĲЮƓŸũŔĦǃЮ
ƣċťĲŰЮ ŸƨƣЮ ƽŔƣőЮ 9 ~9 еЮ ƚĲĲЮ џfŰƚƨƖċŰĦĲЮ ċŰĬЮ ÂĲƖƚŸŰċũЮ
ÂƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲƚѠеЮƓдΦΪ 
 

ёΦђ ÉƨĤŢĲĦƣЮƣŸЮƣőĲЮũŔůŔƣƚЮċŰĬЮĦŸŰĬŔƣŔŸŰƚЮŸŉЮƣőĲЮŔŰƚƨƖċŰĦĲЮƓŸũŔĦǃЮ
ƣċťĲŰЮ ŸƨƣЮ ƽŔƣőЮ ÂÅE?f9 еЮ ƚĲĲЮ џfŰƚƨƖċŰĦĲЮ ċŰĬЮ ÂĲƖƚŸŰċũЮ
ÂƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲƚѠЮѥЮƓΦΪ 

 

 

 

 

 

 

 

 

 

 
§ƻĲƖĬƖċŉƣƚШċŰĬШũŸċŰƚΝ 

 

§ƻĲƖĬƖċŉƣƚ 
§ŰĲрŸǭШƨŰċƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċŉƣШŸƖШĲǂĦĲĲĬŔŰŊШǃŸƨƖШŸƻĲƖĬƖċŉƣШŉċĦŔũŔƣǃШũŔůŔƣШ 

ŰŰƨċũШŸƻĲƖĬƖċŉƣШŔŰƣĲƖĲƚƣШƖċƣĲШыċь 7ĲŰĦőůċƖť 
ҼШůċƖŊŔŰШыĤь 

~ċǂŔůƨůШ ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШ§ŉШ9őċƖŊĲШы ÂÅ9ьШыĦь ÖƚƨƖǃШƖċƣĲШĦċƓШыĬь 
§ƻĲƖĬƖċŉƣШċƨƣőŸƖŔƚċƣŔŸŰШƖĲƓċǃċĤũĲШƽŔƣőŔŰШŸŰĲШůŸŰƣő 

ŰŰƨċũШŸƻĲƖĬƖċŉƣШŔŰƣĲƖĲƚƣШƖċƣĲШ 9§ Ñ 9ÑШÖÉ 
~ċǂŔůƨůШ ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШŸŉШ9őċƖŊĲШы ÂÅ9ь ÖƚƨƖǃШƖċƣĲШĦċƓ 

ŰŰƨċũШŸƻĲƖĬƖċŉƣШƖċƣĲШŔŰШƣőĲШĲƻĲŰƣШŸƻĲƖĬƖċŉƣШũŔůŔƣШĲǂĦĲĲĬĲĬШ ÅċƣĲШŸŰШƨŰċƓƓƖŸƻĲĬШ
ŸƻĲƖĬƖċŉƣ 

ĬůŔŰŔƚƣƖċƣŔƻĲоƚĲƣрƨƓШŸƖШƖĲŰĲƽċũШŉĲĲƚ [ÅEE 

ÉĳĦƨƖŔÑÅEÉ§ÅEÅfEШŸƓƣŔŸŰċũШŸƻĲƖĬƖċŉƣШŔŰƚƨƖċŰĦĲΞ ĦĦŸƖĬŔŰŊШƣŸШƣőĲШ
ŸƻĲƖĬƖċŉƣШċůŸƨŰƣ 

9ŸŰƚƨůĲƖШũŸċŰƚ 
ÅĲƻŸũƻŔŰŊШĦƖĲĬŔƣШ 
ÅĲƻŸũƻŔŰŊШĦƖĲĬŔƣаШÉƨƓƓũĳƣŔƚ 
ÑőĲШċŰŰƨċũШĬĲĤŔƣШƖċƣĲШċŰĬШƣőĲШ ÂÅШы ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲьШċƖĲШ
ŔŰĬŔĦċƣĲĬШŸŰШƣőĲШĦƖĲĬŔƣШĦŸŰƣƖċĦƣШŸǭĲƖЮ 

9§ Ñ 9ÑШÖÉ 

9ċŰШĤĲШĦŸůĤŔŰĲĬШƽŔƣőШƖĲƻŸũƻŔŰŊШĦƖĲĬŔƣаШÉƨƓƓũĳƣŔƚ 
ü Ш9ċƖƣƽŔŰШĦċƖĬШũŔŰťĲĬШƣŸШċШĦƨƖƖĲŰƣШċĦĦŸƨŰƣШŉŸƖШċШĦċƚőШƓċǃůĲŰƣƚШŸƖШ
ƽŔƣőĬƖċƽċũƚШŔŰШ[ƖċŰĦĲШċŰĬШċĤƖŸċĬШыƓƖŸƻŔĬĲĬШƣőċƣШƣőĲШĲũĲĦƣƖŸŰŔĦШ
ĲƕƨŔƓůĲŰƣШƨƚĲĬШĤǃШǃŸƨƖШůĲƖĦőċŰƣШċũũŸƽƚШŔƣьШċŰĬШƣŸШċШƖĲƻŸũƻŔŰŊШ
ĦƖĲĬŔƣШũŔŰĲШŉŸƖШċШĦƖĲĬŔƣШƓċǃůĲŰƣШŸƖШƽŔƣőĬƖċƽċũƚШŔŰШ[ƖċŰĦĲШŸŰũǃЮ 

ü 7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲШΟ 

9§ Ñ 9ÑШÖÉ 

ƓƓũŔĦċƣŔŸŰШŉĲĲƚ [ÅEE 
 

 

 



ΞΤ 
 

 

ёΤђ ÉƨĤŢĲĦƣЮƣŸЮƣőĲЮũŔůŔƣƚЮċŰĬЮĦŸŰĬŔƣŔŸŰƚЮŸŉЮƣőĲЮŔŰƚƨƖċŰĦĲЮ
ƓŸũŔĦǃЮ ƣċťĲŰЮ ŸƨƣЮ ƽŔƣőЮ ÂÅE?f9 еЮ ƚĲĲЮ џfŰƚƨƖċŰĦĲЮ ċŰĬЮ
ÂĲƖƚŸŰċũЮÂƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲƚѠЮѥЮƓΦΪ 

ёΥђ  ŸƣЮċƓƓũŔĦċĤũĲЮƣŸЮĦĲƖƣċŔŰЮƖĲŊƨũċƣĲĬЮũŸċŰƚеЮŔŰĦũƨĬŔŰŊЮ 
ǍĲƖŸцƖċƣĲЮũŸċŰƚеЮE9§цÂÑüеЮőŸůĲЮƚċƻŔŰŊƚЮũŸċŰƚеЮĲƣĦд 

 
 
 
 

 
9őēƣĲċƨЮĬĲЮ9ċĲŰ 

 

 

 

 

 

 

 

 
 

[ŔǂĲĬрƖċƣĲШċůŸƖƣŔƚċĤũĲШĦŸŰƚƨůĲƖШĦƖĲĬŔƣШ 
ÑőĲШċŰŰƨċũШĬĲĤŔƣШƖċƣĲШċŰĬШƣőĲШ ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШы ÂÅьШċƖĲШŔŰĬŔĦċƣĲĬШŸŰШƣőĲШŸǭĲƖШŸŉШũŸċŰШ
ĦŸŰƣƖċĦƣШ 
9ċƖЯШőŸůĲШŔůƓƖŸƻĲůĲŰƣЯШÂĲƖƚŸŰċũШĦŸŰƚƨůĲƖШxŸċŰ 

9§ Ñ 9ÑШÖÉ 

EĦŸрÂÑü 
EĦŸрũŸċŰШўШcċĤŔƣĲƖШ~ŔĲƨǂШŸƨШƚĳƖĳŰŔƣĳШџ 
9ƖĲĬŔƣШĦŸŰƚŸũŔĬċƣŔŸŰШы9ŸŰƚŸũŔĬċƣŔŸŰШŸŉШĬŔǭĲƖĲŰƣШĦŸŰƚƨůĲƖШ
ũŸċŰƚШŔŰƣŸШċШƚŔŰŊũĲШũŸċŰьШ 
9ƖĲĬŔƣШƖĲǯŰċŰĦŔŰŊШũŸċŰШ 
ÂũĲĬŊŔŰŊШŸŉШǯŰċŰĦŔċũШƓƖŸĬƨĦƣƚ 

7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲΝ 

ƓƓũŔĦċƣŔŸŰШŉĲĲƚΞ 
 
~ŔŰŔůƨůШċůŸƨŰƣ 

ΝӖШŸŉШƣőĲШĤŸƖƖŸƽĲĬШĦċƓŔƣċũ 
 
қΤΜ 

~ŸƖƣŊċŊĲƚ 
üĲƖŸрƖċƣĲШũŸċŰШыÂÑüь 

9§ Ñ 9ÑШÖÉ 

EĦŸрÂÑü 
9ŸŰƻĲŰƣŔŸŰċũШůŸƖƣŊċŊĲ 
ÂƖĶƣШFƓċƖŊŰĲШxŸŊĲůĲŰƣ 
[ċĦŔũŔůůŸШыǯǂĲĬШŸƖШƻċƖŔċĤũĲШƖċƣĲШůŸƖƣŊċŊĲЯШƖĲƓċǃůĲŰƣШŸƖШ
ŔŰƣĲƖĲƚƣШŸŰũǃь 
7ƖŔĬŊŔŰŊШũŸċŰ 

7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲΝ 

ƓƓũŔĦċƣŔŸŰШŉĲĲƚΞ 
 
~ŔŰŔůƨůШċůŸƨŰƣ 
~ċǂŔůƨůШċůŸƨŰƣШŸŰШƣőĲШÂ ÉШůŸƖƣŊċŊĲШ 

ΝӖШŸŉШƣőĲШĤŸƖƖŸƽĲĬШĦċƓŔƣċũ 
 

қΡΟΜ 
қΡΜΜ 

 

 

 



ΞΥ 
 

 

 
cŸŰǰĲƨƖ 

 

 

§ƣőĲƖШũŸċŰрƖĲũċƣĲĬШŸƓĲƖċƣŔŸŰƚ 
9őċŰŊĲШŸŉШĬƨĲШĬċƣĲ қΠΤЯΟΡ 
9őċŰŊĲШŸŉШŊƨċƖċŰƣĲĲШ 9§ Ñ 9ÑШÖÉ 
éċƖŔŸƨƚШũŸċŰрƖĲũċƣĲĬШĦĲƖƣŔǯĦċƣĲƚ қΞΡЯΞΜ 
ŰŰƨċũШŊƨċƖċŰƣŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШ [ÅEE 

xŸċŰШƖĲǯŰċŰĦŔŰŊ 
ü ƓƓũŔĦċƣŔŸŰШŉĲĲƚ 
ü ~ŔŰŔůƨů 

ΝӖШŸŉШƣőĲШĤŸƖƖŸƽĲĬШ
ĦċƓŔƣċũШ 
қΡΟΡШ 

~ŸƖƣŊċŊĲШƖĲƓċǃůĲŰƣШƚƣċƣĲůĲŰƣЯШŉŸƖШůŸƖƣċŊĲШŸǭĲƖƚШŔƚƚƨĲĬШ
ĤĲŉŸƖĲШΜΤоΜΝоΞΜΝΣ 

қΞΤЯΜΡ 

~ŸƖƣŊċŊĲШƖĲƓċǃůĲŰƣШƚƣċƣĲůĲŰƣЯШŉŸƖШůŸƖƣŊċŊĲШŸǭĲƖƚШŔƚƚƨĲĬШ
ŉƖŸůШΜΤоΜΝоΞΜΝΣ 

[ÅEE 

ÑŸƣċũШŸƖШƓċƖƣŔċũШƖĲũĲċƚĲШŸŉШŊƨċƖċŰƣĲĲШыůŸƖƣŊċŊĲьШ қΝΥΤ 
?ĲŉĲƖƖĲĬШƓċǃůĲŰƣ 9§ Ñ 9ÑШÖÉ 

ůĲŰĬůĲŰƣШĬƖċŉƣŔŰŊШŉĲĲƚШыĲǂĦũƨĬŔŰŊШƖĲƚƣƖƨĦƣƨƖŔŰŊШċŰĬШ
ĬŔƚƚŸĦŔċƣŔŸŰьШрШÅċƣĲШΝӖШŸŉШƣőĲШÅĲůċŔŰŔŰŊШ9ċƓŔƣċũШ?ƨĲ 
ü ~ŔŰŔůƨů 
ü ~ċǂŔůƨů 

 
 

қΝΥΞЯΟΜ 
қΡΟΤЯΡΜ 

xŸċŰШĬŔƚƚŸĦŔċƣŔŸŰШŉĲĲƚаШШƖċƣĲШΝӖШŸŉШƣőĲШÅĲůċŔŰŔŰŊШ9ċƓŔƣċũШ?ƨĲ 
ü ~ŔŰŔůƨů 
ü ~ċǂŔůƨů 

 
қΝΥΞЯΟΜ 
қΟΠΠ 

§99ШƖĲŰĲƽċũШŉĲĲƚ қΝΤЯΝΜ 
7ċŰťШŊƨċƖċŰƣĲĲƚаШƓƓũŔĦċƣŔŸŰШŉĲĲƚШыǰċƣШƖċƣĲь 
9ŸůůŔƚƚŔŸŰƚШċƣШƣőĲШƖċƣĲШŸŉШΝШӖШŸŉШƣőĲШŊƨċƖċŰƣĲĲĬШċůŸƨŰƣШƓĲƖШ
ǃĲċƖ 

қΣΣЯΡΜ 

[ŸƖůċũŔǍċƣŔŸŰШŸŉШŊƨċƖċŰƣĲĲа 
ü ÂũĲĬŊĲШċŰĬШƚĲĦƨƖŔƣǃШƓũĲĬŊĲШ 
ü ÉĲĦƨƖŔƣǃШƓũĲĬŊĲШŸŉШƚőċƖĲƚШċŰĬШ ƚƚƨƖċŰĦĲШƻŔĲШы9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ

 ŸƖůċŰĬŔĲШƓƖŸĬƨĦƣƚь 
ü ÉĲĦƨƖŔƣǃШƓũĲĬŊĲШŸŉШƚőċƖĲƚШċŰĬШ ƚƚƨƖċŰĦĲШƻŔĲШыĲǂƣĲƖŰċũШƓƖŸĬƨĦƣƚь 

 
қΦΤЯΦΡ 
[ÅEE 
қΝΦΟЯΤΜ 

 



ΞΦ 
 

 

 

 
ĤĤċǃĲЮċƨǂЮőŸůůĲƚ 

 

 
 

ÉċƻŔŰŊƚШċŰĬШŔŰƻĲƚƣůĲŰƣƚ 
 

7ċŰťШƚċƻŔŰŊƚ 

ĦĦŸƨŰƣШÑƖċŰƚŉĲƖШƣŸШċŰŸƣőĲƖШĤċŰťШxŔƻƖĲƣƚШċŰĬШƚŔůŔũċƖШċĦĦŸƨŰƣƚ [ÅEE 
ĦĦŸƨŰƣШƣƖċŰƚŉĲƖШƣŸШċŰŸƣőĲƖШĤċŰťаШ 

ÂExЯШ9ExЯШÂEÂШĲƣШÂEÂШ§ƖĦőĲƚƣƖċũ қΝΜΟ 

ÉċƻŔŰŊƚШůċŰĬċƣĲШрШÉċƻŔŰŊƚШůċŰĬċƣĲШҼ 
ü ÑċŰĬĲů 
ü ÑċŰĬĲůШҼ 

 
қΞΝЯΞΡоǃĲċƖ 
қΞΡЯΞΡоШǃĲċƖ 

fŰƚƣċŰƣШċĦĦĲƚƚШƚċƻŔŰŊƚШ 

xŔƻƖĲƣШ ЯШ9ŸůƓƣĲШƚƨƖШũŔƻƖĲƣЯШ9ŸůƓƣĲШEƓċƖŊŰĲШxŸŊĲůĲŰƣЯШxŔƻƖĲƣШĬĲШ?ĳƻĲũŸƓƓĲůĲŰƣШ?ƨƖċĤũĲШĲƣШ
ÉŸũŔĬċŔƖĲЯШxŔƻƖĲƣШ9ŸĬĲĤŔƚЯШxŔƻƖĲƣШĬќEƓċƖŊŰĲШÂŸƓƨũċŔƖĲЯШxŔƻƖĲƣШEŰŊċŊĲШÉŸĦŔĳƣċŔƖĲЯШxŔƻƖĲƣШÂƖŸŢĲƣШ ŊƖŔ 
ü §ƓĲŰŔŰŊШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEEШ 
ü 9ƨƖƖĲŰƣШŊƖŸƚƚШƖċƣĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9§ Ñ 9ÑШÖÉ 

~ĲĬŔƨůоxŸŰŊрÑĲƖůШƚċƻŔŰŊƚ 
ÑĲƖůШċĦĦŸƨŰƣƚШы? ÑьШċŰĬШÂũċŰШFƓċƖŊŰĲШxŸŊĲůĲŰƣ 
ü §ƓĲŰŔŰŊШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEEШ 
ü 9ƨƖƖĲŰƣШŊƖŸƚƚШƖċƣĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9§ Ñ 9ÑШÖÉ 
ƚƚƨƖċŰĦĲШƻŔĲШċŰĬШÂũċŰШĬќFƓċƖŊŰĲШÅĲƣƖċŔƣĲШыÂEÅь 
ü EŰƣƖǃШŉĲĲƚ 
ü ÅĲůƨŰĲƖċƣŔŸŰ 
ü ~ċŰċŊĲůĲŰƣШŉĲĲƚ 

9§ Ñ 9ÑШÖÉ 

ÉĲċƖĦőШŉŸƖШƚċƻŔŰŊƚШċŰĬШƚƚƨƖċŰĦĲШéŔĲ ĦŸŰƣƖċĦƣƚа 
ÅĲƕƨĲƚƣШċШĦŸƓǃШŸŉШǃŸƨƖШċŰŰƨċũШċĦĦŸƨŰƣШƚƣċƣĲůĲŰƣЯШ ƚƚƨƖċŰĦĲШéŔĲШ
ĦŸŰƣƖċĦƣƚ 

қΞΣЯΦΜШŉŸƖШƣőĲШΝΜШǯƖƚƣШ
ƚƣċƣĲůĲŰƣƚШШ 

қΝЯΡΡоċĬĬŔƣŔŸŰċũШ
ƚƣċƣĲůĲŰƣ 

 

 



ΟΜ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ЮЮЮЮЮЮÂőċƖĲЮĬĲЮ]ċƣƣĲƻŔũũĲ 

 

ёΤђ òŸƨƖЮ ċĬƻŔƚŸƖЮ ŔƚЮ ċƻċŔũċĤũĲЮ ƣŸЮ ƓƖŸƻŔĬĲЮ ǃŸƨЮ ƽŔƣőЮůŸƖĲЮ
ŔŰŉŸƖůċƣŔŸŰдЮ 

 

 

 

 

 

 

 

 
 

 
 

[ŔŰċŰĦŔċũШŔŰƻĲƚƣůĲŰƣƚ 
9őċƖŊĲƚШƖĲũċƣŔŰŊШƣŸШÂE ƚШċŰĬШÂEрÂ~EƚШċƖĲШŊŸƻĲƖŰĲĬШĤǃШċƖƣŔĦũĲШ?ЮШΞΞΝрΝΝΝрΝШ
ŸŉШƣőĲШ~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲЮ 

éċƖŔŸƨƚШƚĲĦƨƖŔƣŔĲƚШƣƖċŰƚċĦƣŔŸŰƚ 

§ƓĲŰŔŰŊШċШ9ŸůƓƣĲрÑŔƣƖĲƚШоШÂEÅfШƣŔƣƖĲƚШŸƖШċШÂE оÂEрÂ~E [ÅEE 

ÑƖċŰƚŉĲƖШŉĲĲƚШ9ŸůƓƣĲрÑŔƣƖĲƚШоШÂEÅfШÑŔƣƖĲƚШƣŸШċŰŸƣőĲƖШÅĲŊŔŸŰċũШ
7ċŰť 
 
ÑƖċŰƚŉĲƖШŉĲĲƚШŸŉШ9ŸůƓƣĲрÑŔƣƖĲƚШоШÂEÅfШÑŔƣƖĲƚ 
ü ÂĲƖШċĦĦŸƨŰƣ 
ü ÂĲƖШũŔŰĲШŸŉШƚĲĦƨƖŔƣŔĲƚШыũŔƚƣĲĬоƨŰũŔƚƣĲĬь 

[ÅEE 
 
 
 

қΝΝΣЯΦΜ 
қΞΞЯΥΜ 

ÑƖċŰƚŉĲƖШŉĲĲƚШŸŉШÂE ШоШÂE ШрШÂ~E 
ÑŸШċŰŸƣőĲƖШÅĲŊŔŸŰċũШ7ċŰť 
 

ÑŸШċŰŸƣőĲƖШĤċŰťа 
ü ÂĲƖШũŔŰĲШŸŉШũŔƚƣĲĬШƚĲĦƨƖŔƣŔĲƚ 
ü ÂĲƖШũŔŰĲШŸŉШƨŰũŔƚƣĲĬШƚĲĦƨƖŔƣŔĲƚ 

 
[ÅEE 

 
 

ÖƓШƣŸШċШĦĲŔũŔŰŊШŸŉШқΝΝΣЯΦΜ 
 

қΝΡ 
қΞΝЯΞΜ 

?ƨƓũŔĦċƣĲШÉŔŰŊũĲШÑċǂШ[ŸƖůШыf[Öь қΝΣЯΣΜ 

ÉĲĦƨƖŔƣŔĲƚШƖĲƚĲċƖĦőШŉĲĲƚЯШƓĲƖШǃĲċƖШŸŉШƖĲƚĲċƖĦőШ қΝΤЯΝΜ 

ÂũċĦĲůĲŰƣШŔŰШċĬůŔŰŔƚƣĲƖĲĬШыĲǂĦĲƓƣШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШƚőċƖĲƚь қΟΣЯΝΡ 

ÂũċĦĲůĲŰƣШŔŰШƓƨƖĲШƖĲŊŔƚƣĲƖĲĬШŉŸƖůШыĲǂĦĲƓƣШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШƚőċƖĲƚь қΡΥЯΣΡ 

§ƣőĲƖШŸƖĬĲƖШƓƖŸĦĲƚƚŔŰŊШĦċƚĲШыĲǂаШŸƻĲƖШƣőĲШĦŸƨŰƣĲƖь ΝЯΞӖШŸŉШƣőĲШċůŸƨŰƣШ
~ċǂŔůƨůШқΡΜΜ 

ўШÂŻũĲШ7ŸƨƖƚĲШџШƚĲƖƻŔĦĲ [ÅEE 

9ŸŰƻĲŰƣŔŸŰШўШ]ĲƚƣŔŸŰШĦŸŰƚĲŔũũĳĲШџШΝ 
 

[ƖŸůШқΤΞоƕƨċƖƣĲƖ 
?ĲƓĲŰĬŔŰŊШŸŰШƣőĲШŸǭĲƖШ

ĦőŸƚĲŰ 

~ċŰċŊĲůĲŰƣШůċŰĬċƣĲƚ 9§ Ñ 9ÑШÖÉШ 



ΟΝ 
 

 

 

 

 

 

ёΤђ xŔůŔƣĲĬЮƣŸЮΣеΨӜЮŸŉЮƣőĲЮƣƖċŰƚċĦƣŔŸŰЮċůŸƨŰƣЮŉŸƖЮũŔƚƣĲĬЮƚĲĦƨƖŔƣŔĲƚЮŔŉЮ
ĦċƖƖŔĲĬЮŸƨƣЮĲũĲĦƣƖŸŰŔĦċũũǃеЮċŰĬЮƣŸЮΤдΥЮӜЮŔŰЮŸƣőĲƖЮĦċƚĲƚзЮƣőĲƚĲЮ
ũŔůŔƣƚЮĬŸЮŰŸƣЮċƓƓũǃЮƣŸЮũŔƚƣĲĬЮŸƨƣƚŔĬĲЮƣőĲЮEÖЮċŰĬЮEEЮ 

ёΥђ ~ċƖťĲƣЮŉĲĲƚЮŔŰЮċĬĬŔƣŔŸŰеЮƻċƖŔċĤũĲЮĬĲƓĲŰĬŔŰŊЮŸŰЮƣőĲЮĲǂĲĦƨƣŔŸŰЮ
ƻĲŰƨĲ 

 

 

 

 

 

 
7ċǃĲƨǂ 

 

 
 

ÉƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚаШ7ƨǃŔŰŊШċŰĬШƚĲũũŔŰŊШŔŰШ[Å  9E 

 ÂE ШоШÂE ШрШÂ~E 
9ŸůƓƣĲШÑŔƣƖĲƚШо 
ÂEÅfШÑŔƣƖĲƚ 

§ xf EаШfŰƻĲƚƣќÉƣŸƖĲШfŰŔƣŔċũΞ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƣőĲШfŰƻĲƚƣќÉƣŸƖĲШf fÑf xШƚĲƖƻŔĦĲ [ÅEE [ÅEE 

[ƖĲŰĦőШƚƣŸĦťƚШċŰĬШĤŸŰĬƚ 
ΜЯΡӖШŸŉШƣőĲШŸƖĬĲƖШ

ċůŸƨŰƣ 

ΜЯΣӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣЯ 

~ŔŰŔůƨůШқΝΜЯΠΡ 

§ xf EаШfŰƻĲƚƣќÉƣŸƖĲШf ÑF]Å xΞ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƣőĲШfŰƻĲƚƣќÉƣŸƖĲШfŰƣĳŊƖċũШ
ƚĲƖƻŔĦĲ 
ü xĲƚƚШƣőċŰШΞΠШƚƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚоǃĲċƖ 
ü [ƖŸůШΞΠШƚƣŸĦťШůċƖťĲƣоǃĲċƖ 

 
 

қΝΜΠЯΣΡ 
[ÅEE 

ü §ƖĬĲƖƚШӅШΝШΝΜΜШқ 
ΜЯΡӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣШůċǂŔШқΝ 

[ũċƣШƖċƣĲШқΝ 

ü §ƖĬĲƖƚШӂШΝШΝΜΜШқ ΜЯΝΞШӖШŸŉШƣőĲШŸƖĬĲƖШċůŸƨŰƣ 

§Å?EÅÉШÂx 9E?Шéf ШÑcEШ9 xxШ9E ÑEÅШыҼΟΟШыΜьΞШΡΠШΥΝШΡΤШΤΡьШΞ 

ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШŸŰШƣőĲШŸƖĬĲƖШċůŸƨŰƣШ ΝЯΞӖ р 

7ŸŰĬƚЯШÉőċƖĲƚЯШìċƖƖċŰƣƚЯШEÑ[ШċŰĬШƚŔůŔũċƖаШ 
 

ΝЯΞΜӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣ 

~ŔŰŔůƨůШқΝΣЯΞΜ 
[ŔǂĲĬШũŔŰĲШŉĲĲƚаШқΡЯΠΜ 

ũũŸĦċƣŔŸŰШƖŔŊőƣƚШċŰĬШƚƨĤƚĦƖŔƓƣŔŸŰШƖŔŊőƣа 
ΝЯΞΜӖШŸŉШƣőĲШŸƖĬĲƖШ

ċůŸƨŰƣШ 
~ŔŰŔůƨůШқΣЯΠΜ 

?E[EÅÅE?ШÉEÑÑxE~E ÑШÉEÅéf9EШыÉÅ?ь 
ü ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШŸŰШƣőĲШƓŸƚŔƣŔŸŰШċůŸƨŰƣШƓĲƖШĬċǃШŸŉШĦċƖƖǃ 
ü ~ŔŰŔůƨůШċůŸƨŰƣ 
ü ÉÅ?ШƚĲƖƻŔĦĲШċĦĦĲƚƚШŉĲĲƚШыƖĲрŔŰƻŸŔĦŔŰŊШŸŉШŔŰƣĲƖůĲĬŔċƖǃШŉĲĲƚь 

ΜЯΜΞΡӖ 
қΣЯΤΜ 

қΠЯΡΡоůŸŰƣő 



ΟΞ 
 

 

 

 

 

ёΤђ ЮEǂĦũƨĬŔŰŊЮ§Â9ЮŰĲŊŸĦŔċĤũĲЮƽŔƣőЮċЮƖĲŊƨũċƣĲĬЮůċƖťĲƣЮёĲǂжЮEÑ[ђ 

 

?ĲċƨƻŔũũĲ 

 

ёΥђ ~ċƖťĲƣЮ ŉĲĲƚЮ ŔŰЮ ċĬĬŔƣŔŸŰеЮ ƻċƖŔċĤũĲЮ ĬĲƓĲŰĬŔŰŊЮ ŸŰЮ ƣőĲЮ
ĲǂĲĦƨƣŔŸŰЮƻĲŰƨĲдЮ 

 

 

 

 

 

 

 

 

 

ÉƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚаШ7ƨǃŔŰŊШċŰĬШƚĲũũŔŰŊШŔŰШ[Å  9EШў ĦŸŰƣŔŰƨĲĬ џ 
[EEÉШ§ ШÖ xfÉÑE?ШÉc ÅEÉ 
ü ÉƨĤƚĦƖŔƓƣŔŸŰШоШ ĦƕƨŔƚŔƣŔŸŰШаШ9ŸůƓƣĲШÑŔƣƖĲƚШоШÂEÅfШÑŔƣƖĲƚШоШÂE ШоШÂE ШрÂ~EШ 
ü 9ċƓŔƣċũШŔŰĦƖĲċƚĲ 
ü ÉċũĲ 
ü §ƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚШċŰĬШĬŔƻŔĬĲŰĬШƖĲŊŔƚƣƖċƣŔŸŰ 

ΝЯΞӖШŸŉШƣőĲШ
ċůŸƨŰƣШ 

~ċǂŔůƨůШқΡΜΜ 

ÉÖ7É9ÅfÑÂf§ ШÑ§ШÉf9 éШEÑШ[9ÂШтШEǂĦũƨĬŔŰŊШĲŰƣƖǃШŉĲĲƚΝ 
9ƖĳĬŔƣШ ŊƖŔĦŸũĲ [ÅEE 

 ŸŰШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲ 

ÂE ШоШÂE ШрШÂ~E 9ŸůƓƣĲШƣŔƣƖĲƚШĲƣ 
ÂEÅfШÑŔƣƖĲƚ 

ΝЯΞΜӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣ 

қΠΝЯΥΜШҼШƖŔŊőƣШ
ŔŰőĲƖĲŰƣШŔŰШƣőĲШ
ƓƖŸĬƨĦƣ 

ÉƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚШŸŰШŉŸƖĲŔŊŰШƚƣŸĦťШĲǂĦőċŰŊĲƚ 
 

ÂE ШоШÂE ШрШÂ~E 
9ŸůƓƣĲШÑŔƣƖĲƚШо 
ÂEÅfШÑŔƣƖĲƚ 

§ xf EΞа 
[ŸƖĲŔŊŰШƚƣŸĦťƚШċŰĬШĤŸŰĬƚШыŸŰШƣőĲШŸƖĬĲƖШċůŸƨŰƣьШ ΜЮΡΜӖ ΜЮΣΜӖШƽŔƣőШċШ

ůŔŰŔůƨůШŸŉШқΠΞЮΥΡ 

§Å?EÅÉШÂx 9E?Шéf ШÑcEШ9 xxШ9E ÑEÅШыҼΟΟШыΜьΞШΡΠШΥΝШΡΤШΤΡьΞ 
 

ÂE ШоШÂE ШрШÂ~E 
9ŸůƓƣĲШƣŔƣƖĲƚШо 
ÂEÅfШÑŔƣƖĲƚ 

ü ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШŸŰШƣőĲШŸƖĬĲƖШċůŸƨŰƣ 
 

ü [ŔǂĲĬШŉĲĲШƓĲƖШũŔŰĲ 
 

ü ìŔƣőШċШůŔŰŔůƨůШŸŉШ 

ΝЯΞӖ ΝЯΞӖ 
қΡЯΠΜ 
қΠΞЯΥΡ 

 

 

 



ΟΟ 
 

 

 

 

 

 

 

 

 

 

fŰċĦƣŔƻĲЮċĦĦŸƨŰƣƚ 
9őċƖŊĲƚЮċŰĬЮŉĲĲƚЮƣőċƣЮůċǃЮĤĲЮĬĲĤŔƣĲĬЮŸŰЮŔŰċĦƣŔƻĲЮċĦĦŸƨŰƣƚЮ
ŔŰĦũƨĬĲЮ ċũũЮ ĦőċƖŊĲƚЮ ċŰĬЮ ŉĲĲƚЮ ĦŸũũĲĦƣĲĬЮ ĤǃЮ ƣőĲЮ ĤċŰťЮ ŸŰЮ
ƣƖċŰƚċĦƣŔŸŰƚЮŔŰЮƖĲũċƣŔŸŰЮƣŸЮƣőĲЮůċŰċŊĲůĲŰƣЮċŰĬЮĦũŸƚƨƖĲЮŸŉЮ
ƣőĲƚĲЮ ċĦĦŸƨŰƣƚЮ ċŰĬЮ ƣőĲЮ ĤċŰťŔŰŊЮ ƓƖŸĬƨĦƣƚЮ ċŰĬЮ ƚĲƖƻŔĦĲƚЮ
ċƚƚŸĦŔċƣĲĬЮƽŔƣőЮƣőĲƚĲЮċĦĦŸƨŰƣƚдЮÑőĲƚĲЮŉĲĲƚЮċŰĬЮĦőċƖŊĲƚЮċƖĲЮ
ĦċƓƓĲĬЮċŰŰƨċũũǃЮƓĲƖЮċĦĦŸƨŰƣЮŉŸƖЮĲċĦőЮċĦĦŸƨŰƣЮĦċƣĲŊŸƖǃЮċƚЮ
ŉŸũũŸƽƚж 
ü  ŸЮŉĲĲƚЮŸƖЮĦőċƖŊĲƚЮċƖĲЮĦőċƖŊĲĬЮŉŸƖЮƣőĲЮŉŸũũŸƽŔŰŊЮƚċƻŔŰŊƚЮ
ċĦĦŸƨŰƣƚжЮxŔƻƖĲƣЮ еЮ9ŸůƓƣĲЮƚƨƖЮxŔƻƖĲƣЮĬѢĳƓċƖŊŰĲЮƓŸƓƨũċŔƖĲеЮ
ÂũċŰЮ ĬѢĳƓċƖŊŰĲЮ ƓŸƓƨũċŔƖĲеЮ xŔƻƖĲƣЮ ŢĲƨŰĲеЮ xŔƻƖĲƣЮ ĬĲЮ
?ĳƻĲũŸƓƓĲůĲŰƣЮ ?ƨƖċĤũĲЮ ĲƣЮ ÉŸũŔĬċŔƖĲеЮ ÂũċŰЮĲƣЮ 9ŸůƓƣĲЮ
ĬѢĳƓċƖŊŰĲЮũŸŊĲůĲŰƣз 

ü [ŸƖЮÂE Ю ċŰĬЮ ÂEцÂ~EЮ ƓĲƖƚŸŰċũЮ ĲƕƨŔƣǃЮ ƓũċŰƚЮ ċŰĬЮ
ċĦĦŸƨŰƣƚЮŸŰЮƽőŔĦőЮǯŰċŰĦŔċũЮƚĲĦƨƖŔƣŔĲƚЮċƖĲЮƖĲŊŔƚƣĲƖĲĬеЮƣőĲЮ
ŉĲĲƚЮċŰĬЮĦőċƖŊĲƚЮŔŰƻŸŔĦĲƚЮċŰŰƨċũũǃЮƓĲƖЮċĦĦŸƨŰƣЮůċǃЮŰŸƣЮ
ĲǂĦĲĲĬЮ ƣőĲЮ ŉĲĲƚЮ ċŰĬЮ ĦőċƖŊĲƚЮ ƣőċƣЮ ƽŸƨũĬЮ őċƻĲЮ ĤĲĲŰЮ
ĦőċƖŊĲĬЮŔŉЮƣőĲЮċĦĦŸƨŰƣЮőċĬЮŰŸƣЮĤĲĲŰЮĦŸŰƚŔĬĲƖĲĬЮŔŰċĦƣŔƻĲд 

ü [ŸƖЮƣőĲЮŸƣőĲƖЮċĦĦŸƨŰƣƚЮƖĲŉĲƖƖĲĬЮƣŸЮŔŰЮ ƖƣŔĦũĲЮxдЮΦΤΥцΤάёfђЮŸŉЮ
ƣőĲЮ [ƖĲŰĦőЮ ~ŸŰĲƣċƖǃЮ ċŰĬЮ [ŔŰċŰĦŔċũЮ 9ŸĬĲжЮ ƣőĲЮ ƣŸƣċũЮ
ċůŸƨŰƣЮ ŸŉЮ ŉĲĲƚЮ ċŰĬЮ ĦőċƖŊĲƚЮ ŔŰƻŸŔĦĲĬЮ ċŰŰƨċũũǃЮ ƓĲƖЮ
ċĦĦŸƨŰƣЮůċǃЮŰŸƣЮĲǂĦĲĲĬЮҡΦΣд 

 

 

 

 
 

 

9ƨƚƣŸĬǃШŉĲĲƚ 
ё?ĲĬƨĦƣĲĬЮĬƨƖŔŰŊЮƣőĲЮΤƚƣЮƕƨċƖƣĲƖЮĤċƚĲĬЮŸŰЮƣőĲЮƻċũƨĲЮŸŉЮƣőĲЮƚĲĦƨƖŔƣŔĲƚЮőĲũĬЮŸŰЮΦΤЮ?ĲĦĲůĤĲƖЮŸŉЮ
ƣőĲЮƓƖĲĦĲĬŔŰŊЮǃĲċƖђ 
[ŸƖШőŸũĬĲƖƚШŸŉШƣőĲШfŰƻĲƚƣШÉƣŸƖĲШfŰƣĲŊƖċũШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲаШĲƕƨŔƣǃШ
ũŔŰĲƚ 

[ÅEE 

ÂEÅШòE ÅШ  ?ШÂEÅШ 99§Ö Ñ 
ĦĦŸƨŰƣрťĲĲƓŔŰŊШŉĲĲƚ 

ü §ŰũǃШŉŸƖШў ÂċƖƣƚШÉŸĦŔċũĲƚ џ 
 

ü ÉőċƖĲШċĦĦŸƨŰƣ 
 

ü ÂE ШоШÂE ШтШÂ~EШтШÂEÅfШƚĲĦƨƖŔƣŔĲƚШŊƨŔĬĲĬШ
ůċŰċŊĲůĲŰƣ 

 
[ÅEE 
қΟΜЯΤΜ 

 

[ÅEE 

 ÂE ШоШÂE ШтШÂ~E 
ÉĲĦƨƖŔƣŔĲƚШċĦĦŸƨŰƣ 
ÂEÅfШƚĲĦƨƖŔƣŔĲƚШŉƖĲĲШ
ůċŰċŊĲůĲŰƣ 

 9 Ш
fŰƚƣƖƨůĲŰƣƚ 

 ŸŰр9 Ш
ŔŰƚƣƖƨůĲŰƣƚ 

[ĲĲШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШċůŸƨŰƣШŸŉШƣőĲШƓŸƖƣŉŸũŔŸ 
ü 7ŸŰĬƚШċŰĬШŔŰƻĲƚƣůĲŰƣШŉƨŰĬƚ 

 

ü ÅĲŊŔƚƣĲƖĲĬШƚőċƖĲƚЯШŉŸƖĲŔŊŰШũŔŰĲƚ 
 

ü §ƣőĲƖШŔŰƚƣƖƨůĲŰƣƚ 

Ш 
ΜЯΝΞШӖ 
ΜЯΟΡШӖ 
ΜЯΞΡШӖ 

 
ΜЯΞΡШӖ 
ΜЯΟΡШӖ 
ΜЯΞΡШӖ 

[ŔǂĲĬШĦŸƚƣƚШƓĲƖШũŔŰĲа 
[ƖĲĲШŉŸƖШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШÉ ШƚőċƖĲƚШċŰĬШĲƕƨŔƣǃШƨŰŔƣƚШыŸŉШ
9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ ŸƖůċŰĬŔĲШũŸĦċũШĤċŰťƚьШ 
~ċǂŔůƨůШŉĲĲШƓĲƖШƚőċƖĲШċĦĦŸƨŰƣШċŰĬШƓĲƖ 
ÂE оÂEрÂ~EШƓĲƖƚŸŰċũШĲƕƨŔƣǃШƓũċŰаШқΠΠΡ 

қΞЯΞΡ 

ÂE ШоШÂEрÂ~Eа 
қΡ 

ÉőċƖĲШċĦĦŸƨŰƣ 
ÂEÅfШƚĲĦƨƖŔƣŔĲƚШŉƖĲĲШ
ůċŰċŊĲůĲŰƣа 
қΣЯΤΜ 

]ŸũĬШƣƖċŰƚċĦƣŔŸŰ 9§ Ñ 9ÑШÖÉ 
 



ΟΠ 
 

 

~ŸŰƣЮÉċŔŰƣЮ~ŔĦőĲũ 
 
 

§ǭĲƖƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲ 
ÑőĲƚĲШŸǭĲƖƚШċŰĬШŉĲĲƚШĦŸŰĬŔƣŔŸŰƚШċƖĲШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőŔŰШƣőĲШƚƓĲĦŔǯĲĬШċŊĲШƖċŰŊĲƚЮ 

 

9ċƖĬШŉĲĲШŉŸƖШΝΞоΝΤШǃĲċƖрŸũĬƚ 

9ŔƖƖƨƚШ~ŸǍċřĦШƽŔƣőĬƖċƽċũШĦċƖĬ 

[ÅEE 
[ƖĲĲШƽŔƣőĬƖċƽċũƚШŉƖŸůШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШÑ~ШċŰĬШΡШ
ƽŔƣőĬƖċƽċũƚоůŸŰƣőШŉƖŸůШċŰŸƣőĲƖШĤċŰťШрШŸƣőĲƖƽŔƚĲШ
ΝқоƽŔƣőĬƖċƽċũШШ 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШ 
~ŸǍċřĦШ~ċƚƣĲƖĦċƖĬШĤũċĦť 
 

fŰƣĲƖŰċƣŔŸŰċũЮƓċǃůĲŰƣЮĦċƖĬЮƽŔƣőЮ
ƚǃƚƣĲůċƣŔĦЮċƨƣőŸƖŔƚċƣŔŸŰ 
ÅĲŰĲƽċĤũĲЮƨƓЮƣŸЮΥΨǃĲċƖƚ 

ΝƚƣШǃĲċƖШ[ÅEEШÑcE ШқΝΞоШǃĲċƖ 
[ƖĲĲШĦċƖĬШƓċǃůĲŰƣШŉĲĲƚШŔŰШ[ƖċŰĦĲШŸƖШċĤƖŸċĬЯШĲǂĦũƨĬŔŰŊШ
ŉĲĲƚШƣőċƣШůċǃШĤĲШċƓƓũŔĲĬШĤǃШƣőĲШŸƓƓŸƚŔŰŊШĤċŰťЮ 
[ƖĲĲШƽŔƣőĬƖċƽċũƚШŉƖŸůШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ Ñ~ШċŰĬШΡШ
ƽŔƣőĬƖċƽċũƚоůŸŰƣőШŉƖŸůШċŰŸƣőĲƖШĤċŰťШрШŸƣőĲƖƽŔƚĲШ
қΝоƽŔƣőĬƖċƽċũШШ 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШċШƚĲƖƻŔĦĲШƓċĦťċŊĲШрШƚĲĲШƓċŊĲШΝΥ 
 EƚƚĲŰƣŔĲũШ§ǭĲƖ ÂƖĲůŔƨůШ§ǭĲƖ ÂƖĲƚƣŔŊĲШ§ǭĲƖ 
ΝΥрΞΡШǃĲċƖƚШыŔŰĦũƨĬĲĬь қΟоůŸŰƣő қΡоůŸŰƣő қΝΡоůŸŰƣő 
ΞΣрΟΜШǃĲċƖƚШыŔŰĦũƨĬĲĬь қΣоůŸŰƣő қΦоůŸŰƣő қΞΟоůŸŰƣő 

ΝΥрΟΜШǃĲċƖƚШыŔŰĦũƨĬĲĬь 
[ƖĲĲШƓċǃůĲŰƣШċŰĬШƽŔƣőĬƖċƽċũШŉĲĲƚШċĤƖŸċĬШĤǃШĦċƖĬЯШĲǂĦũƨĬŔŰŊШŉĲĲƚШƣőċƣШůċǃШ

ĤĲШċƓƓũŔĲĬШĤǃШƣőĲШŉŸƖĲŔŊŰШĤċŰťЮ 

fŰĦŔĬĲŰƣƚШċŰĬШŔƖƖĲŊƨũċƖŔƣŔĲƚ 
ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲШыƨƓШƣŸШċŊĲШΞΡШǃĲċƖƚь 
ÅĲĬƨĦƣŔŸŰШŸŰШƣőĲШŔŰƣĲƖƻĲŰƣŔŸŰШŉĲĲШĦĲŔũŔŰŊƚШƓƖŸƻŔĬĲĬШŔŰШƣőĲШƚĲĦƣŔŸŰШŔƖƖĲŊƨũċƖŔƣŔĲƚШ
ċŰĬШŔŰĦŔĬĲŰƣƚШыƚĲĲЮШÂċŊĲШΞΠь 

ΡΜӖ 

xŸċŰƚ 
?ƖŔƻŔŰŊШũŔĦĲŰƚĲШċƣШқΝШƓĲƖШĬċǃШыƨƓШƣŸШƣőĲШċŊĲШŸŉШΞΡь 
ÉƣƨĬĲŰƣШũŸċŰШыƨƓШƣŸШƣőĲШċŊĲШŸŉШΟΜь 
ÉƣċƣĲрŊƨċƖċŰƣĲĲĬШƚƣƨĬĲŰƣШũŸċŰШыƨƓШƣŸШƣőĲШċŊĲШŸŉШΞΤь 
òŸƨƣőШƓƖŸŢĲĦƣ 

9§ Ñ 9ÑШÖÉШы[ŸƖШ
ǯƚĦċũШƖĲƚŔĬĲŰƣƚШŔŰШ
[ƖċŰĦĲШŸŰũǃь 

ÉċƻŔŰŊƚШċŰĬШǯŰċŰĦŔċũШŔŰƻĲƚƣůĲŰƣƚ 
9ƨƚƣŸĬǃШŉĲĲƚШыÉĲĦƨƖŔƣŔĲƚШċĦĦŸƨŰƣШоШÂEÅfШÉĲĦƨƖŔƣŔĲƚЯШÂE ШоШÂEрÂ~EьШШ 
ÖƓШƣŸШċŊĲШΞΡШǃĲċƖƚ  [ÅEE 

fŰƚƨƖċŰĦĲƚ 
fŰƚƨƖċŰĦĲШ~ƨũƣŔƖŔƚƕƨĲШcċĤŔƣċƣŔŸŰ 
cĲċũƣőШŔŰƚƨƖċŰĦĲШŉŸƖШƚƣƨĬĲŰƣƚШċĤƖŸċĬ 9§ Ñ 9ÑШÖÉ 



ΟΡ 
 

 

 

 
ÉƨŔƚƚĲЮ ŸƖůċŰĬĲ 

 

[ŸƖĲŔŊŰШƣƖċŰƚċĦƣŔŸŰƚ 
 

9őĲƕƨĲƚ 
?ĲƓŸƚŔƣШŸŉШċШĦőĲƕƨĲШƽŔƣőШŔůůĲĬŔċƣĲШĦƖĲĬŔƣ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШŸƓĲƖċƣŔŸŰƚ 
ü ~ŔŰŔůƨů 

 
ΜЯΝΜӖШŸŉШƣőĲШċůŸƨŰƣ 

қΟΞЯΝΡ 
?ĲƓŸƚŔƣШŸŉШċШĦőĲƕƨĲШƽŔƣőШĬĲŉĲƖƖĲĬШĦƖĲĬŔƣ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШŸƓĲƖċƣŔŸŰƚ 
ü ~ŔŰŔůƨů 

 
ΜЯΝΜӖШŸŉШƣőĲШċůŸƨŰƣ 

қΟΡЯΤΜ 

[ĲĲƚШŉŸƖШƓċǃůĲŰƣШŸŉШĦőĲƕƨĲƚШŔƚƚƨĲĬШċĤƖŸċĬ қΠΤЯΝΜ 

fŰƣĲƖŰċƣŔŸŰċũШĤċŰťШĦőĲƕƨĲШŔƚƚƨċŰĦĲШŉĲĲ қΠΜ 

§ƣőĲƖШŉŸƖĲŔŊŰШƣƖċŰƚċĦƣŔŸŰƚ 
ÑƖċŰƚŉĲƖƚаШƚĲĲШƓċŊĲƚШΝΡШѼШΝΣ 
ÂċǃůĲŰƣШċŰĬШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬаШƚĲĲШƓċŊĲƚШΝΞШѼШΝΟ 
ÑƖċŰƚċĦƣŔŸŰƚШыĲǂĦũƨĬŔŰŊШĦőĲƕƨĲƚьШŸŉШũĲƚƚШƣőċŰШқΤΣЯΜΜШĲǂĦũƨĬŔŰŊШ
ÉEÂ ЯШŸƖШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШĲƕƨŔƻċũĲŰƣШċƖĲШŔŰƻŸŔĦĲĬШċƣШƣőĲШǯǂĲĬШƓƖŔĦĲШ
Ÿŉ 

қΝΜЯΡΡ 

?ċƣċШĦƨƚƣŸůŔƚċƣŔŸŰШŸƖШĲŰőċŰĦĲůĲŰƣШŉĲĲ қΝΤЯΞΜ 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲШƣƖċŰƚċĦƣŔŸŰƚ 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲШŉĲĲƚШыĦŸůĤŔŰĲĬШƽŔƣőШŸƣőĲƖШŉĲĲƚь 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШŸƓĲƖċƣŔŸŰƚ 
ü ~ŔŰŔůƨů 

 
 

ΜЯΝΜӖШŸŉШƣőĲШċůŸƨŰƣ 
қΝΤЯΦΜ 

ĦƣŔƻĲШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШċĦĦŸƨŰƣрťĲĲƓŔŰŊШŉĲĲƚ 
қΞΡоůŸŰƣő 
ŔЮĲЮШқΟΜΜоǃĲċƖ 

9ŸůůŸŰШƖƨũĲƚШƣŸШċũũШŔŰƣĲƖŰċƣŔŸŰċũШƣƖċŰƚċĦƣŔŸŰƚ 
§ƨƣĦŸůĲШŰŸƣŔĦĲЯШĲǂƣĲŰƚŔŸŰЯШċĦĦĲƓƣċŰĦĲЯШŰŸŰрƓċǃůĲŰƣШŸƖШƓŸƖƣŉŸũŔŸШ
ĦũċŔůШыŔŰƚƣƖƨůĲŰƣƚрĬŸĦƨůĲŰƣċƖǃШĦŸũũĲĦƣŔŸŰƚьШŉĲĲƚ қΠΦЯΦΜ 

[ĲĲƚШŉŸƖШĦőĲƕƨĲШĬĲƓŸƚŔƣĲĬШċŰĬШŰŸƣШƓċŔĬ қΝΠΡЯΥΡ 
[ĲĲƚШŉŸƖШŉŸƖĲŔŊŰШĦőĲƕƨĲШĬĲƓŸƚŔƣĲĬШċŰĬШŰŸƣШƓċŔĬ қΝΠΡЯΥΡ 
9ŸƚƣШŸŉШċůĲŰĬůĲŰƣƚЯШĦŸƖƖĲĦƣŔŸŰƚЯШůĲƚƚċŊĲƚШƣŸШŉŸƖĲŔŊŰШĤċŰťƚ қΝΤ 
 



ΟΣ 
 

 

 
ёΤђ òŸƨƖЮŔŰƚƨƖċŰĦĲЮċũƚŸЮċũũŸƽƚЮƣŸЮĦŸůƓĲŰƚċƣĲЮŔŰЮƣőĲЮĲƻĲŰƣЮŸŉЮ
ċůŸƨŰƣƚЮŉƖċƨĬƨũĲŰƣũǃЮĬĲĤŔƣĲĬЮŉƖŸůЮǃŸƨƖЮĤċŰťЮċĦĦŸƨŰƣЮċŰĬЮ
ŰŸƣЮƖĲŔůĤƨƖƚĲĬЮĤǃЮǃŸƨƖЮÅĲŊŔŸŰċũЮ[ƨŰĬЮƨŰĬĲƖЮŔƣƚЮũĲŊċũЮ
ŸĤũŔŊċƣŔŸŰƚеЮƖĲũċƣŔŰŊЮƣŸЮƓċǃůĲŰƣЮŉƖċƨĬеЮƖĲƚƨũƣŔŰŊЮŉƖŸůЮƣőĲЮ
ƖĲƕƨŔƖĲůĲŰƣƚЮŸŉЮƣőĲЮ~ŸŰĲƣċƖǃЮċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲЮёƚĲĲЮĬĲƣċŔũƚЮ
ŔŰЮƣőĲЮŔŰƚƨƖċŰĦĲЮŰŸƣŔĦĲђЮ 

 
 

 
]ƖċŰƻŔũũĲ 

 
 
 
 

 

fŰƚƨƖċŰĦĲШċŰĬШƓĲƖƚŸŰċũШÂƖŸƣĲĦƣŔŸŰ 
 

fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨШċŰĬШǃŸƨƖШŉċůŔũǃ 
ü ÑŸƓрƨƓШőĲċũƣőШŔŰƚƨƖċŰĦĲШ 
ü ÂĲƖƚŸŰċũШŔŰŢƨƖǃШŔŰƚƨƖċŰĦĲ 
ü xŸƚƚШŸŉШŔŰĬĲƓĲŰĬĲŰĦĲШŔŰƚƨƖċŰĦĲ 
ü ?ĲċƣőШŔŰƚƨƖċŰĦĲ 
ü [ƨŰĲƖċũШÂũċŰŰŔŰŊШŔŰƚƨƖċŰĦĲ 

9§ Ñ 9ÑШÖÉ 

fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨƖШƓƖŸƓĲƖƣǃ 
ü 9ċƖШŔŰƚƨƖċŰĦĲ 
ü cŸůĲШċŰĬШĦŸŰƣĲŰƣШŔŰƚƨƖċŰĦĲ 
ü ÅĲŰƣċũШŊƨċƖċŰƣĲĲШŔŰƚƨƖċŰĦĲ 
ü ÑƽŸрƽőĲĲũĲƖШŔŰƚƨƖċŰĦĲ 
ü ũũрůŸĤŔũĲШŔŰƚƨƖċŰĦĲ 

9§ Ñ 9ÑШÖÉ 

fŰƚƨƖċŰĦĲШƣŸШƓƖŸƣĲĦƣШǃŸƨШĲƻĲƖǃĬċǃ 
xĲŊċũШƓƖŸƣĲĦƣŔŸŰ 9§ Ñ 9ÑШÖÉ 

7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9ŸŰƣċĦƣШƨƚ 
EƻĲƖǃĬċǃШ7ċŰťŔŰŊШŔŰƚƨƖċŰĦĲ 
 ÉƣċŰĬċƖĬ ÂƖĲůŔƨů 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШċŰШŔŰƚƨƖċŰĦĲШŸǭĲƖШŉŸƖШũŸƚƚШŸƖШƣőĲŉƣШ
ŸŉШůĲċŰƚШŸŉШƓċǃůĲŰƣаШÉĳĦƨƖŔĦŸůƓƣĲШÂũƨƚΝ 

қΞΠоǃĲċƖоċĦĦŸƨŰƣ қΡΜЮΠΜоǃĲċƖоċĦĦŸƨŰƣ 

ÉĳĦƨƖŔìE7 қΝΡоǃĲċƖоċĦĦŸƨŰƣ қΟΜоǃĲċƖоċĦĦŸƨŰƣ 
ÂÅf9E §ƻĲƖĬƖċŉƣШũĲƻĲũƚ 

ÉĳĦƨƖŔÑÅEÉ§ÅEÅfEШыĦċũũĲĬШÉĳĦƨƖŔ9§~ÂÑEШ§ƻĲƖĬƖċŉƣШŔŰШƣőĲШ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖШŸǭĲƖьШ
ƚƨĤƚĦƖŔĤĲĬШƨŰƣŔũШΟΝоΝΞоΞΜΝΣ 

қΝΣЮΞΜоǃĲċƖоċĦĦŸƨŰƣ ӃӀШқΟΜΜ 
қΞΠоǃĲċƖоċĦĦŸƨŰƣ ŉƖŸůШқΟΜΝШƣŸШϫΞΜΜΜ 

қΟΣоǃĲċƖоċĦĦŸƨŰƣ 
ӂШқΞΜΜΜШ~ċǂŔůƨůШĦŸůƓĲŰƚċƣŔŸŰа 

ϫΟΜΜΜоĦũċŔůоǃĲċƖ 
ÉĳĦƨƖŔÑÅEÉ§ÅEÅfEШыĦċũũĲĬШÉĳĦƨƖŔ9§~ÂÑEШ?ĳĦŸƨƻĲƖƣШŔŰШƣőĲШ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖШŸǭĲƖьШ

ƚƨĤƚĦƖŔĤĲĬШƚŔŰĦĲШΜΝоΜΝоΞΜΝΤ 
қΝΣЮΞΜоǃĲċƖоċĦĦŸƨŰƣ ӅШқΟΜΜ 

қΞΠоǃĲċƖоċĦĦŸƨŰƣ [ƖŸůШқΟΜΝШƣŸШқΞΜΜΜ 

қΟΣоǃĲċƖоċĦĦŸƨŰƣ ӂШқΞΜΜΜШ~ċǂŔůƨůШĦŸůƓĲŰƚċƣŔŸŰа 
қΟΜΜΜоĦũċŔůоǃĲċƖ 



ΟΤ 
 

 

cŸŰǰĲƨƖ 

f ÉÖÅ  9EЮ  ?ЮÂÅ§ÑE9Ñf§ жЮxE] xЮ §Ñf9EÉ 

ÑőĲЮŔŰƚƨƖċŰĦĲЮċŰĬЮƓĲƖƚŸŰċũЮƓƖŸƣĲĦƣŔŸŰЮƓŸũŔĦŔĲƚЮċƖĲЮƓƖĲƚĲŰƣĲĬЮĤǃЮÅĲŊŔŸŰċũЮ7ċŰťЮĬĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲ 
~ƨƣƨĲũЮĬĲЮ ŸƖůċŰĬŔĲЮŔŰЮŔƣƚЮĦċƓċĦŔƣǃЮċƚЮċŰЮŔŰƚƨƖċŰĦĲЮŔŰƣĲƖůĲĬŔċƖǃЮƖĲŊŔƚƣĲƖĲĬЮƽŔƣőЮ§Åf ÉЮƨŰĬĲƖЮŰƨůĤĲƖ 
ΣΪЮΣΥΥЮΫΩΫЮёƽƽƽдŸƖŔċƚдŉƖђдЮ 
ÑőĲЮĦŸŰƣƖċĦƣƚЮċƖĲЮƣċťĲŰЮŸƨƣЮƽŔƣőЮƣőĲЮŉŸũũŸƽŔŰŊЮĦŸůƓċŰŔĲƚеЮŊŸƻĲƖŰĲĬЮĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲеЮƚƨĤŢĲĦƣЮƣŸЮƣőĲЮ
ĦŸŰƣƖŸũЮŸŉЮƣőĲЮÂƖƨĬĲŰƣŔċũЮ9ŸŰƣƖŸũЮċŰĬЮÅĲƚŸũƨƣŔŸŰЮ ƨƣőŸƖŔƣǃЮёÂ9Å ђЮċƣЮΧЮÂũċĦĲЮŸŉЮ7ƨĬċƓĲƚƣЮцЮ9ÉЮάΥΧΨάЮцЮ
ΪΨΧΦΩЮÂċƖŔƚЮ9ĲĬĲǂЮΣάж 
ü Â 9f[f9 ЮÉддЮċЮũŔůŔƣĲĬЮĦŸůƓċŰǃЮƽŔƣőЮŉƨũũǃЮƓċŔĬцƨƓЮĦċƓŔƣċũЮŸŉЮҡΧΧΥЮΨΥΧЮΦάΣдΣΣдЮ9ŸůƓċŰǃЮŊŸƻĲƖŰĲĬЮ
ĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲЮц ÅĲŊŔƚƣĲƖĲĬЮŸǭŔĦĲжЮΫцΤΣЮ7ŸƨũĲƻċƖĬЮĬĲЮéċƨŊŔƖċƖĬЮшЮΪΨΪΥΧЮÂċƖŔƚЮ9E?EñЮΤΨдЮé ÑЮ
 §жЮ[ÅЮάΨЮΦΨΥЮΦΨΫЮΫΩΨдЮ 
?ċůċŊĲЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣƚ 
ÑőĲЮƖŔƚťЮŸŉЮŢŸĤЮũŸƚƚ 

ü ÂÅE?f9 ЮшЮÂƨĤũŔĦЮũŔůŔƣĲĬЮĦŸůƓċŰǃЮƽŔƣőЮŉƨũũǃЮƓċŔĬцƨƓЮĦċƓŔƣċũЮŸŉЮҡΤЮΣΥάЮάΦΧЮάΦΨЮшЮ9ŸůƓċŰǃЮ
ŊŸƻĲƖŰĲĬЮĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲцЮÅĲŊŔƚƣĲƖĲĬЮŸǭŔĦĲжЮΤΩцΤΫЮĤŸƨũĲƻċƖĬЮĬĲЮéċƨŊŔƖċƖĬЮшЮΪΨΣΤΨЮ
ÂċƖŔƚдЮΦΦΧЮΣΥΫЮΤΥΦЮÅ9ÉЮÂċƖŔƚ 
?ĲċƣőЮŔŰƚƨƖċŰĦĲЮċŰĬЮĬĲƓĲŰĬĲŰĦǃЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣƚЮ 
[ƨŰĲƖċũЮ[ŔŰċŰĦŔŰŊЮĦŸŰƣƖċĦƣƚЮёƽőŸũĲцũŔŉĲЮŊƖŸƨƓЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣЮƽŔƣőЮŸƓƣŔŸŰċũЮůĲůĤĲƖƚőŔƓЮƣċťĲŰЮŸƨƣЮ
ĤǃЮŰĬĲĦċůђд 
7ŸƖƖŸƽĲƖЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣƚЮŉŸƖЮƖĲċũЮĲƚƣċƣĲЮũŸċŰƚЮċŰĬЮĦŸŰƚƨůĲƖЮũŸċŰƚ 

ü 9 ~9 Ю9ċŔƚƚĲЮĬѢ ƚƚƨƖċŰĦĲƚЮ~ƨƣƨĲũũĲƚЮĬƨЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮшЮċЮƻċƖŔċĤũĲЮĦŸŰƣƖŔĤƨƣŔŸŰЮ
ůƨƣƨċũЮŔŰƚƨƖċŰĦĲЮĦŸůƓċŰǃдЮÅĲŊŔƚƣĲƖĲĬЮŸǭŔĦĲжЮΨΦеЮƖƨĲЮũċЮ7ŸĳƣŔĲЮшЮΪΨЮΣΣΫЮÂ ÅfÉеЮƖĲŊŔƚƣĲƖĲĬЮ
ƽŔƣőЮf ÉEEЮƨŰĬĲƖЮÉfÅEÑЮŰƨůĤĲƖЮΪΫΧЮΦΦΫЮΨΥΪЮΣΣΣΨΦд 

ЮÑőĲЮŔŰƚƨƖċŰĦĲЮ ĦŸŰƣƖċĦƣƚЮÉĳĦƨƖŔ9§~ÂÑEеЮ ÉĳĦƨƖŔìE7еЮ ÉĳĦƨƖŔ7Ö?]EÑеЮ ÉĳĦƨƖŔÂÅ§ÑE9Ñf§ еЮ
ÉĳĦƨƖŔEÂ Å] EеЮÉĳĦƨƖŔxféÅEÑÉеЮÉĳĦƨƖŔüE еЮÉĳĦƨƖŔ9§~ÂÑEЮ?ĳĦŸƨƻĲƖƣЮĲƣЮÉĳĦƨƖŔÑÅEÉ§ÅEÅfE 
ü EÖÅ§ÂЮ ÉÉfÉÑ  9EЮшЮÂƨĤũŔĦЮxŔůŔƣĲĬЮ9ŸůƓċŰǃЮƽŔƣőЮċЮĦċƓŔƣċũЮŸŉЮҡΧΫЮΤΥΦЮΩΦΪшЮ9ŸůƓċŰǃЮŊŸƻĲƖŰĲĬЮ
ĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲеЮƖĲŊŔƚƣĲƖĲĬЮƽŔƣőЮƣőĲЮÂċƖŔƚЮÑƖċĬĲЮċŰĬЮ9ŸůƓċŰŔĲƚЮÅĲŊŔƚƣĲƖЮƨŰĬĲƖЮŰƨůĤĲƖЮΧΨΤЮΦΩΩЮ
ΧΣΨеЮċƣЮΥЮƖƨĲЮÂŔũũĲƣцìŔũũеЮΪΨΣΣάЮÂ ÅfÉдЮƚƚŔƚƣċŰĦĲЮĤĲŰĲǯƣƚЮƨŰĬĲƖЮƣőĲЮѤЮ?ĲċƣőЮ ƚƚŔƚƣċŰĦĲЮ]ƨċƖċŰƣĲĲЮѥеЮЮѤЮ
ÑŸƽċƖĬƚЮ ƨƣŸŰŸůǃЮ ƚƚŔƚƣċŰĦĲЮѥЮċŰĬЮѤЮ[ƨŰĲƖċũЮ ƚƚŔƚƣċŰĦĲЮѥд 

ü ÂÅfxЮцЮÉд дÉдЮƽŔƣőЮċЮĦċƓŔƣċũЮŸŉЮҡΥΣΣЮΣΣΣЮцЮÅ9ÉЮÂċƖŔƚЮΦΣάЮΪΣΪЮΪΥΪдЮfŰƚƖċŰĦĲЮŔŰƣĲƖůĲĬŔċƖǃЮÅĲŊŔƚƣĲƖĲĬЮ
ƽŔƣőЮũѢ§Åf ÉЮƨŰĬĲƖЮŰҊΣΪЮΣΣΫЮΣΣΣЮёcòÂEÅxf uЮѤЮőƣƣƓжффƽƽƽдŸƖŔċƚдŉƖЮѥƽƽƽдŸƖŔċƚдŉƖђдЮcĲċũƣőЮŔŰƚƨƖċŰĦĲЮ
ĦŸŰƣƖċĦƣƚЮŉŸƖЮƚƣƨĬĲŰƣƚЮċĤƖŸċĬЮċŊĲĬЮΤΫцΦΤдЮÂƖŸĬƨĦƣЮĬĲƚŔŊŰĲĬЮċŰĬЮůċŰċŊĲĬЮĤǃЮÂÅfxЮfŰƣĲƖŰċƣŔŸŰċũЮ9ċƖĲЮ
[ƖċŰĦĲЮċŰĬЮŔŰƚƨƖĲĬЮĤǃЮǂĲƖċŔЮÂƖĳƻŸǃċŰĦĲЮёŉŸƖЮőĲċũƣőЮĲǂƓĲŰƚĲƚЮċŰĬЮŔŰĬŔƻŔĬƨċũЮċĦĦŔĬĲŰƣЮĦŸƻĲƖђеЮ9őƨĤĤЮ
EƨƖŸƓĳĲŰЮ]ƖŸƨƓЮÉEЮёŉŸƖЮƖĲƓċƣƖŔċƣŔŸŰЮċƚƚŔƚƣċŰĦĲеЮƓĲƖƚŸŰċũЮũŔŉĲЮċĤŔũŔƣǃеЮŔŰƣĲƖŰƚőŔƓЮċŰĬЮƖĲŰƣċũЮĦŸƻĲƖеЮċŰĬЮ
ĤċŊŊċŊĲЮŔŰƚƨƖċŰĦĲђЮċŰĬЮÉŸƨĦŔċЮÂsЮёŉŸƖЮũĲŊċũЮċƚƚŔƚƣċŰĦĲЮĦŸƻĲƖђдЮ  [ΩΩΥΥüЮцЮ ҊЮf?E Ñf[f  ÑЮÑé Ю
[ÅΩΣΦΣάΪΣΪΪΥΪд 

ü [ƨŰĲƖċũЮċƚƚŔƚƣċŰĦĲЮƚĲƖƻŔĦĲƚЮċƖĲЮƓƖŸƻŔĬĲĬЮĤǃЮEÖÅ§ÂЮ ÉÉfÉÑ  9EЮ[Å  9EеЮċЮƚŔůƓũŔǯĲĬЮŢŸŔŰƣцƚƣŸĦťЮƽŔƣőЮ
ċЮĦċƓŔƣċũЮŸŉЮҡЮΨЮΦΤΩЮΦΫΧеЮƽőŸƚĲЮőĲċĬƕƨċƖƣĲƖƚЮċƖĲЮũŸĦċƣĲĬЮċƣЮΤΤЮцЮΤΪеЮċƻĲŰƨĲЮ[ƖċŰĩŸŔƚЮ~ŔƣƣĲƖƖċŰĬеЮάΦΥΤΣЮ
ÉċŔŰƣц?ĲŰŔƚеЮƖĲŊŔƚƣĲƖĲĬЮƽŔƣőЮƣőĲЮ7ŸĤŔŊŰǃЮÑƖċĬĲЮċŰĬЮ9ŸůƓċŰŔĲƚЮÅĲŊŔƚƣĲƖЮƨŰĬĲƖЮŰƨůĤĲƖЮΧΣΦЮΤΧΪЮάΣΦЮÅ9ÉЮ
7ŸĤŔŊŰǃеЮċŰĬЮĤǃЮÂÅEéfÉE§Ю§7ÉEÄÖEÉЮÉ ЮƽŔƣőЮċЮĦċƓŔƣċũЮŸŉЮҡΨΣΣЮΣΣΣеЮőĲċĬƕƨċƖƣĲƖƚжЮΤΩцΤΫЮĤŸƨũĲƻċƖĬЮ
ĬĲЮéċƨŊŔƖċƖĬЮΪΨΣΤΨЮÂċƖŔƚеЮΧΣάЮΫΩΩЮÅ9ÉЮÂċƖŔƚдЮё[ŸƖЮũĲŊċũЮċƚƚŔƚƣċŰĦĲЮĦŸƻĲƖċŊĲђдЮ  [ΩΩΥΥüЮцЮ ҊЮ
f?E Ñf[f  ÑЮÑé Ю[ÅΩΣΦΣάΪΣΪΪΥΪд 

 


