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Ξ 
 

 
ШШШ

ШШ 
ЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ9ũĳĦǃ 

ШШШ 

ШШШÉƣċŰĬċƖĬШĲǂĦĲƖƓƣШŸŉШŉĲĲƚй 
ы ċƣŔŸŰċũШũŔƚƣШŸŉШƣőĲШůŸƚƣШƖĲƓƖĲƚĲŰƣċƣŔƻĲШƚĲƖƻŔĦĲƚШũŔŰťĲĬШƣŸШċШĦƨƖƖĲŰƣШċĦĦŸƨŰƣь 
ÑőĲШŉĲĲƚШĤĲũŸƽШċƓƓũǃШƣŸШƚĲƖƻŔĦĲƚШƣőċƣШċƖĲШŰŸƣШŔŰĦũƨĬĲĬШŔŰШċШƚĲƖƻŔĦĲШƓċĦťċŊĲШċŰĬШċƖĲШ
ŰŸƣШƚƨĤŢĲĦƣШƣŸШƓƖŸůŸƣŔŸŰċũШŸǭĲƖƚШŸƖШƚƓĲĦŔċũШƓƖŔĦŔŰŊШŉŸƖШƚƓĲĦŔǯĦШĦũŔĲŰƣШŊƖŸƨƓƚЮ 

 

xŔƚƣШŸŉШƚĲƖƻŔĦĲƚ ÂƖŔĦĲШŔŰШĲƨƖŸƚ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚ 
ы§ŰũŔŰĲЯШũċŰĬũŔŰĲЯШƣĲǂƣЯШĲƣĦЮьШы9ƖĳĬŔƣШ ŊƖŔĦŸũĲШĲŰШxŔŊŰĲь 

[ÅEE 
EǂĦũƨĬŔŰŊШŔŰƣĲƖŰĲƣШ
ƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖШĦŸƚƣƚ 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШůĲƚƚċŊĲШċũĲƖƣƚШĦŸŰĦĲƖŰŔŰŊШƣőĲШ
ƚƣċƣƨƚШŸŉШǃŸƨƖШċĦĦŸƨŰƣ 

[ÅEE 

ĦĦŸƨŰƣШőċŰĬũŔŰŊ ΞқШоШůŸŰƣő 
ŔЮĲЮ 

ШΞΠқШоШǃĲċƖ 
ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬШƽŔƣőШŔůůĲĬŔċƣĲШ
ĬĲĤŔƣьШÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬШоШéfÉ Ш9ũċƚƚŔĦ 

ΠΥқШоШǃĲċƖ 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬШƽŔƣőШĬĲŉĲƖƖĲĬШ
ĬĲĤŔƣьШÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬШоШéfÉ Ш9ũċƚƚŔĦ 

ΠΥқШоШǃĲċƖ 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰь 
xќ ƨƣƖĲШ9ċƖƣĲ 

ΟΡЯΟΜқШоШǃĲċƖ 

9ċƚőШƽŔƣőĬƖċƽċũШыŔŰШқƚьШŉƖŸůШċŰШÑ~ШŸŉШċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰШŔŰШƣőĲШĲƨƖŸШ
ǍŸŰĲШыƽŔƣőШċŰШŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬь 

ΝқШоШƽŔƣőĬƖċƽċũ 
[ƖŸůШƣőĲ 
ΡƣőШ

ƽŔƣőĬƖċƽċũоůŸŰƣő 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШŔŰƚƨƖċŰĦĲШŉŸƖШũŸƚƚШŸƖШƣőĲŉƣШŸŉШůĲċŰƚШŸŉШƓċǃůĲŰƣШтШ
ÉĳĦƨƖŔ9§~ÂÑEШÂũƨƚШШШ 

ΞқШоůŸŰƣő 
ŔЮĲЮ 

ΞΠқШоШǃĲċƖ 
ÑƖċŰƚŉĲƖШыŸŰĲрŸǭШÉEÂ ШƣƖċŰƚŉĲƖь 
иШÑőƖŸƨŊőШċШĤƖċŰĦőШыƓċƓĲƖШŉŸƖůċƣь 
иШ§ŰũŔŰĲШĤċŰťŔŰŊШŸƖШ~ċШ7ċŰƕƨĲШċƓƓ 

 
ΡқШоШƣƖċŰƚŉĲƖ 
[ÅEE 

?ŔƖĲĦƣШĬĲĤŔƣШ 
иШ[ĲĲƚШŉŸƖШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШƓċǃůĲŰƣƚь 
иШШ[ĲĲƚШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШůċŰĬċƣĲ 

 
[ÅEE 
[ÅEE 

ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲШыљĦŸůůŔƚƚŔŸŰШĬќŔŰƣĲƖƻĲŰƣŔŸŰњь 
иШÂĲƖШƣƖċŰƚċĦƣŔŸŰ 
иШ?ċŔũǃШĦċƓ 
иШ~ŸŰƣőũǃШĦċƓ 

 
Υқ 
Υқ 
ΥΜқ 

йШ9ƖĲĬŔƣШŔŰƚƣŔƣƨƣŔŸŰƚШůċǃШƓƖĲƚĲŰƣШċШƚƣċŰĬċƖĬШĲǂĦĲƖƓƣШŸŉШŉĲĲƚШċƣШƣőĲШĤĲŊŔŰŰŔŰŊШŸŉШƣőĲŔƖШŉĲĲШ
ƚĦőĲĬƨũĲƚЮ 



Ο 
 

 

 
 
 
 

 

 

 

 

 

 

 

 

 

ÑőŔƚШƓƖŔĦĲШũŔƚƣШŔŰĦũƨĬĲƚШƣőĲШƓƖŔĦĲƚШŸŉШƓƖŸĬƨĦƣƚШ
ċŰĬШƚĲƖƻŔĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШůċŰċŊĲůĲŰƣШŸŉШċШ
ĦƨƖƖĲŰƣШċĦĦŸƨŰƣЯШċƚШƽĲũũШċƚШƣőĲШůċŔŰШƓƖŔĦŔŰŊШ
ĦŸŰĬŔƣŔŸŰƚШċƓƓũŔĦċĤũĲШƣŸШŸƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚЯШ
ƓƖŸĬƨĦƣƚЯШŸƖШƚĲƖƻŔĦĲƚЮШòŸƨƖШċĬƻŔƚŸƖШŸƖШĤƖċŰĦőШ
ŔƚШċƻċŔũċĤũĲШŉŸƖШċŰǃШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰЮШ§ƨƖШ
ƓƖŔĦŔŰŊШĦŸŰĬŔƣŔŸŰƚШċƖĲШċƻċŔũċĤũĲШŸŰШŸƨƖШƽĲĤƚŔƣĲШ
ƽƽƽЮĤƖŔƣũŔŰĲЮĦŸůШыĲǂĦũƨĬŔŰŊШŔŰƣĲƖŰĲƣШƚĲƖƻŔĦĲШ
ƓƖŸƻŔĬĲƖШĦŸƚƣƚьЮШ 
 

 

 
 

Ш9ŸŰƣĲŰƣƚШ 
ÉƣċŰĬċƖĬШĲǂĦĲƖƓƣШŸŉШŉĲĲƚШ 

ÂЮΞ 
 

§ƓĲŰŔŰŊЯШŸƓĲƖċƣŔŰŊШċŰĬШůŸŰŔƣŸƖŔŰŊШǃŸƨƖШċĦĦŸƨŰƣШ 

 

ÂЮΡ 

§ƓĲŰŔŰŊЯШůŸĬŔŉǃŔŰŊЯШĦũŸƚŔŰŊ 
ĦĦŸƨŰƣШƚƣċƣĲůĲŰƣƚ 
ĦĦŸƨŰƣШőċŰĬũŔŰŊ 
fŰрĤƖċŰĦőШƚĲƖƻŔĦĲƚ 
?ŸĦƨůĲŰƣШƚĲċƖĦőШŉĲĲƚ 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲ 

 

 

ÅĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШ 

 

ÂЮΥ 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШċũĲƖƣƚШĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚШŸŉШǃŸƨƖШ
ċĦĦŸƨŰƣШĤǃШÉ~ÉШŸƖШĤǃШĲůċŔũ 

 

 

òŸƨƖШůĲċŰƚШŸŉШƓċǃůĲŰƣШċŰĬШƓċǃůĲŰƣШ
ƣƖċŰƚċĦƣŔŸŰƚШ 

 
 

ÂЮΝΜ 

9ċƖĬƚ 
ÑƖċŰƚŉĲƖƚ 
ÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣƚШоШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖƚ 
9őĲƕƨĲƚ 

 

 

ÉĲƖƻŔĦĲШƓċĦťċŊĲƚШ 

 

ÂЮΝΤ 

ÂƖĲƚƣŔŊĲШоШÂƖĲůŔƨůШоШEƚƚĲŰƣŔċũШоШEu§ 
§ǭĲƖШŉŸƖШǯŰċŰĦŔċũũǃШƻƨũŰĲƖċĤũĲШ9ƨƚƣŸůĲƖƚа 
љ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖњШƽŔƣőШ7ƨĬŊĲƣШÂƖŸƣĲĦƣŔŸŰШ~ŸĬƨũĲ 

 

 

fƖƖĲŊƨũċƖŔƣŔĲƚШċŰĬШŔŰĦŔĬĲŰƣƚШ 

 

ÂЮΞΟ 

ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊ 
ÉƓĲĦŔǯĦШƣƖċŰƚċĦƣŔŸŰƚ 
ÂċǃůĲŰƣШŔŰĦŔĬĲŰƣƚ 
 

 

 

http://www.britline.com/


Π 
 

 

 

 

 

 

 

 

 

 

 

 

 

ÑőŔƚШƓƖŔĦĲШũŔƚƣШŔŰĦũƨĬĲƚШƣőĲШƓƖŔĦĲƚШŸŉШƓƖŸĬƨĦƣƚШ
ċŰĬШƚĲƖƻŔĦĲƚШƖĲũċƣĲĬШƣŸШƣőĲШůċŰċŊĲůĲŰƣШŸŉШċШ
ĦƨƖƖĲŰƣШċĦĦŸƨŰƣЯШċƚШƽĲũũШċƚШƣőĲШůċŔŰШƓƖŔĦŔŰŊШ
ĦŸŰĬŔƣŔŸŰƚШċƓƓũŔĦċĤũĲШƣŸШŸƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚЯШ
ƓƖŸĬƨĦƣƚЯШŸƖШƚĲƖƻŔĦĲƚЮШòŸƨƖШċĬƻŔƚŸƖШŸƖШĤƖċŰĦőШ
ŔƚШċƻċŔũċĤũĲШŉŸƖШċŰǃШċĬĬŔƣŔŸŰċũШŔŰŉŸƖůċƣŔŸŰЮШ§ƨƖШ
ƓƖŔĦŔŰŊШĦŸŰĬŔƣŔŸŰƚШċƖĲШċƻċŔũċĤũĲШŸŰШŸƨƖШƽĲĤƚŔƣĲШ
ƽƽƽЮĤƖŔƣũŔŰĲЮĦŸůШыĲǂĦũƨĬŔŰŊШŔŰƣĲƖŰĲƣШƚĲƖƻŔĦĲШ
ƓƖŸƻŔĬĲƖШĦŸƚƣƚьЮШ 

 

 

 

 

 

§ƻĲƖĬƖċŉƣƚШċŰĬШũŸċŰƚ 

 
ШШШШШШШШШШШШШШШШШШШШШШШШШШÂЮΞΡ 

§ƻĲƖĬƖċŉƣƚ 
9ŸŰƚƨůĲƖШũŸċŰƚ 
~ŸƖƣŊċŊĲƚ 

 

 

ÉċƻŔŰŊƚШċŰĬШŔŰƻĲƚƣůĲŰƣƚШШ 
 

 

ÂЮΞΥ 

ÉċƻŔŰŊƚШċĦĦŸƨŰƣƚ 
[ŔŰċŰĦŔċũШŔŰƻĲƚƣůĲŰƣƚШ 

 

 

§ǭĲƖƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШ 
 

 
 

ÂЮΟΟ 
 

[ŸƖĲŔŊŰШƣƖċŰƚċĦƣŔŸŰƚ 
 

ÂЮΟΠ 

9őĲƕƨĲ 
§ƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚ 

 

 
 

fŰƚƨƖċŰĦĲШċŰĬШÂĲƖƚŸŰċũШÂƖŸƣĲĦƣŔŸŰ 

 

 

ÂЮΟΡ 

fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨШċŰĬШǃŸƨƖШũŸƻĲĬШŸŰĲƚШ 
fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨƖШƓƖŸƓĲƖƣǃ 
fŰƚƨƖċŰĦĲШƣŸШƓƖŸƣĲĦƣШǃŸƨШĲƻĲƖǃĬċǃШ 
EƻĲƖǃĬċǃШĤċŰťŔŰŊШŔŰƚƨƖċŰĦĲШ 

 

 

fŰőĲƖŔƣċŰĦĲШ 
 

ÂЮΟΤ 
 

§ƣőĲƖШƚĲƖƻŔĦĲƚШ 
 

ÂЮΟΥ 

~ŸŰШÉĲĦƨƖŔĦŸǭƖĲҼ 
ÂƖŸƣĲĦƣŔŸŰШŉŸƖШŔŰĬŔƻŔĬƨċũƚ 
~ċŊċǍŔŰĲƚ 

 

§ǭĲƖƚШŰŸШũŸŰŊĲƖШĦŸůůĲƖĦŔċũŔƚĲĬ 
7ƨŰĬũĲĬШƚĲƖƻŔĦĲШŸǭĲƖƚаШÑőĲШѢ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖѢЯШċĦĦŸƨŰƣШƚĲƖƻŔĦĲШ
ƓċĦťċŊĲƚЯШ]ũŸĤĲШÑƖŸƣƣĲƖШŸǭĲƖШШШ 
ĦĦŸƨŰƣШůċŰċŊĲůĲŰƣаШ[ŔǂĲĬШƓƖŔĦĲШŉŸƖШĦƨƖƖĲŰƣШƣƖċŰƚċĦƣŔŸŰƚШ 
9ċƖĬƚШƣőċƣШċƖĲШŰŸШũŸŰŊĲƖШĦŸůůĲƖĦŔċũŔƚĲĬ 
 

ÂЮΠΜ 

 

ÉŸũƻŔŰŊШċШĬŔƚƓƨƣĲШ 
 

 

ÂЮΡΜ 
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Ρ 
 

 

ĤĤċǃĲЮċƨǂЮőŸůůĲƚ 

 ÑőĲЮ ƚĲƖƻŔĦĲƚЮ ŔĬĲŰƣŔǯĲĬЮ ĤǃЮ ƣőŔƚЮ ƚǃůĤŸũЮ ċƖĲЮ ƣőĲЮ ĤċƚŔĦЮ
ƚĲƖƻŔĦĲƚЮůĲŰƣŔŸŰĲĬЮŔŰЮ ƖƣŔĦũĲЮ?дΦΤΥцΨЮŸŉЮƣőĲЮ[ƖĲŰĦőЮ~ŸŰĲƣċƖǃЮ
ċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲд 

 

§ƓĲŰŔŰŊЯШŸƓĲƖċƣŔŰŊШċŰĬШůŸŰŔƣŸƖŔŰŊШǃŸƨƖШ
ċĦĦŸƨŰƣ 
§ƓĲŰŔŰŊЯШůŸĬŔŉǃŔŰŊЯШĦũŸƚŔŰŊШ 

 

ü §ƓĲŰŔŰŊШоШĦũŸƚŔŰŊШċŰШċĦĦŸƨŰƣШ  
ü ÑƖċŰƚŉĲƖШŸŉШċŰШċĦĦŸƨŰƣШƣŸШċŰŸƣőĲƖШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲ 
ü 9őċŰŊĲШŸŉШċĬĬƖĲƚƚШ  
ü ÉƽŔƣĦőŔŰŊШĤċŰťШċĦĦŸƨŰƣƚШƚĲƖƻŔĦĲ 
ü [ĲĲШŉŸƖШƚĲƓċƖċƣŔŰŊШŸƖШƖĲůŸƻŔŰŊШċŰШċĦĦŸƨŰƣШőŸũĬĲƖШŉƖŸůШċШŢŸŔŰƣШ
ċĦĦŸƨŰƣШ 

[ÅEE 

 

§ƓĲŰŔŰŊШŸŉШċŰШĲũĲĦƣŔŸŰШĦċůƓċŔŊŰШċĦĦŸƨŰƣ ΞΜΜқ 
 

7ċƚŔĦШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШƓƖŸƻŔĬĲĬШċƚШƓċƖƣШŸŉШƣőĲШƖŔŊőƣШƣŸШċŰШċĦĦŸƨŰƣаШƖƣŔĦũĲШxЮΟΝΞрΝШċŰĬШ
ƖƣŔĦũĲШ?ЮΟΝΞрΡрΝШŸŉШƣőĲШ~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲШƖĲŉĲƖƖĲĬШƣŸШĤǃШƣőĲШƚǃůĤŸũШ  

 

ü §ƓĲŰŔŰŊЯШůċŔŰƣċŔŰŔŰŊЯШċŰĬШĦũŸƚŔŰŊШƣőĲШċĦĦŸƨŰƣЯШ 
ü §ŰĲШĦőċŰŊĲШŸŉШċĬĬƖĲƚƚШƓĲƖШǃĲċƖЯШ 
ü fƚƚƨŔŰŊШċĦĦŸƨŰƣШĬĲƣċŔũƚШыÅf7ьШƨƓŸŰШƖĲƕƨĲƚƣЯ 
ü ?ŸůŔĦŔũŔċƣŔŸŰШŸŉШĤċŰťШƣƖċŰƚŉĲƖƚЯШƚĲŰĬŔŰŊШċШůŸŰƣőũǃШƚƣċƣĲůĲŰƣШŸŉШ
ƣƖċŰƚċĦƣŔŸŰƚШĲǂĲĦƨƣĲĬШŸŰШƣőĲШċĦĦŸƨŰƣЯШ 

ü 9ŸũũĲĦƣŔŸŰШŸŉШĦőĲƕƨĲƚШċŰĬШĤċŰťШƣƖċŰƚŉĲƖƚбШƓċǃůĲŰƣƚШĤǃШÉEÂ Ш
ĬŔƖĲĦƣШĬĲĤŔƣЯШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖƚШŸƖШÉEÂ ШĤċŰťШ
ƣƖċŰƚŉĲƖƚЯШƽőŔĦőЯШŔŰШƣőĲШũċƣƣĲƖШĦċƚĲЯШůċǃШĤĲШůċĬĲШƖĲůŸƣĲũǃШŸƖШċƣШ
ƣőĲШĤċŰťќƚШĤƖċŰĦőĲƚЯ 

ü ÂƖŸƻŔĬŔŰŊШůĲċŰƚШƣŸШƻĲƖŔŉǃШƣőĲШċĦĦŸƨŰƣШĤċũċŰĦĲШƖĲůŸƣĲũǃбШĦċƚőШ
ĬĲƓŸƚŔƣƚШċŰĬШƽŔƣőĬƖċƽċũƚШċƣШƣőĲШĤƖċŰĦőШƣőċƣШőŸũĬƚШƣőĲШċĦĦŸƨŰƣЯШ 

ü §ŰĲШƓċǃůĲŰƣШĦċƖĬШƖĲƕƨŔƖŔŰŊШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰШċŰĬШ
ƓĲƖůŔƣƣŔŰŊШŔŰƣĲƖШċũŔċШŔŰƣĲƖŰĲƣШƓċǃůĲŰƣƚШċŰĬШĦċƚőШƽŔƣőĬƖċƽċũƚШŔŰШ
ƣőĲШEƨƖŸƓĲċŰШÖŰŔŸŰЯ 

ü ШÑƽŸШĤċŰťĲƖќƚШĬƖċŉƣƚШƓĲƖШůŸŰƣőШŸƖШĲƕƨŔƻċũĲŰƣШůĲċŰƚШŸŉШƓċǃůĲŰƣШ
ŸǭĲƖŔŰŊШƣőĲШƚċůĲШƚĲƖƻŔĦĲƚбШĦċƖƖǃŔŰŊШŸƨƣШĦċƚőШƣƖċŰƚċĦƣŔŸŰƚЮ 

[ÅEE 

 

 

 



Σ 
 

 
 
 
 
 

ёΤђ  EцƚƣċƣĲůĲŰƣƚЮċƖĲЮůċĬĲЮċƻċŔũċĤũĲЮċŰĬЮĦċŰЮĤĲЮƻŔĲƽĲĬЮĤǃЮ
ĦƨƚƣŸůĲƖƚЮŔŰЮƣőĲŔƖЮŸŰũŔŰĲЮĤċŰťŔŰŊЮŸŉЮƣőĲЮџ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮĲŰЮ
xŔŊŰĲѠЮŸŰũŔŰĲЮƖĲůŸƣĲЮĤċŰťŔŰŊЮƚĲƖƻŔĦĲеЮŔŰЮƣőĲЮĲц?ŸĦƨůĲŰƣƚЮ
ƚĲĦƣŔŸŰд 
 

[ċũċŔƚĲ 

ёΥђ [ĲĲЮƣċťĲŰЮŉƖŸůЮĲċĦőЮŔŰċĦƣŔƻĲЮċĦĦŸƨŰƣЮƨƓЮƣŸЮƣőĲЮċĦĦŸƨŰƣѢƚЮ
ĦƖĲĬŔƣЮĤċũċŰĦĲд 

 
 
 
 
 
 

 
ШĦĦŸƨŰƣШƚƣċƣĲůĲŰƣƚ 

 ÂċƓĲƖШŉŸƖůċƣ EрƖĲũĲƻĳΝ 
aƻƴǘƘƭȅ ǎǘŀǘŜƳŜƴǘ 
ü {ŜǾŜǊŀƭ ǎǘŀǘŜƳŜƴǘǎ ƎǊƻǳǇŜŘ ƛƴ ǘƘŜ ǎŀƳŜ 
ŜƴǾŜƭƻǇŜ 

ü hƴŜ ǎǘŀǘŜƳŜƴǘ ŀƴŘ ƻƴŜ ŜƴǾŜƭƻǇŜκŀŎŎƻǳƴǘ 

 
[ÅEE 

 
ΟЯΡΠқШоШƚƣċƣĲůĲŰƣ 

 
[ÅEE 

 
[ÅEE 

CƻǊǘƴƛƎƘǘƭȅ ǎǘŀǘŜƳŜƴǘ όн ǇŜǊ ƳƻƴǘƘύ ΝЯΟΤқШоШƚƣċƣĲůĲŰƣ [ÅEE 

{ǘŀǘŜƳŜƴǘ ƛǎǎǳŜŘ ŜǾŜǊȅ мл Řŀȅǎ όо 
ǇŜǊ ƳƻƴǘƘύ 

ΝЯΟΤқШоШƚƣċƣĲůĲŰƣ 
 

[ÅEE 
 

wŜƛǎǎǳƛƴƎ ŀƴ ŀŎŎƻǳƴǘ ǎǘŀǘŜƳŜƴǘ ōȅ ŀƴ ŀŘǾƛǎƻǊ 
όƳƻǊŜ ǘƘŀƴ мл ǎǘŀǘŜƳŜƴǘǎ ǎǳōƧŜŎǘ ǘƻ 
ǉǳƻǘŀǝƻƴύ 

ΡқШоШƚƣċƣĲůĲŰƣ [ÅEE 

aƻƴǘƘƭȅ ŀŎŎƻǳƴǘ ǎǘŀǘŜƳŜƴǘ ƛƴ .ǊŀƛƭƭŜ [ÅEE  
!ƴƴǳŀƭ ǎǘŀǘŜƳŜƴǘ ƻŦ ŦŜŜǎ [ÅEE [ÅEE 
Dƭƻōŀƭ ǎǘŀǘŜƳŜƴǘ ƻŦ ŀǎǎŜǘǎ όǎŀǾƛƴƎǎκƭƻŀƴǎύ  ΝΝЯΣΠқШоШǃĲċƖ  
{ǘŀǘŜƳŜƴǘ ƻŦ ŦŜŜǎ ƻƴ ŬƴŀƴŎƛŀƭ ƛƴǎǘǊǳƳŜƴǘ [ÅEE [ÅEE 

 

ĦĦŸƨŰƣШőċŰĬũŔŰŊШ 

!ŎŎƻǳƴǘ ƘŀƴŘƭƛƴƎ  ΞқШоШůŸŰƣőШŔЮĲЮШΞΠқШоШǃĲċƖ 
[ĲĲƚШŉŸƖШőċŰĬũŔŰŊШċŰШŔŰċĦƣŔƻĲШċĦĦŸƨŰƣн

 ΟΜқШоШǃĲċƖ 
tǊƻǾƛǎƛƻƴ ƻŦ ōŀƴƪ ŀŎŎƻǳƴǘ ŘŜǘŀƛƭǎ όwL.ύ  [ÅEE 

 

 

fŉШǃŸƨШőċƻĲШċШƚĲƖƻŔĦĲШƓċĦťċŊĲЯШǃŸƨШĬŸШŰŸƣШƓċǃШċĦĦŸƨŰƣШ
őċŰĬũŔŰŊШŉĲĲƚЮ 

 

 

 



Τ 
 

 

 

ёΤђ ?ĲũŔƻĲƖǃеЮŔŰЮċЮĤƖċŰĦőЮŸŉЮƣőĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮ ŸƖůċŰĬŔĲЮÅĲŊŔŸŰċũЮ
7ċŰťЮŸƖЮċƣЮċЮĤƖċŰĦőЮŸŉЮċŰŸƣőĲƖЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮÅĲŊŔŸŰċũЮ7ċŰťеЮ
ŸŉЮċЮĦċƚőЮƽŔƣőĬƖċƽċũЮĦċƖĬЮƣőċƣЮĦċŰЮĤĲЮƨƚĲĬЮŸŰĲЮƣŔůĲЮƣŸЮ
ƽŔƣőĬƖċƽЮĲƨƖŸƚЮŉƖŸůЮċЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮÅĲŊŔŸŰċũЮ7ċŰťЮ Ñ~д 

 

 
ÑƖŸƨƻŔũũĲ 

ёΥђШ?ŸĦƨůĲŰƣƚЮŸƣőĲƖЮƣőċŰЮċĦĦŸƨŰƣЮƚƣċƣĲůĲŰƣƚЮċŰĬЮÉŔŰŊũĲЮÑċǂЮ
[ŸƖůƚЮёџfůƓƖŔůĳЮ[ŔƚĦċũЮÖŰŔƕƨĲѠђд 

 

 

 

 

 

 

fŰрĤƖċŰĦőШƚĲƖƻŔĦĲƚШ 

/ŀǎƘ ŘŜǇƻǎƛǘǎ  [ÅEE 
5ŜǇƻǎƛǝƴƎ ŎƘŜǉǳŜǎШ  [ÅEE 

9ċƚőШƽŔƣőĬƖċƽċũШċƣШċШĤƖċŰĦőШƽŔƣőŸƨƣШƽƖŔƣŔŰŊШċШĦőĲƕƨĲ   
!ǘ ǘƘŜ ōǊŀƴŎƘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŀŎŎƻǳƴǘ ƛǎ ƘŜƭŘ όƻǊ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƛŦ ǎŜǊǾƛŎŜ 
ǳƴŀǾŀƛƭŀōƭŜύ  
!ǘ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƻŦ /ǊŞŘƛǘ !ƎǊƛŎƻƭŜ bƻǊƳŀƴŘƛŜ  

 
ΟқШоШƽŔƣőĬƖċƽċũ 
ΟқШоШƽŔƣőĬƖċƽċũ 

9ƳŜǊƎŜƴŎȅ ŎŀǎƘ ǿƛǘƘŘǊŀǿŀƭ м 

!ǘ ǘƘŜ ōǊŀƴŎƘ ƛƴ ǿƘƛŎƘ ǘƘŜ ŀŎŎƻǳƴǘ ƛǎ ƘŜƭŘ όƻǊ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƛŦ ǎŜǊǾƛŎŜ 
ǳƴŀǾŀƛƭŀōƭŜύ  
!ǘ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ǿƛǘƘƛƴ ǘƘŜ ǎŀƳŜ /ŀƛǎǎŜ ǊŞƎƛƻƴŀƭŜ ƻŦ /ǊŞŘƛǘ !ƎǊƛŎƻƭŜ aǳǘǳŜƭ 
ŘŜ bƻǊƳŀƴŘƛŜ  
!ǘ ŀƴƻǘƘŜǊ ōǊŀƴŎƘ ƻŦ ŀ ŘƛũŜǊŜƴǘ wŜƎƛƻƴŀƭ .ŀƴƪ ƻŦ /ǊŞŘƛǘ !ƎǊƛŎƻƭŜ 

 
ΟқШоƽŔƣőĬƖċƽċũ 
ΟқШоƽŔƣőĬƖċƽċũ 

ΞΞЯΞΡқШоШƽŔƣőĬƖċƽċũ 

{ŀŦŜ ŘŜǇƻǎƛǘ ōƻȄ ǊŜƴǘŀƭ  
±ŜǊȅ ǎƳŀƭƭ 
{Ƴŀƭƭ 
{Ƴŀƭƭ κ ƳŜŘƛǳƳ 
aŜŘƛǳƳ 
[ŀǊƎŜ 
±ŜǊȅ ƭŀǊƎŜ 
 
 
{Ŝŀǎƻƴŀƭ ǊŜƴǘŀƭ όŀƭƭ ǎƛȊŜǎύ 
 
 
CŜŜ ǘƻ ƻǇŜƴ ǎŀŦŜ ƛƴ ǘƘŜ ŜǾŜƴǘ ƪŜȅǎ ŀǊŜ ƭƻǎǘ ƻǊ ŦƻǊ ǳƴŎƭŀƛƳŜŘ ƛǘŜƳǎ  

 
ΦΝЯΡΡқШоШǃĲċƖ 
ΦΝЯΡΡқШоШǃĲċƖ 
ΝΟΟЯΠΜқШоШǃĲċƖ 
ΝΠΟЯΣΜқШоШǃĲċƖ 
ΝΤΟқШоШǃĲċƖ 
ΞΣΣЯΥΜқШоШǃĲċƖ 

 
ΞΞЯΣΜқШоШůŸŰƣő 

ШШШШШШШШШŔЮĲЮШΞΤΝЯΞΜқШоШǃĲċƖ 
 
7ċƚĲĬШŸŰШƕƨŸƣċƣŔŸŰШ
ċŰĬШċĦƣƨċũШĦŸƚƣШ 

 

?ŸĦƨůĲŰƣШƚĲċƖĦőШŉĲĲƚΞ 
 

5ƻŎǳƳŜƴǘ ǎŜŀǊŎƘ ŦŜŜ όƛƴŎƭǳŘƛƴƎ ŎƘŜǉǳŜǎΣ ƻǘƘŜǊ ōŀƴƪ ŘƻŎǳƳŜƴǘǎΣ ƭƻŀƴ ŀƎǊŜŜƳŜƴǘǎ 
ŀƴŘ ŀƴȅ ƻǘƘŜǊ ŘƻŎǳƳŜƴǘ ƛƴŎƭǳŘŜŘ ǘƘŜǊŜƛƴΣ ŜǘŎΦύ Cƭŀǘ ŦŜŜ ŦƻǊ ǳǇ ǘƻ мл ǇƘƻǘƻŎƻǇƛŜǎ 

ΝΤқ 

hǾŜǊ мл ǇƘƻǘƻŎƻǇƛŜǎ  
ƚťШƨƚШŉŸƖШċШ
ƕƨŸƣċƣŔŸŰ 

/ƻƳǇƭŜȄ ŘƻŎǳƳŜƴǘ ǎŜŀǊŎƘ ŦŜŜ όǎŜŀǊŎƘ ŦƻǊ ǎǇŜŎƛŬŎ ŘƻŎǳƳŜƴǘǎ ƴƻǘ ŘƛǊŜŎǘƭȅ ŀŎŎŜǎǎƛōƭŜ 
ƛƴ ǘƘŜ ƛƴŦƻǊƳŀǝƻƴ ǎȅǎǘŜƳ ŀƴŘκƻǊ ŀ ǎŜŀǊŎƘ ƻŦ ŀǊŎƘƛǾŜǎ ƻǾŜǊ ǎŜǾŜǊŀƭ ȅŜŀǊǎ ŎƻƴŎŜǊƴƛƴƎ ŀƭƭ 
ǘȅǇŜǎ ƻŦ ŘƻŎǳƳŜƴǘǎύ 

ƚťШƨƚШŉŸƖШċШ
ƕƨŸƣċƣŔŸŰ 



Υ 
 

Ш 

9ŔƣĳЮĬĲЮũċЮůĲƖЮшЮ9őĲƖĤŸƨƖŊ 

 
ёΤђ ÑőĲЮ ƨƚĲЮ ŸŉЮ ƣőĲЮ ċƓƓũŔĦċƣŔŸŰЮƖĲƕƨŔƖĲƚЮ ƣőĲЮ ƨƚĲЮ ŸŉЮ ċЮ
ĦŸůůƨŰŔĦċƣŔŸŰЮ ƣĲƖůŔŰċũЮ ĦŸůƓċƣŔĤũĲЮ ƽŔƣőЮ fŰƣĲƖŰĲƣЮ
ċĦĦĲƚƚЮċŰĬЮċЮƚƨĤƚĦƖŔƓƣŔŸŰЮƣŸЮƣőĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮEŰЮ
xŔŊŰĲЮƚĲƖƻŔĦĲд 

 
ёΥђ 9ŸŰĬŔƣŔŸŰƚЮċƓƓũŔĦċĤũĲЮċƚЮŸŉЮΣΥфΣΩфΥΣΥΨд 

 
ёΦђ §ǭĲƖЮƖĲƚĲƖƻĲĬЮŉŸƖЮċĬƨũƣЮőŸũĬĲƖƚЮŸŉЮċЮƓĲƖƚŸŰċũЮĦƨƖƖĲŰƣЮ
ċĦĦŸƨŰƣЮŸƓĲŰĲĬЮƽŔƣőЮċЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮƖĲŊŔŸŰċũЮĤċŰťЮ
ċŰĬЮƽŔƣőЮċĦĦĲƚƚЮƣŸЮŸŰũŔŰĲЮĤċŰťŔŰŊЮƚĲƖƻŔĦĲƚдЮÖƚĲЮŸŉЮƣőĲЮ
ìĲƖŸЮƚĲƖƻŔĦĲЮƖĲƕƨŔƖĲƚЮċĦĦĲƓƣċŰĦĲЮŸŉЮƣőĲЮ~ċЮ7ċŰƕƨĲЮ
ÑĲƖůƚЮċŰĬЮ9ŸŰĬŔƣŔŸŰƚЮŸŉЮÖƚĲеЮƖĲŊŔƚƣƖċƣŔŸŰЮŉŸƖЮƣőĲЮìĲƖŸЮ
ƚĲƖƻŔĦĲеЮ ċЮ ĦŸůƓċƣŔĤũĲЮ ƚůċƖƣƓőŸŰĲЮ ċŰĬЮ ċЮ ƻĲƖŔǯĲĬЮ
ƣĲũĲƓőŸŰĲЮŰƨůĤĲƖЮŸƖЮĲůċŔũЮċĬĬƖĲƚƚдЮfƣЮċũũŸƽƚЮŔŰƚƣċŰƣЮ
ÉEÂ ЮƣƖċŰƚŉĲƖƚЮĤĲƣƽĲĲŰЮŔŰĬŔƻŔĬƨċũƚЮƨƓЮƣŸЮċЮũŔůŔƣЮŸŉЮΨΣΣҡЮ
ƓĲƖЮ ƣƖċŰƚŉĲƖЮ ċŰĬЮ ƣőĲЮ ƨƚĲƖѩƚЮ ũŔůŔƣƚЮ ƚĲƣЮ ŸƨƣЮ ŔŰЮ ƣőĲŔƖЮ
ċĦĦŸƨŰƣЮ ċŊƖĲĲůĲŰƣдЮ ÑőĲЮ ĤĲŰĲǯĦŔċƖǃЮůƨƚƣЮ ĤĲЮ
ƖĲŊŔƚƣĲƖĲĬЮŔŰЮƣőĲЮìĲƖŸЮĬŔƖĲĦƣŸƖǃд 
 

 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲШ 

7ċŰťŰŸƣĲƚШы~ŔŰŔůƨůШŸƓĲƖċƣŔŸŰШŸŉШΞΜқьШрШ§ƣőĲƖШĦƨƖƖĲŰĦŔĲƚ 
7ŸƨŊőƣШĤċĦťШŉƖŸůШĦƨƚƣŸůĲƖШоШƚċũĲ ΝӖШŸŉШƣőĲШċůŸƨŰƣЯШƽŔƣőШċШůŔŰŔůƨůШŸŉШΣЯΡΜқ 
 

 
ÅĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШыfŰƣĲƖŰĲƣЯШũċŰĬũŔŰĲЯШƣĲǂƣЯШĲƣĦЮьШШ
?ŸƽŰũŸċĬШċŰĬШŉƖĲĲШċĦĦĲƚƚЮШыEǂĦũƨĬŔŰŊШŉĲĲƚШĦőċƖŊĲĬШĤǃШǃŸƨƖШŔŰƣĲƖŰĲƣШƚĲƖƻŔĦĲШ
ƓƖŸƻŔĬĲƖь 

§ŰũŔŰĲ 
§ŰũŔŰĲШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШEŰШxŔŊŰĲШы9 ExьШŔŰĦũƨĬŔŰŊШ 
ü éŔĲƽŔŰŊШċĦĦŸƨŰƣƚ 
ü ~ċťŔŰŊШƣƖċŰƚŉĲƖƚШĤĲƣƽĲĲŰШǃŸƨƖШċĦĦŸƨŰƣƚШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEEШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 
ü ÉƨĤƚĦƖŔĤŔŰŊШƣŸШƓƖŸĬƨĦƣƚШċŰĬШƚĲƖƻŔĦĲƚШƨƚŔŰŊШċŰШĲũĲĦƣƖŸŰŔĦШƚŔŊŰċƣƨƖĲ 
§ŰũŔŰĲШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШEŰШxŔŊŰĲШы9 ExШÂċƖƣШÅf7ьШŔŰĦũƨĬŔŰŊ 
ü ÉĲƖƻŔĦĲƚШŔŰĦũƨĬĲĬШŔŰШ9 ExШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEE 
ü ҼШÉEÂШĲǂƣĲƖŰċũШƣƖċŰƚŉĲƖƚ 
ĦĦĲƚƚШƣŸШƚƣŸĦťШůċƖťĲƣШƣƖċŰƚċĦƣŔŸŰƚШƻŔċШ

fŰƣĲƖŰĲƣ 
ÅĲŉĲƖШƣŸШƣőĲШў ÉƣŸĦťШ~ċƖťĲƣШ§ƖĬĲƖƚаШĤƨǃŔŰŊШ

ċŰĬШƚĲũũŔŰŊШŔŰШ[ƖċŰĦĲ џ 

 

~ Ш7  ÄÖEШΝШċƓƓũŔĦċƣŔŸŰШƽőŔĦőШŔŰĦũƨĬĲƚШШ 
ü ÑőĲШìEÅ§ΞШƚĲƖƻŔĦĲШƽőŔĦőШċũũŸƽƚШǃŸƨШƣŸШƚĲŰĬШůŸŰĲǃШ
ĤĲƣƽĲĲŰШŔŰĬŔƻŔĬƨċũƚШƨƚŔŰŊШǃŸƨƖШůŸĤŔũĲШƓőŸŰĲШ
ŰƨůĤĲƖШ 

ü ÑőĲШċĦĦŸƨŰƣШċŊŊƖĲŊċƣŔŸŰШƚĲƖƻŔĦĲШƽőŔĦőШċũũŸƽƚШǃŸƨШƣŸШ
ċĦĦĲƚƚШŔŰŉŸƖůċƣŔŸŰШŸŰШĤċŰťШċĦĦŸƨŰƣƚШőĲũĬШċƣШŸƣőĲƖШ
ĤċŰťƚ 

[ÅEE 

ÂċŔĲůĲŰƣШ~ŸĤŔũĲШċƓƓũŔĦċƣŔŸŰШĬĲĬŔĦċƣĲĬШƣŸШƚĲĦƨƖĲШƓċǃůĲŰƣƚШċƣШ
ůĲƖĦőċŰƣƚШċĦĦĲƓƣŔŰŊШĦŸŰƣċĦƣũĲƚƚШĦċƖĬƚΟ [ÅEE 

 



Φ 
 

 

 

 

 

 
ÑĲũĲƓőŸŰĲШƽŔƣőШ[ŔũƻĲƖƣШƻŸŔĦĲШƚĲƖƻŔĦĲ 
ĦĦĲƚƚШƣŸШċĦĦŸƨŰƣШƚƣċƣƨƚШĤǃШƣĲũĲƓőŸŰĲШƚĲƖƻŔĦĲаШ 

ҼΟΟШыΜьΞШΟΝШΡΡШΞΠШΞΠ [ÅEE 
 

 

 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШċũĲƖƣƚШŸŰШċĦĦŸƨŰƣШ
ƚƣċƣƨƚШŸƖШċĦĦŸƨŰƣШůċŰċŊĲůĲŰƣШĤǃШƣĲǂƣШŸƖШĲůċŔũ 

 

~ŔŰŔШƚƣċƣĲůĲŰƣƚШыůċǂŔůƨůШΞоƽĲĲťь ΟЯΝΜқШǯǂĲĬШŉĲĲШоШůŸŰƣőШ 
ыŔЮĲЮШΟΤЯΞΜқШоШǃĲċƖь 

ÅĲůŸƣĲШƓƨƖĦőċƚĲШċũĲƖƣ 

[ÅEE 

ÉƽĲĲƓШċũĲƖƣШыůŸŰƣőũǃьШ 
uĲǃШċũĲƖƣШтШůĲċŰƚШŸŉШƓċǃůĲŰƣШċƻċŔũċĤũĲШċŰĬоŸƖШƚĲŰƣ 
uĲǃШċũĲƖƣШыůŸŰƣőũǃьШтШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣШ 
ƻċŔũċĤũĲШĤċũċŰĦĲШċũĲƖƣШыƽĲĲťũǃь 
ƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċŉƣШċũĲƖƣШыůŸŰƣőũǃь 

ÅĲċũрƣŔůĲШċĦĦŸƨŰƣШůċŰċŊĲůĲŰƣШċũĲƖƣШ 

§ƻĲƖĬƖċƽŰШĤċũċŰĦĲШċŰĬШƣƖċŰƚċĦƣŔŸŰШĬĲŰŔċũШƣĲǂƣШċũĲƖƣ 

 

 

 
 
 

 
 



ΝΜ 
 

 
 

 

 

[ŸƖЮĦċƖĬЮŸǭĲƖƚЮċŔůĲĬЮƣŸЮǃŸƨŰŊЮƓĲŸƓũĲеЮƖĲŉĲƖЮƣŸЮƣőĲ 
ЮѤЮ§ǭĲƖƚЮŉŸƖЮǃŸƨŰŊЮƓĲŸƓũĲЮѥЮƚĲĦƣŔŸŰЮёƓċŊĲЮΦΧђд 

 
 

ёΤђ 9ċƖƣƽŔŰЮĦċƖĬƚЮċƖĲЮĦċƖĬƚЮċƚƚŸĦŔċƣĲĬЮƽŔƣőЮċЮĦƨƖƖĲŰƣЮċĦĦŸƨŰƣЮċŰĬЮ
ƖĲƻŸũƻŔŰŊЮĦƖĲĬŔƣдЮÑőĲǃЮĤĲċƖЮƣőĲЮƽŸƖĬЮџ9ÅE?fÑЮ9ċƖĬѠЮŸŰЮƣőĲЮ
ŉƖŸŰƣдЮÑőĲЮĦƨƚƣŸůĲƖЮĦċŰЮĦőŸŸƚĲЮƽőĲƣőĲƖЮƣőĲŔƖЮƣƖċŰƚċĦƣŔŸŰƚЮċƖĲЮ
ĬĲĤŔƣĲĬЮŔŰЮĦċƚőЮŸƖЮŸŰЮĦƖĲĬŔƣЮĬŔƖĲĦƣũǃЮŉƖŸůЮƣőĲЮƖĲƻŸũƻŔŰŊЮĦƖĲĬŔƣЮƣŸЮ
ƽőŔĦőЮƣőĲЮĦċƖĬЮŔƚЮċƣƣċĦőĲĬдЮ9ċƚőЮƽŔƣőĬƖċƽċũƚЮċƖĲЮċũƽċǃƚЮ
ĬĲĤŔƣĲĬЮŔůůĲĬŔċƣĲũǃЮŉƖŸůЮƣőĲЮċƚƚŸĦŔċƣĲĬЮċĦĦŸƨŰƣдЮÂċǃůĲŰƣƚЮ
ůċĬĲЮŔŰЮĦċƚőЮċƖĲЮĬĲĤŔƣĲĬЮŉƖŸůЮƣőĲЮĦƨƖƖĲŰƣЮċĦĦŸƨŰƣЮĬĲƓĲŰĬŔŰŊЮ
ŸŰЮƣőĲЮĬĲĤŔƣЮƣǃƓĲЮŸŉЮЮĦċƖĬЮĦőŸƚĲŰЮĤǃЮƣőĲЮĦƨƚƣŸůĲƖжЮfůůĲĬŔċƣĲЮ
ĬĲĤŔƣЮĦċƖĬЮжЮƣőĲЮċůŸƨŰƣЮŸŉЮĲċĦőЮƣƖċŰƚċĦƣŔŸŰЮĦċƖƖŔĲĬЮŸƨƣЮƨƚŔŰŊЮ
ƣőŔƚЮĦċƖĬЮŔƚЮĬĲĤŔƣĲĬЮĬŔƖĲĦƣũǃЮċŰĬЮŔŰЮŉƨũũЮŉƖŸůЮƣőĲЮĦƨƚƣŸůĲƖѢƚЮ
ċĦĦŸƨŰƣЮŸŰЮċЮĬċǃцƣŸцĬċǃЮĤċƚŔƚдЮÑőĲЮ9ċƖƣƽŔŰЮĦċƖĬЮċũƚŸЮĤĲċƖƚЮ
ƣőĲЮ ƽŸƖĬЮ џ?E7fÑѠдЮ ?ĲŉĲƖƖĲĬЮ ĬĲĤŔƣЮ ĦċƖĬЮ ёŉŸƖЮ ƣőĲЮ 9ċƖƣƽŔŰЮ
~ċƚƣĲƖĦċƖĬЮċŰĬЮ9 ÅÑìf Ю]ŸũĬЮ~ċƚƣĲƖĦċƖĬЮŸŰũǃђжЮƣőĲЮċůŸƨŰƣЮ
ŸŉЮĲċĦőЮƣƖċŰƚċĦƣŔŸŰЮĦċƖƖŔĲĬЮŸƨƣЮƨƚŔŰŊЮƣőŔƚЮĦċƖĬЮŔƚЮĬĲĤŔƣĲĬЮ
ĬŔƖĲĦƣũǃЮċŰĬЮŔŰЮŉƨũũЮŉƖŸůЮƣőĲЮĦƨƚƣŸůĲƖѢƚЮċĦĦŸƨŰƣЮŸŰЮċŰЮċŊƖĲĲĬЮ
ĬċƣĲдЮ 
ÑőĲЮċůŸƨŰƣЮŸŉЮƣőĲЮŉĲĲЮĲǂĦũƨĬĲƚЮƣőĲЮĦŸƚƣЮŸŉЮĦƖĲĬŔƣд 

 

 

 

 

òŸƨƖШůĲċŰƚШŸŉШƓċǃůĲŰƣШċŰĬШƓċǃůĲŰƣШ
ƣƖċŰƚċĦƣŔŸŰƚ 
ÂċǃůĲŰƣШċŰĬШƽŔƣőĬƖċƽċũШĦċƖĬƚ 

9ċƖĬШŉĲĲƚ 
9ċƣĲŊŸƖŔĲƚШŸŉШĦċƖĬƚШ 

 fůůĲĬŔċƣĲШĬĲĤŔƣШ ?ĲŉĲƖƖĲĬШĬĲĤŔƣ 
ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬ 
ыƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰьШШ 
ü xќċƨƣƖĲШ9ċƖƣĲШШ 
ü xќċƨƣƖĲШ9ċƖƣĲШÂƖŸƣĲĦƣĲĬШċĬƨũƣШШ 

 
 

ΝΦЯΣΡқШоШǃĲċƖ 
ΝΦЯΣΡқШоШǃĲċƖ 

 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬ 
ыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰьШШ 
ü ~ċƚƣĲƖĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰ 

ü ~ċƚƣĲƖĦċƖĬШĲťŸ 

 
 
 
ΟΡЯΟΜқШоШǃĲċƖ 
ΠΝЯΥΜқШоШǃĲċƖ 

 

ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬ 
ыŔŰƣĲƖŰċƣŔŸŰċũШƓċǃůĲŰƣШĦċƖĬьШШ 
ü ~ċƚƣĲƖĦċƖĬШƚƣċŰĬċƖĬШŸƖШéŔƚċШ9ũċƚƚŔĦ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬШŸƖШéŔƚċШÂƖĲůŔĲƖ 
ü ìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬ 
ü éŔƚċШfŰǯŰŔƣĲ 

ΠΥқШоШǃĲċƖ 
ΝΠΤқШоШǃĲċƖ 

 
 

ΠΥқШоШǃĲċƖ 
ΝΠΤқШоШǃĲċƖ 
ΟΟΟЯΡΜқШоШǃĲċƖ 
ΟΟΟЯΡΜқШоШǃĲċƖ 

 9ċƚőШƓċǃůĲŰƣШƽŔƣőШ
ŔůůĲĬŔċƣĲШĬĲĤŔƣ 

9ċƚőШƓċǃůĲŰƣШƽŔƣőШ
ĬĲŉĲƖƖĲĬШĬĲĤŔƣ 

9ċƖĬƚШċƚƚŸĦŔċƣĲĬШƽŔƣőШċШƖĲƻŸũƻŔŰŊШĦƖĲĬŔƣ 
ü ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰΝ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰΝ 

 
ΠΥқШоШǃĲċƖ 
ΝΠΤқШоШǃĲċƖ 

 
ΠΥқШоШǃĲċƖ 
ΝΠΤқШоШǃĲċƖ 

 

[ŸƖЮċЮƚƨĤƚĦƖŔƓƣŔŸŰЮƣŸЮċЮƚĲĦŸŰĬЮƓċǃůĲŰƣЮĦċƖĬЮŸŰЮƣőĲЮ
ƚċůĲЮċĦĦŸƨŰƣЮёĲǂĦũƨĬŔŰŊЮxѢ ƨƣƖĲЮ9ċƖƣĲђеЮΨΣӜЮƖĲĬƨĦƣŔŸŰЮ
ŸŰЮƣőĲЮŉĲĲЮŉŸƖЮƣőĲЮũĲċƚƣЮĲǂƓĲŰƚŔƻĲЮĦċƖĬд 

ÑőŔƚЮũŸŊŸЮŔŰĬŔĦċƣĲƚЮƣőċƣЮċũũЮŸƨƖЮĦċƖĬƚЮőċƻĲЮ
ĦŸŰƣċĦƣũĲƚƚЮŉċĦŔũŔƣǃд 



ΝΝ 
 

 

ЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮEŊũŔƚĲЮÉƣЮÂŔĲƖƖĲЮшЮ9ċĲŰ 

 

 

 

 

 

 

 

 

 

ÂċǃůĲŰƣƚШĤǃШĦċƖĬ 
 

 

ÂċǃůĲŰƣШĤǃШĦċƖĬШŔŰШĲƨƖŸƚΝШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ ƖĲċШыEE ьШ 
ĦŸƨŰƣƖǃШШ 
ÂċǃůĲŰƣƚШĤǃШĦċƖĬШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ ƖĲċШ
ыEE ьШĦŸƨŰƣƖǃ 
 

§ƣőĲƖШƓċǃůĲŰƣƚШĤǃШĦċƖĬΞ 

 

ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖЯШ~ŸǍċřĦЯШ
ìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШfŰǯŰŔƣĲШ 
 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΟШ 
 

[ÅEE 
 
 

 

9ŸŰƣċĦƣũĲƚƚШůŸĤŔũĲШƓċǃůĲŰƣƚШŔŰШƚƣŸƖĲƚШĤĲŰĲǯƣШŉƖŸůШƣőĲШƚċůĲШƓƖŔĦŔŰŊШ
ċƚШĦċƖĬШƓċǃůĲŰƣƚЮШ 

ёΤђ §ƖЮŔŰЮċŰЮĲƕƨŔƻċũĲŰƣЮĦƨƖƖĲŰĦǃжЮÉƽĲĬŔƚőЮťƖŸŰċЮŸƖЮÅŸůċŰŔċŰЮũĲƨЮёŔŰЮċĦĦŸƖĬċŰĦĲЮƽŔƣőЮ
EƨƖŸƓĲċŰЮƖĲŊƨũċƣŔŸŰЮΥΣΥΤфΤΥΦΣЮŸŉЮΤΧЮsƨũǃЮΥΣΥΤђ 

 
ёΥђ ÂċǃůĲŰƣЮƣƖċŰƚċĦƣŔŸŰƚЮŸƨƣƚŔĬĲЮƣőĲЮƚĦŸƓĲЮŸŉЮEƨƖŸƓĲċŰЮÅĲŊƨũċƣŔŸŰЮΥΣΥΤфΤΥΦΣЮŸŉЮΤΧЮsƨũǃЮ
ΥΣΥΤд 

 
ёΦђ ÑőĲЮŉŸƖĲŔŊŰЮĲǂĦőċŰŊĲЮƣƖċŰƚċĦƣŔŸŰЮƽŔũũЮĤĲЮĦċƖƖŔĲĬЮŸƨƣЮċƣЮƣőĲЮĲǂĦőċŰŊĲЮƖċƣĲЮċƓƓũŔĲĬЮĤǃЮéŔƚċЮ
ŸƖЮ~ċƚƣĲƖĦċƖĬЮŸŰЮƣőĲЮĬċƣĲЮƣőĲЮƣƖċŰƚċĦƣŔŸŰЮŔƚЮƓƖŸĦĲƚƚĲĬдЮÑőŔƚЮƖċƣĲЮŔƚЮĲǂƓƖĲƚƚĲĬЮċƚЮċЮ
ƓĲƖĦĲŰƣċŊĲЮůċƖŊŔŰЮċƓƓũŔĲĬЮƣŸЮƣőĲЮĲǂĦőċŰŊĲЮƖċƣĲЮƓƨĤũŔƚőĲĬЮĤǃЮƣőĲЮEƨƖŸƓĲċŰЮ9ĲŰƣƖċũЮ7ċŰťЮ
ёE97ђдЮÉĲĲЮĲǂċůƓũĲƚЮċƣжЮőƣƣƓƚаооƽƽƽЮĦƖĲĬŔƣр
ċŊƖŔĦŸũĲЮŉƖоĦŸŰƣĲŰƣоĬċůоċƚƚĲƣƚĦċоĦƖΥΣΣоŰƓĦоĬŸĦƨůĲŰƣƚоƣċƖŔŉƚоΞΜΞΜоŉƖċŔƚрĬĲр
ĦŸŰƻĲƖƚŔŸŰрůŸŰĲƣċŔƖĲрΞΜΞΜЮƓĬŉ 

 

 

https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf


ΝΞ 
 

 

ƖƖŸůċŰĦőĲƚ 

 

 
 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШċƣШƣőĲШ Ñ~ 
 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШŔŰШĲƨƖŸƚΝШŔŰШċШEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ
ƖĲċШыEE ьШĦŸƨŰƣƖǃШыŔŰĦũƨĬŔŰŊШĦċƖĬШƽŔƣőĬƖċƽċũƚШŔŰШĲƨƖŸƚШŔŰШƣőĲШĲƨƖŸШ

ǍŸŰĲь 
[ÅEE 

 §ŉШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲ §ŉШċŰŸƣőĲƖШĤċŰť 

ü ÂƖĳũƨĬĲШ9ċƖĬ 
ü xќċƨƣƖĲШ9ċƖƣĲШ 
ü xќċƨƣƖĲШ9ċƖƣĲШÂƖŸƣĲĦƣĲĬШ Ĭƨũƣƚ 

[ÅEE 
ΝқШоШƽŔƣőĬƖċƽċũ 
ŉƖŸůШƣőĲ 

ΝƚƣШƽŔƣőĬƖċƽċũ 

ü ~ċƚƣĲƖĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰ 

ü ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬШŸƖШéŔƚċШ9ũċƚƚŔĦ 
ü ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰ 
ü ~ŸǍċřĦ 

[ÅEE 

ΝқШоШƽŔƣőĬƖċƽċũ 
ŉƖŸůШƣőĲШΡƣőШ

ƽŔƣőĬƖċƽċũШƓĲƖШůŸŰƣő 
 

ü ~ċƚƣĲƖĦċƖĬШEu§ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬ 
ü éŔƚċШÂƖĲůŔĲƖ 
ü ]ŸũĬШ~ċƚƣĲƖĦċƖĬШ9ċƖƣƽŔŰ 
ü ìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬ 
ü éŔƚċШfŰǯŰŔƣĲ 

[ÅEE 

 

ёΤђ §ƖЮŔŰЮċŰЮĲƕƨŔƻċũĲŰƣЮĦƨƖƖĲŰĦǃжЮÉƽĲĬŔƚőЮťƖŸŰċЮŸƖЮÅŸůċŰŔċŰЮũĲƨЮёŔŰЮċĦĦŸƖĬċŰĦĲЮ
ƽŔƣőЮEƨƖŸƓĲċŰЮƖĲŊƨũċƣŔŸŰЮΥΣΥΤфΤΥΦΣЮŸŉЮΤΧЮsƨũǃЮΥΣΥΤђд 

 

 

 



ΝΟ 
 

 

 

 

7ĲƨƻƖŸŰЮĲŰЮ ƨŊĲ 

 

ёΤђЮÑőĲЮŉŸƖĲŔŊŰЮĲǂĦőċŰŊĲЮƣƖċŰƚċĦƣŔŸŰЮƽŔũũЮĤĲЮĦċƖƖŔĲĬЮŸƨƣЮċƣЮƣőĲЮ
ĲǂĦőċŰŊĲЮƖċƣĲЮċƓƓũŔĲĬЮĤǃЮéŔƚċЮŸƖЮ~ċƚƣĲƖĦċƖĬЮŸŰЮƣőĲЮĬċƣĲЮƣőĲЮ
ƣƖċŰƚċĦƣŔŸŰЮŔƚЮƓƖŸĦĲƚƚĲĬдЮÑőŔƚЮƖċƣĲЮŔƚЮĲǂƓƖĲƚƚĲĬЮċƚЮċЮƓĲƖĦĲŰƣċŊĲЮ
ůċƖŊŔŰЮċƓƓũŔĲĬЮƣŸЮƣőĲЮĲǂĦőċŰŊĲЮƖċƣĲЮƓƨĤũŔƚőĲĬЮĤǃЮƣőĲЮEƨƖŸƓĲċŰЮ
9ĲŰƣƖċũЮ 7ċŰťЮёE97ђдЮ ÉĲĲЮ ĲǂċůƓũĲƚЮċƣжЮőƣƣƓƚжффƽƽƽдĦƖĲĬŔƣц
ċŊƖŔĦŸũĲдŉƖфĦŸŰƣĲŰƣфĬċůфċƚƚĲƣƚĦċфĦƖΫΩΩфŰƓĦфĬŸĦƨůĲŰƣƚфƣċƖŔŉƚфΥ
ΣΥΣфŉƖċŔƚцĬĲцĦŸŰƻĲƖƚŔŸŰцůŸŰĲƣċŔƖĲцΥΣΥΣдƓĬŉЮ 

 

 

 

 

 

 

 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШċƣШƣőĲШ Ñ~ШрШыĦŸŰƣŔŰƨĲĬьШ 
 

9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШыŔŰШċŰĬШŸƨƣƚŔĬĲШŸŉШƣőĲШEƨƖŸƓĲċŰШ
EĦŸŰŸůŔĦШ ƖĲċь 

ÉƣċŰĬċƖĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċЯШ]ŸũĬШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШÂƖĲůŔĲƖЯШ
~ŸǍċřĦЯШìŸƖũĬШEũŔƣĲШ~ċƚƣĲƖĦċƖĬЯШéŔƚċШfŰǯŰŔƣĲШа 

ü [ŔǂĲĬШŉĲĲƚ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШƽŔƣőĬƖċƽċũШċůŸƨŰƣ 
ü 9ƨƖƖĲŰĦǃШĦŸŰƻĲƖƚŔŸŰШĦŸƚƣƚΝШ 

 
 

 
[ÅEE 

 

§ƣőĲƖШĦċƖĬрƖĲũċƣĲĬШƚĲƖƻŔĦĲƚШ 

9ċƖĬШƚĲŰƣШĤǃШƖĲŊŔƚƣĲƖĲĬШƓŸƚƣШыŔŰĦũƨĬŔŰŊШƓŸƚƣċŊĲьШċƣШƣőĲШ
ĦƨƚƣŸůĲƖќƚШƖĲƕƨĲƚƣ ΦЯΡΡқ 

9ċƖĬШƚĲŰƣШĤǃШŸƖĬŔŰċƖǃШƓŸƚƣШ ΝЯΝΡқ 
ÅĲрŔƚƚƨŔŰŊШÂf ШĦŸĬĲШыĤǃШƓŸƚƣШŸƖШƣĲǂƣШůĲƚƚċŊĲь ΝΝЯΝΜқ 

ÅċŔƚŔŰŊШĦċƖĬШũŔůŔƣƚШŸŰũŔŰĲШĤǃШƣőĲШĦċƖĬőŸũĬĲƖ [ÅEE 

ÅċŔƚŔŰŊШĦċƖĬШũŔůŔƣƚШċƣШƣőĲШĦċƖĬőŸũĬĲƖќƚШƖĲƕƨĲƚƣШŉŸƖШƨƓШƣŸШΞШ
ůŸŰƣőƚЯШĤǃШċŰШċĬƻŔƚŸƖШыċƣШĤƖċŰĦőЯШĤǃШƓőŸŰĲШŸƖШĲůċŔũьШ Ρқ 

7ũŸĦťŔŰŊШĦċƖĬШċƣШƣőĲШĦċƖĬőŸũĬĲƖќƚШƖĲƕƨĲƚƣ [ÅEE 
ÑĲůƓŸƖċƖǃШĤũŸĦťШŸŰШċШĦċƖĬШыũŸƚƣШĦċƖĬьШŸŰũŔŰĲШċŰĬШċƣШĤƖċŰĦőШ [ÅEE 

 
 

 

 

https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf
https://www.credit-agricole.fr/content/dam/assetsca/cr866/npc/documents/tarifs/2020/frais-de-conversion-monetaire-2020.pdf


ΝΠ 
 

ёΤђЮÉƣċŰĬċƖĬЮÉEÂ ЮƣƖċŰƚŉĲƖƚЮċƖĲЮƓƖŸĦĲƚƚĲĬЮƽŔƣőŔŰЮΤЮƣŸЮΦЮ
ƽŸƖťŔŰŊЮ ĬċǃƚдЮ fŰƚƣċŰƣЮ ÉEÂ Ю ƣƖċŰƚŉĲƖƚЮ ċƖĲЮ ƓƖŸĦĲƚƚĲĬЮ
ŔůůĲĬŔċƣĲũǃеЮΥΧЮőŸƨƖƚЮċЮĬċǃеЮΪЮĬċǃƚЮċЮƽĲĲťд 

ÑƖċŰƚŉĲƖƚ 

ÉEÂШƣƖċŰƚŉĲƖƚШй 
ÑƖċŰƚċĦƣŔŸŰШĬĲŰŸůŔŰċƣĲĬШŔŰШĲƨƖŸƚШƣŸШċŰĬШŉƖŸůШċШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖШŔŰШƣőĲШÉEÂ Ш
ǍŸŰĲЮШÉEÂ ШƣƖċŰƚŉĲƖƚШĦċŰШĤĲШƚƣċŰĬċƖĬШŸƖШŔŰƚƣċŰƣΝЮШfƚƚƨŔŰŊШċШƚƣċŰĬċƖĬШŸƖШŔŰƚƣċŰƣШ
ÉEÂ ШƣƖċŰƚŉĲƖ 
ÉE ?f ]Ш§ Eр§[[ШŸƖШÉÑ  ?f ]ШÉEÂ ШÑÅ  É[EÅÉ  §ŰũŔŰĲ 7ǃШċŰШċĬƻŔƚŸƖ 
[ĲĲШŉŸƖШċШŸŰĲрŸǭШоШƚƣċŰĬŔŰŊШƣƖċŰƚŉĲƖШ 
ü 7ĲƣƽĲĲŰШǃŸƨƖШċĦĦŸƨŰƣƚШőĲũĬШƽŔƣőШ9ċŔƚƚĲШÅĳŊŔŸŰċũĲШ
9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ~ƨƣƨĲũШ ŸƖůċŰĬŔĲШ 

ü ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰťƚШыŔŰĦũƨĬŔŰŊШx9xШċŰĬШ
ŸƣőĲƖШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШÅĲŊŔŸŰċũШ7ċŰťƚШŸƨƣƚŔĬĲШ
 ŸƖůċŰĬǃь 

 
[ÅEE 

 
[ÅEE 

 
[ÅEE 

 
Ρқ 

ÉÑ  ?f ]ШÉEÂ ШÑÅ  É[EÅÉ §ŰũŔŰĲ 7ǃШċŰШċĬƻŔƚŸƖ 
[ĲĲШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШƚƣċŰĬŔŰŊШŸƖĬĲƖ [ÅEE Ρқ 
[ĲĲШŉŸƖШůŸĬŔŉǃŔŰŊШċШƚƣċŰĬŔŰŊШŸƖĬĲƖ [ÅEE Ρқ 
ÉĲŰĬŔŰŊШċŰШŔŰƚƣċŰƣШÉEÂ ШƣƖċŰƚŉĲƖ [ÅEE 

 

пЮÉEÂЮĦŸƨŰƣƖŔĲƚЮёƚĲĲЮůċƓЮŸŰЮƓдЮΧΫђж 

цЮEƨƖŸƓĲċŰЮÖŰŔŸŰЮĦŸƨŰƣƖŔĲƚЮŔŰЮƣőĲЮĲƨƖŸЮǍŸŰĲжЮ]ĲƖůċŰǃеЮ ƨƚƣƖŔċеЮ7ĲũŊŔƨůеЮ7ƨũŊċƖŔċеЮ
9ǃƓƖƨƚЮё]ƖĲĲťЮċƖĲċђеЮ9ƖŸċƣŔċеЮÉƓċŔŰеЮEƚƣŸŰŔċеЮ[ŔŰũċŰĬеЮ[ƖċŰĦĲеЮ]ƖĲĲĦĲеЮfƖĲũċŰĬеЮfƣċũǃеЮ
xċƣƻŔċеЮxŔƣőƨċŰŔċеЮxƨǂĲůĤŸƨƖŊеЮ~ċũƣċеЮ ĲƣőĲƖũċŰĬƚеЮÂŸƖƣƨŊċũеЮÉũŸƻċťŔċеЮÉũŸƻĲŰŔċд 

цЮEƨƖŸƓĲċŰЮĦŸƨŰƣƖŔĲƚЮŰŸƣЮŔŰЮƣőĲЮĲƨƖŸЮǍŸŰĲжЮ?ĲŰůċƖťеЮcƨŰŊċƖǃеЮÂŸũċŰĬеЮ9ǍĲĦőЮÅĲƓƨĤũŔĦеЮ
ÅŸůċŰŔċеЮÉƽĲĬĲŰд 

цЮE[ÑЮёEƨƖŸƓĲċŰЮ[ƖĲĲЮÑƖċĬĲЮ ƚƚŸĦŔċƣŔŸŰђЮĦŸƨŰƣƖŔĲƚжЮfĦĲũċŰĬеЮ ŸƖƽċǃеЮxŔĲĦőƣĲŰƚƣĲŔŰЮ
ċŰĬЮÉƽŔƣǍĲƖũċŰĬд 

цЮ[ŸƖЮ[ƖċŰĦĲжЮŸƻĲƖƚĲċƚЮĬĲƓċƖƣůĲŰƣƚЮċŰĬЮƖĲŊŔŸŰƚЮё]ƨċĬĲũŸƨƓĲеЮ~ċƖƣŔŰŔƕƨĲеЮ[ƖĲŰĦőЮ
]ƨŔċŰċеЮ ÅĲƨŰŔŸŰЮ ċŰĬЮ ~ċǃŸƣƣĲђеЮ ƣĲƖƖŔƣŸƖŔĲƚЮŸŉЮ ÉċŔŰƣцÂŔĲƖƖĲцĲƣц~ŔƕƨĲũŸŰеЮ ÉċŔŰƣц
7ċƖƣőĲũĲůǃЮċŰĬЮƣőĲЮ[ƖĲŰĦőЮƓċƖƣЮŸŉЮÉċŔŰƣц~ċƖƣŔŰд 

цЮÂƖŔŰĦŔƓċũŔƣǃЮŸŉЮ~ŸŰċĦŸеЮÉċŰЮ~ċƖŔŰŸеЮsĲƖƚĲǃеЮ]ƨĲƖŰƚĲǃеЮfƚũĲЮŸŉЮ~ċŰеЮƣőĲЮéċƣŔĦċŰЮċŰĬЮ
ŰĬŸƖƖċд 

цЮÖŰŔƣĲĬЮuŔŰŊĬŸů 

 



ΝΡ 
 

 

 

 

 ŸŰрÉEÂ ШƣƖċŰƚċĦƣŔŸŰƚШĬĲŰŸůŔŰċƣĲĬШŔŰШ
ŉŸƖĲŔŊŰШĦƨƖƖĲŰĦŔĲƚШŸƖШĲƨƖŸƚ 

ÑƖċŰƚċĦƣŔŸŰƚШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦŔĲƚШċƖĲШƚƨĤŢĲĦƣШƣŸШ
ĲǂĦőċŰŊĲШŉĲĲƚШŸŉШΜЯΝΜӖЯШƽŔƣőШċШůŔŰŔůƨůШċůŸƨŰƣШŸŉШ
ΝΤЯΦΜқЮШÑőĲШĲǂĦőċŰŊĲШŉĲĲШŔƚШƽċŔƻĲĬШŉŸƖШŰŸŰрÉEÂ Ш
ƣƖċŰƚŉĲƖƚШƚĲŰƣШŔŰШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШƨƓШƣŸШΞΜΜқШŸƖШƣőĲШ
ĲƕƨŔƻċũĲŰƣШƻċũƨĲЮШ 
[ŸƖШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШƣƖċŰƚŉĲƖƚШƽŔƣőŔŰШƣőĲШEE ШыƚĲĲШ
ůċƓШƓċŊĲШΠΥьЯШƣőĲШŉĲĲƚШċƖĲШƚőċƖĲĬШĤĲƣƽĲĲŰШƣőĲ 
ƓċǃĲƖЯШƽőŸШƓċǃƚШƣőĲШƚĲŰĬŔŰŊШŉĲĲƚШĦőċƖŊĲĬШĤǃШƣőĲŔƖШ
ĤċŰťЯШċŰĬШƣőĲШƓċǃĲĲЯШƽőŸШƓċǃƚШƣőĲШƖĲĦĲŔƻŔŰŊШŉĲĲƚШ
ĦőċƖŊĲĬШĤǃШƣőĲŔƖШĤċŰťЮ 

 

ЮёΤђЮ§ǭĲƖЮƖĲƚĲƖƻĲĬЮŉŸƖЮċĬƨũƣЮőŸũĬĲƖƚЮŸŉЮċЮƓĲƖƚŸŰċũЮĦƨƖƖĲŰƣЮ
ċĦĦŸƨŰƣЮŸƓĲŰĲĬЮƽŔƣőЮċЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮƖĲŊŔŸŰċũЮĤċŰťЮċŰĬЮ
ƽŔƣőЮċĦĦĲƚƚЮƣŸЮŸŰũŔŰĲЮĤċŰťŔŰŊЮƚĲƖƻŔĦĲƚдЮÖƚĲЮŸŉЮƣőĲЮìĲƖŸЮ
ƚĲƖƻŔĦĲЮƖĲƕƨŔƖĲƚЮċĦĦĲƓƣċŰĦĲЮŸŉЮƣőĲЮ~ċЮ7ċŰƕƨĲЮÑĲƖůƚЮċŰĬЮ
9ŸŰĬŔƣŔŸŰƚЮŸŉЮÖƚĲеЮƖĲŊŔƚƣƖċƣŔŸŰЮŉŸƖЮƣőĲЮìĲƖŸЮƚĲƖƻŔĦĲеЮċЮ
ĦŸůƓċƣŔĤũĲЮƚůċƖƣƓőŸŰĲЮċŰĬЮċЮƻĲƖŔǯĲĬЮƣĲũĲƓőŸŰĲЮŰƨůĤĲƖЮ
ŸƖЮĲůċŔũЮċĬĬƖĲƚƚдЮfƣЮċũũŸƽƚЮŔŰƚƣċŰƣЮÉEÂ ЮƣƖċŰƚŉĲƖƚЮĤĲƣƽĲĲŰЮ
ŔŰĬŔƻŔĬƨċũƚЮƨƓЮƣŸЮċЮũŔůŔƣЮŸŉЮΨΣΣҡЮƓĲƖЮƣƖċŰƚŉĲƖЮċŰĬЮƣőĲЮƨƚĲƖѩƚЮ
ũŔůŔƣƚЮƚĲƣЮŸƨƣЮŔŰЮƣőĲŔƖЮċĦĦŸƨŰƣЮċŊƖĲĲůĲŰƣдЮÑőĲЮĤĲŰĲǯĦŔċƖǃЮ
ůƨƚƣЮĤĲЮƖĲŊŔƚƣĲƖĲĬЮŔŰЮƣőĲЮìĲƖŸЮĬŔƖĲĦƣŸƖǃд 

 

 

 

 

 

 

 

 

 

 

 

 § ШÉEÂ ШƣƖċŰƚŉĲƖ 
ÉE ?f ]Ш  Ш§99 Éf§  xШ § ШÉEÂ ШÑÅ  É[EÅШ §ŰũŔŰĲ 7ǃШċŰШċĬƻŔƚŸƖ 
ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШƓĲƖШƣƖċŰƚŉĲƖШ 
 

ÑŸШċШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШċĦĦŸƨŰƣШŸƨƣƚŔĬĲШƣőĲШÅĲŊŔŸŰċũШ7ċŰť 
 
ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰť 
 

 
 

ΝΝЯΠΜқ 
 

ΝΡЯΠΡқ 

 
 

ΝΟЯΣΜқ 
 

ΝΥЯΡΡқ 

ÉE ?f ]Ш ШÂEÅ~  E ÑШ § рÉEÂ ШÑÅ  É[EÅ  
[ĲĲƚШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШƓĲƖůċŰĲŰƣШŰŸŰрÉEÂ ШƣƖċŰƚŉĲƖ ΡқШоШƣƖċŰƚċĦƣŔŸŰ 
ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШƓĲƖШƣƖċŰƚŉĲƖ 
ÑŸШċШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШċĦĦŸƨŰƣШŸƨƣƚŔĬĲШƣőĲШÅĲŊŔŸŰċũШ7ċŰť 
ÑŸШċŰШċĦĦŸƨŰƣШċƣШċŰŸƣőĲƖШĤċŰťШ 

 
ΝΟЯΣΜқШ 
ΝΥЯΡΡқ 

ÅE9EfÂÑШ§[Ш Ш § рÉEÂ ШÑÅ  É[EÅШ  
[ĲĲƚШƓĲƖШƣƖċŰƚŉĲƖ ΞΟЯΥΜқ 

ÉEÂ ШƣƖċŰƚŉĲƖƚШыĦŸŰƣŔŰƨĲĬь 
éŔċШƣőĲШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШEŰШxŔŊŰĲШŸŰũŔŰĲШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲШìĲĤƚŔƣĲаШ 
ƽƽƽЮĦƖĲĬŔƣрċŊƖŔĦŸũĲЮŉƖоĦċрŰŸƖůċŰĬŔĲ 
[ĲĲШŉŸƖШċШŸŰĲрŸǭШƣƖċŰƚŉĲƖШƣŸШċŰШċĦĦŸƨŰƣШŰŸƣШőĲũĬШƽŔƣőШƣőĲШÅĲŊŔŸŰċũШ
7ċŰť [ÅEE 

éŔċШìEÅ§ΝШтШ~ċШ7ċŰƕƨĲШċƓƓШ 
[ĲĲƚШƓĲƖШŸĦĦċƚŔŸŰċũШƣƖċŰƚŉĲƖШ [ÅEE 
ÅĲĦĲŔƓƣШŸŉШċШÉEÂ ШƣƖċŰƚŉĲƖШШ [ÅEE 
ÅĲĦĲŔƓƣШŸŉШċŰШŔŰƚƣċŰƣШÉEÂ ШƣƖċŰƚŉĲƖШШ [ÅEE 
ÅĲƕƨĲƚƣШŉŸƖШƖĲĦċũũШŸŉШÉEÂ ШƣƖċŰƚŉĲƖоŔŰƚƣċŰƣШƣƖċŰƚŉĲƖШċƣШƣőĲШŔŰŔƣŔċƣŔƻĲШŸŉШ
ƣőĲШƓċǃĲƖ ΝΝЯΠΜқ 



ΝΣ 
 

 

 
ũĲŰĩŸŰ 

 

 

 

 

 

 

 

 

 

ÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣƚоÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖƚ 
9ċŰĦĲũũŔŰŊШċŰĬШĤũŸĦťŔŰŊШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣ 

[ÅEE 
[ĲĲШƓĲƖШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШƣƖċŰƚċĦƣŔŸŰ 
[ĲĲШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШůċŰĬċƣĲ 
ÂċǃůĲŰƣШŸŉШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖШыÑfÂь 

fŰŉŸƖůċƣŔŸŰШǯƖƚƣШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣ 
ΝЯΝΟқШоШůŸŰƣőШ 
ŔЮĲЮШΝΟЯΡΣқШоШǃĲċƖ 

9őĲƕƨĲƚ 
ÂċǃůĲŰƣШŸŉШċШĦőĲƕƨĲ 

[ÅEE 9ƖĲĬŔƣŔŰŊШĦőĲƕƨĲƚШƣŸШǃŸƨƖШċĦĦŸƨŰƣ 
9őĲƕƨĲĤŸŸťШĬĲũŔƻĲƖĲĬШċƣШċШĤƖċŰĦő 
éċũƨĲШĬċƣĲШŸŉШĦőĲƕƨĲƚШĬĲƓŸƚŔƣĲĬШŉŸƖШĦŸũũĲĦƣŔŸŰШƽőĲŰШĦƖĲĬŔƣŔŰŊШƣőĲШ
ċĦĦŸƨŰƣЮ 
ÑőĲШ ƻċũƨĲШ ĬċƣĲШ ŔƚШƣőĲШĬċƣĲШ ĦŸŰƚŔĬĲƖĲĬШ ŉŸƖШ ĦċũĦƨũċƣŔŰŊШ ŸƻĲƖĬƖċŉƣШ
ŔŰƣĲƖĲƚƣЮ 

?ҼΝ 

[ĲĲШŉŸƖШƚĲŰĬŔŰŊШĦőĲƕƨĲĤŸŸťа 
ü 7ǃШŸƖĬŔŰċƖǃШƓŸƚƣЯШŉƖŸůШƣőĲШΝƚƣШĦőĲƕƨĲĤŸŸťШƓĲƖШǃĲċƖШ 
ü 7ǃШƖĲŊŔƚƣĲƖĲĬШƓŸƚƣШ 
ü 7ǃШƚĲĦƨƖĲШŔŰƣĲƖŰċƣŔŸŰċũШĦŸƨƖŔĲƖ 

 
 

ΝЯΝΡқШ 
ΦЯΡΜқШ 

?ĲƓĲŰĬŔŰŊШŸŰШƽĲŔŊőƣ 

[ĲĲШŉŸƖШƓũċĦŔŰŊШċШƚƣŸƓШŸŰШĦőĲƕƨĲыƚьШоШĦőĲƕƨĲĤŸŸťыƚьШĤǃШƣőĲШŔƚƚƨĲƖШ ΝΥЯΞΜқ 
[ĲĲШŉŸƖШŔƚƚƨŔŰŊШċШĤċŰťĲƖќƚШĬƖċŉƣ ΝΣЯΟΜқ 



ΝΤ 
 

 

 

 

 
ƖƖŸůċŰĦőĲƚ 

 

 

 

ÉĲƖƻŔĦĲƚЮĦŸŰƣŔŰƨĲЮŸŰЮƣőĲЮŰĲǂƣЮƓċŊĲ 

 

 

 
 

ШШШШШÉĲƖƻŔĦĲШƓċĦťċŊĲƚ 

 

 

 

 

 

 

 

 

 

 

 
 

 
 

 

 

 

 

 

 

ÑőĲЮ ƓƖŸĬƨĦƣЮ ċŰĬЮƚĲƖƻŔĦĲƚЮ ĦŸůƓŸƚŔŰŊЮ ƣőĲЮ ƚĲƖƻŔĦĲЮ
ƓċĦťċŊĲƚЮĦċŰЮĤĲЮƓƨƖĦőċƚĲĬЮƚĲƓċƖċƣĲũǃЮ 

EǂƣƖċШĬŔƚĦŸƨŰƣƚа 
fŉЮǃŸƨЮƣċťĲЮŸƨƣЮċЮƚĲĦŸŰĬЮÂƖĲƚƣŔŊĲеЮÂƖĲůŔƨůЮŸƖЮEƚƚĲŰƣŔċũЮƚĲƖƻŔĦĲЮ
ƓċĦťċŊĲжЮΨΣӜЮĬŔƚĦŸƨŰƣЮŸŰЮƣőĲЮũĲċƚƣЮĲǂƓĲŰƚŔƻĲЮƓċĦťċŊĲЮŉŸƖЮ

ĦũŔĲŰƣƚЮŸƻĲƖЮΦΣд 
 

[ŸƖШĲċĦőШƚĲƖƻŔĦĲШƓċĦťċŊĲЯШƣőĲШŰƨůĤĲƖШŸŉШĤĲŰĲǯƣƚШĦŸƻĲƖĲĬШĤǃШƣőĲШƚĲƖƻŔĦĲШƓċĦťċŊĲШ
ċƖĲШůĲŰƣŔŸŰĲĬШŔŉШƣőĲǃШċƖĲШũŔůŔƣĲĬЮШfŉШŰŸƣШƚƓĲĦŔǯĲĬЯШƣőĲШƚĲƖƻŔĦĲƚШċƖĲШŰŸƣШũŔůŔƣĲĬЮ 

[ĲĲШŉŸƖШƚĲƖƻŔĦĲШƓċĦťċŊĲƚ 
 

ÂƖĲƚƣŔŊĲ 
ŸǭĲƖШ 

ÂƖĲůŔƨů 
ŸǭĲƖ 

EƚƚĲŰƣŔċũ 
ŸǭĲƖ 

Eu§ 
ŸǭĲƖ 

§ǭĲƖƚШƓƖŔĦĲƚ 
ΝΥШрШΞΡШǃĲċƖƚШŸũĬ ΝΡқШоШůŸŰƣő ΡқШоШůŸŰƣő ΟқШоШůŸŰƣő 

ΞқШоШůŸŰƣő ΞΣШрШΟΜШǃĲċƖƚШŸũĬ ΞΟқШоШůŸŰƣő ΦқШоШůŸŰƣő ΣқШоШůŸŰƣő 
ӂШΟΜШǃĲċƖƚШŸũĬ ΟΟқШоШůŸŰƣő ΝΣқШоШůŸŰƣő ΝΜқШоШůŸŰƣő 
ĦĦŸƨŰƣШůċŰċŊĲůĲŰƣ 
ĦĦŸƨŰƣШőċŰĬũŔŰŊ Ѹ Ѹ Ѹ Ѹ 
ÑĲǂƣШůĲƚƚċŊĲШċũĲƖƣƚаШ
ťĲǃШċũĲƖƣƚШтШůĲċŰƚШŸŉШ
ƓċǃůĲŰƣШċƻċŔũċĤũĲШ
ċŰĬоŸƖШƚĲŰƣ 

Ѹ Ѹ Ѹ Ѹ 

§ŰũŔŰĲШĤċŰťШ
ƚƣċƣĲůĲŰƣƚ Ѹ Ѹ Ѹ Ѹ 

~ĲċŰƚШŸŉШƓċǃůĲŰƣШċŰĬШƓċǃůĲŰƣШƣƖċŰƚċĦƣŔŸŰƚ 

ÂƖŸƻŔƚŔŸŰШŸŉШċŰШ
ŔŰƣĲƖŰċƣŔŸŰċũШĬĲĤŔƣШ
ĦċƖĬ 

ìŸƖũĬШEũŔƣĲШ 
ŸƖ 

éŔƚċШfŰǯŰŔƣĲ 
?ĲŉĲƖƖĲĬШĬĲĤŔƣШ

ŸŰũǃ 

]ŸũĬШ
~ċƚƣĲƖĦċƖĬШŸƖШ 
éŔƚċШΝĲƖ 

fůůĲĬŔċƣĲШŸƖШ
ĬĲŉĲƖƖĲĬШ
ĬĲĤŔƣ 

ÉƣċŰĬċƖĬШ
~ċƚƣĲƖĦċƖĬШŸƖШ 
éŔƚċШ9ũċƚƚŔĦ 
fůůĲĬŔċƣĲШŸƖШ
ĬĲŉĲƖƖĲĬШĬĲĤŔƣ 

~ċƚƣĲƖĦċƖĬШ
Eu§ШƽŔƣőШ
ƚǃƚƣĲůċƣŔĦШ
ċƨƣőŸƖŔƚċƣŔŸŰ 

9ċƖĬШƚĲŰƣШĤǃШ
ŸƖĬŔŰċƖǃШƓŸƚƣШċƣШƣőĲШ
ĦƨƚƣŸůĲƖќƚШƖĲƕƨĲƚƣ 

Ѹ Ѹ Ѹ Ҏ 

ÅĲрŔƚƚƨŔŰŊШĦċƖĬШÂf Ш
ĦŸĬĲШыĤǃШƣĲǂƣШ
ůĲƚƚċŊĲШŸƖШƓŸƚƣьШ 

Ѹ Ѹ Ѹ Ѹ 



ΝΥ 
 

 

 
 

 

 

 

 

 

ёΤђ ÖŰũĲƚƚЮŉƖĲĲЮŸŉЮĦőċƖŊĲЮċƚЮŔůƓŸƚĲĬЮĤǃЮũċƽ 

 

 

 

 

 

 

 

ёΥђ ÖƚŔŰŊЮƣőĲЮĦċƖĬЮŔŰĦũƨĬĲĬЮŔŰЮƣőĲЮŸǭĲƖ 

 

 

ÉĲƖƻŔĦĲƚЮĦŸŰƣŔŰƨĲЮŸŰЮƣőĲЮŰĲǂƣЮƓċŊĲ 

 

 

 

 

 

 

 

 

 

 

 
ÂƖĲƚƣŔŊĲ 
ŸǭĲƖ 

ÂƖĲůŔƨů 
ŸǭĲƖ 

EƚƚĲŰƣŔċũ 
ŸǭĲƖ 

Eu§ 
ŸǭĲƖ 

9ŸƚƣШŸŉШƖĲрŔƚƚƨŔŰŊШċШũŸƚƣШ
ŸƖШƚƣŸũĲŰШĦċƖĬШ Ѹ Ѹ Ѹ Ѹ 
ÉĲŰĬŔŰŊШċŰĬШƖĲĦĲŔƻŔŰŊШċШ
ŸŰĲрŸǭШŸƖШƚƣċŰĬŔŰŊШ
ŸƖĬĲƖШÉEÂ ШƣƖċŰƚŉĲƖ 

Ѹ Ѹ Ѹ Ѹ 

ÉĲŰĬŔŰŊШċŰĬШƖĲĦĲŔƻŔŰŊШ
ċŰШŔŰƚƣċŰƣШÉEÂ ШƣƖċŰƚŉĲƖ Ѹ Ѹ Ѹ Ѹ 
ÉĲŰĬŔŰŊШċŰĬШƖĲĦĲŔƻŔŰŊШċШ
ŰŸŰШÉEÂ ШƣƖċŰƚŉĲƖ ÖŰũŔůŔƣĲĬ ΝΜоǃĲċƖШ Ҏ Ҏ 
[ĲĲШƓĲƖШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШ
ƣƖċŰƚċĦƣŔŸŰ Ѹ Ѹ Ѹ Ѹ 
[ĲĲШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ Ш
ĬŔƖĲĦƣШĬĲĤŔƣШůċŰĬċƣĲΝ Ѹ Ѹ Ѹ Ѹ 

ÂċǃůĲŰƣШŸŉШÉEÂ Ш
ŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖШ
ыÑfÂь 

Ѹ Ѹ Ѹ Ѹ 

[ĲĲШŉŸƖШƚĲŰĬŔŰŊШ
ĦőĲƕƨĲĤŸŸťШĤǃШŸƖĬŔŰċƖǃШ
ƓŸƚƣШċƣШƣőĲШĦƨƚƣŸůĲƖќƚШ
ƖĲƕƨĲƚƣ 

Ѹ Ѹ Ѹ Ҏ 

[ĲĲШŉŸƖШƓũċĦŔŰŊШċШƚƣŸƓШŸŰШ
ĦőĲƕƨĲыƚьШŔŰŔƣŔċƣĲĬ 
ĤǃШƣőĲШŔƚƚƨĲƖ 

Ѹ Ѹ Ѹ Ҏ 

[ĲĲШŉŸƖШŔƚƚƨŔŰŊШċШĤċŰťĲƖќƚШ
ĬƖċŉƣ ÖŰũŔůŔƣĲĬ ΟоǃĲċƖ ΝоǃĲċƖ Ҏ 

9ċƚőШƽŔƣőĬƖċƽċũШƨƚŔŰŊШċШĦċƖĬΞ 
9ċƚőШƽŔƣőĬƖċƽċũШċƣШċШ
9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ
 ŸƖůċŰĬŔĲШ Ñ~ 

Ѹ Ѹ Ѹ Ѹ 

9ċƚőШƽŔƣőĬƖċƽċũЯШŔŰШ
ĲƨƖŸƚЯШŉƖŸůШċŰШ Ñ~ШŸŉ 
ċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰШŔŰШƣőĲШ
ĲƨƖŸШǍŸŰĲ 

Ѹ Ѹ Ѹ Ѹ 



ΝΦ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ёΤђ ÖƚŔŰŊЮƣőĲЮĦċƖĬЮŔŰĦũƨĬĲĬЮŔŰЮƣőĲЮŸǭĲƖд 
 

ёΥђ ĦĦŸƖĬŔŰŊЮ ƣŸЮ ƣőĲЮ ũċƽеЮ ǃŸƨƖЮ ÅĲŊŔŸŰċũЮ 7ċŰťЮ ƽŔũũЮ
ƖĲŔůĤƨƖƚĲЮǃŸƨЮŉŸƖЮċŰǃЮċůŸƨŰƣƚЮŉƖċƨĬƨũĲŰƣũǃЮĬĲĤŔƣĲĬЮ
ŉƖŸůЮǃŸƨƖЮċĦĦŸƨŰƣеЮĲǂĦĲƓƣЮŔŰЮĦċƚĲƚЮƽőĲƖĲЮǃŸƨЮőċƻĲЮ
ċĦƣĲĬЮ ŉƖċƨĬƨũĲŰƣũǃЮ ŸƖЮ ƚőŸƽŰЮ ŊƖŸƚƚЮ ŰĲŊũŔŊĲŰĦĲдЮ
ÉĲĦƨƖŔ9ŸůƓƣĲЮ fŰƚƨƖċŰĦĲЮ ĬŸĲƚЮ ŰŸƣЮ ƖĲƓũċĦĲЮ ǃŸƨƖЮ
ÅĲŊŔŸŰċũЮ7ċŰťЮũĲŊċũЮŸĤũŔŊċƣŔŸŰƚЮċŰĬЮŸǭĲƖƚЮƓƖŸƣĲĦƣŔŸŰЮ
ŔŰЮƣőĲЮĦċƚĲƚЮĬĲƚĦƖŔĤĲĬЮŔŰЮƣőĲЮfŰŉŸƖůċƣŔŸŰЮ ŸƣŔĦĲд 
 

ёΦђ [ĲĲƚЮĦŸũũĲĦƣĲĬЮĤǃЮĦƖĲĬŔƣЮŔŰƚƣŔƣƨƣŔŸŰƚЮĦċŰŰŸƣЮĲǂĦĲĲĬЮΫҡЮ
ƓĲƖЮƣƖċŰƚċĦƣŔŸŰЮċŰĬЮΫΣҡЮƓĲƖЮůŸŰƣőд 
 

 

ÉĲƖƻŔĦĲƚЮĦŸŰƣŔŰƨĲЮŸŰЮƣőĲЮŰĲǂƣЮƓċŊĲ 

 

 

 

 

 

 

 

 

 

 ÂƖĲƚƣŔŊĲ 
ŸǭĲƖ 

ÂƖĲůŔƨů 
ŸǭĲƖ 

EƚƚĲŰƣŔċũ 
ŸǭĲƖ 

Eu§ 
ŸǭĲƖ 

9ċƚőШƽŔƣőĬƖċƽċũЯШŔŰШ
ĲƨƖŸƚШŸƖШŉŸƖĲŔŊŰШ
ĦƨƖƖĲŰĦǃЯШŔŰШƣőĲШEE Ш
ыEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ
ƖĲċьЯШŉƖŸůШċŰШ Ñ~ШŸŉШ
ċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰ 

Ѹ Ѹ Ѹ Ѹ 

9ċƚőШƽŔƣőĬƖċƽċũЯШŔŰШċШ
ŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃЯШ
ŸƨƣƚŔĬĲШŸŉШƣőĲШEE Ш
ыEƨƖŸƓĲċŰШEĦŸŰŸůŔĦШ
ƖĲċьШŉƖŸůШċŰШ Ñ~ШŸŉШ
ċŰŸƣőĲƖШŔŰƚƣŔƣƨƣŔŸŰ 

ÖŰũŔůŔƣĲĬ 

9ċƖĬШƓċǃůĲŰƣƚΝ 
fŰШĲƨƖŸƚШŔŰШċŰШEE Ш
ĦŸƨŰƣƖǃ Ѹ Ѹ Ѹ Ѹ 
fŰШċШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃЯШŔŰШ
ƣőĲШEE ШыEƨƖŸƓĲċŰШ
EĦŸŰŸůŔĦШ ƖĲċьШŸƖШŔŰШċШ
ŰŸŰрEE ШĦŸƨŰƣƖǃ 

ÖŰũŔůŔƣĲĬ 

EƻĲƖǃĬċǃШĤċŰťŔŰŊШŔŰƚƨƖċŰĦĲ 
fŰƚƨƖċŰĦĲШċŊċŔŰƚƣШũŸƚƚШŸƖШ
ƣőĲŉƣШŸŉШůĲċŰƚШŸŉ 
ƓċǃůĲŰƣаШ
ÉĳĦƨƖŔ9§~ÂÑEШΞ 

ÉĳĦƨƖŔĦŸůƓƣĲШ 
ÂÅE~fÖ~ 

ÉĳĦƨƖŔĦŸůƓƣĲШ 
ÂÅE~fÖ~ 

ÉĳĦƨƖŔĦŸůƓƣĲШ 
ÂxÖÉ Ҏ 

ÉĳĦƨƖŔìE7ШÂÅE~fÖ~ Ѹ Ѹ Ҏ Ҏ 
ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲΟ 
ÖŰċƨƣőŸƖŔƚĲĬШ
ƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲ ΝΞШоШǃĲċƖ ΝΞШоШǃĲċƖ ΝΞШоШǃĲċƖ Ҏ 



ΞΜ 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
ÂƖĲƚƣŔŊĲШ 
§ǭĲƖ 

ÂƖĲůŔƨůШ
§ǭĲƖ 

EƚƚĲŰƣŔċũШ
§ǭĲƖ 

Eu§Ш§ǭĲƖ 

~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸШĬŔŊŔƣċũШƻĲƖƚŔŸŰ 
ĦĦĲƚƚШ ƣŸШ ƣőĲШ ~ĲƖĦŔШ
ƓŸƨƖШũќŔŰŉŸШőĲũƓũŔŰĲШ ÖŰũŔůŔƣĲĬШ ÖŰũŔůŔƣĲĬ ΞШƕƨĲƚƣŔŸŰƚШоШǃĲċƖ Ҏ 
ĦĦĲƚƚШƣŸШĲǂĦũƨƚŔƻĲШ
ĦŸŰƣĲŰƣШċŰĬШ
ŰĲƽƚũĲƣƣĲƖƚШŉƖŸůШ
ƽƽƽЮůĲƖĦŔƓŸƨƖũŔŰŉŸЮŉƖ 

ÖŰũŔůŔƣĲĬ ÖŰũŔůŔƣĲĬ ÖŰũŔůŔƣĲĬ Ҏ 

ĦĦĲƚƚШƣŸШĬŔŊŔƣċũШ
ƻĲƖƚŔŸŰ 

ΥШůċŊċǍŔŰĲƚаШ
~ĲƖĦŔ 

ƓŸƨƖШũќŔŰŉŸЯ 
ÉċŰƣĳШ~ċŊċǍŔŰĲЯ 
?ĳƣĲŰƣĲШѼ 
sċƖĬŔŰЯШÅĳŊċũЯ 
~ċŔƚŸŰШ9ƖĳċƣŔƻĲЯ 
?ĳƣŸƨƖƚШĲŰ 
[ƖċŰĦĲЯШÂũƨƚШĬĲ 
ÂĲƓѣƚЯШÂċƖĲŰƣƚ 

ÑőĲШůċŊċǍŔŰĲ 
ў~ĲƖĦŔШƓŸƨƖ 
ũќŔŰŉŸџШ 

ыΝΞШŔƚƚƨĲƚоǃĲċƖь 
ċŰĬШƣőĲŔƖШƓƖċĦƣŔĦċũШŊƨŔĬĲƚ 

Ҏ 

ÑőĲЮEťŸЮŸǭĲƖЮĬŸĲƚЮŰŸƣЮŔŰĦũƨĬĲЮċŰЮŸƻĲƖĬƖċŉƣЮŉċĦŔũŔƣǃжЮƣőĲЮċĦĦŸƨŰƣЮůƨƚƣЮċũƽċǃƚЮőċƻĲЮċЮĦƖĲĬŔƣЮĤċũċŰĦĲеЮċŰĬЮ
ŰŸЮƣƖċŰƚċĦƣŔŸŰЮůċǃЮĤĲЮŔŰŔƣŔċƣĲĬЮƣőċƣЮĲǂĦĲĲĬƚЮƣőĲЮċƻċŔũċĤũĲЮĤċũċŰĦĲдЮEťŸЮĦƨƚƣŸůĲƖƚЮĬŸЮŰŸƣЮƓċǃЮƣőĲЮŉŸũũŸƽŔŰŊЮ
ŉĲĲƚжЮƨŰċƨƣőŸƖŔƚĲĬЮƣƖċŰƚċĦƣŔŸŰЮőċŰĬũŔŰŊЮŉĲĲеЮŉĲĲЮŉŸƖЮŔŰŉŸƖůċƣŔŸŰЮũĲƣƣĲƖЮŸŉЮċЮĦőĲƕƨĲЮƽŔƣőЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚЮŔŉЮ
ŰŸƣЮƖĲŢĲĦƣĲĬеЮŉĲĲЮƓĲƖЮƚĲƖƻŔĦĲЮƓċǃůĲŰƣЮƖĲŢĲĦƣĲĬЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚеЮĬŔƖĲĦƣЮĬĲĤŔƣЮƖĲŢĲĦƣĲĬЮŉŸƖЮċЮƖĲċƚŸŰЮ
ŸƣőĲƖЮƣőċŰЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚЮċŰĬЮŉĲĲЮƓĲƖЮĦőĲƕƨĲЮƖĲŢĲĦƣĲĬЮŉŸƖЮċЮƖĲċƚŸŰЮŸƣőĲƖЮƣőċŰЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚдЮfŉЮċЮ
ĦőĲƕƨĲЮŔƚƚƨĲĬЮƽŔƣőŸƨƣЮƓƖŸƻŔƚŔŸŰЮŔƚЮŰŸƣЮƖĲĦƣŔǯĲĬеЮEťŸЮĦƨƚƣŸůĲƖƚЮċƖĲЮĦőċƖŊĲĬЮƣőĲЮŉŸũũŸƽŔŰŊЮŉĲĲƚжЮƚƣċŰĬċƖĬЮ
ŉĲĲЮƓĲƖЮĦőĲƕƨĲЮƖĲŢĲĦƣĲĬЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚЮċŰĬЮŉĲĲЮċƓƓũŔĲĬЮŔŰЮƣőĲЮĲƻĲŰƣЮƣőĲЮĦƨƚƣŸůĲƖЮŔƚЮџŔŰƣĲƖĬŔƣЮ
ĤċŰĦċŔƖĲѠдЮÑőĲЮċůŸƨŰƣЮŸŉЮƣőĲƚĲЮƚƣċŰĬċƖĬЮŉĲĲƚЮŉŸƖЮEťŸЮĦƨƚƣŸůĲƖƚЮċƖĲж 
о 9őĲƕƨĲЮċůŸƨŰƣЮũĲƚƚЮƣőċŰЮŸƖЮĲƕƨċũЮƣŸЮΨΣҡжЮΥΥфҡĦőĲƕƨĲ 
о 9őĲƕƨĲЮċůŸƨŰƣЮůŸƖĲЮƣőċŰЮŸƖЮĲƕƨċũЮƣŸЮΨΣҡжЮΧΥҡфĦőĲƕƨĲ 
 
ũũЮƓƖŸĬƨĦƣƚеЮƚĲƖƻŔĦĲƚЮċŰĬЮƣƖċŰƚċĦƣŔŸŰƚЮŰŸƣЮũŔƚƣĲĬЮċĤŸƻĲЮċƖĲЮƓƖŔĦĲĬЮċĦĦŸƖĬŔŰŊЮƣŸЮƣőĲЮƖĲũĲƻċŰƣЮƚĲĦƣŔŸŰƚЮŸŉЮ
ƣőĲЮƚĦőĲĬƨũĲЮŸŉЮŉĲĲƚЮċŰĬЮĦőċƖŊĲƚдЮÑőĲЮEťŸЮŸǭĲƖЮƽŔũũЮĤĲЮĦċŰĦĲũũĲĬеЮŔŰЮƓċƖƣŔĦƨũċƖЮŔŰЮƣőĲЮĲƻĲŰƣЮŸŉЮĦċŰĦĲũũċƣŔŸŰЮ
ŸŉЮƣőĲЮ~ċƚƣĲƖĦċƖĬЮEťŸЮƓċǃůĲŰƣЮĦċƖĬЮĦŸŰƣƖċĦƣеЮƚƨĤƚĦƖŔƓƣŔŸŰЮŸŉЮċŰЮċĬĬŔƣŔŸŰċũЮĦċƖĬеЮŸƖЮƚƨĤƚĦƖŔƓƣŔŸŰЮŸŉЮċŰЮ
ŸƻĲƖĬƖċŉƣЮŉċĦŔũŔƣǃдЮfŰЮƣőĲЮĲƻĲŰƣЮŸŉЮĦċŰĦĲũũċƣŔŸŰЮŸŉЮƣőĲЮEťŸЮŸǭĲƖеЮƣőĲЮőŸũĬĲƖЮƽŔũũЮĦŸŰƣŔŰƨĲЮƣŸЮĤĲŰĲǯƣЮŉƖŸůЮƣőĲЮ
ƓƖŸĬƨĦƣƚЮċŰĬЮƚĲƖƻŔĦĲƚЮũŔƚƣĲĬЮċĤŸƻĲЮƣőċƣЮőċƻĲЮŰŸƣЮĤĲĲŰЮĦċŰĦĲũũĲĬдЮfŰЮƣőĲЮĲƻĲŰƣЮŸŉЮĦċŰĦĲũũċƣŔŸŰеЮƣőĲЮċĤŸƻĲЮ
ůŸŰƣőũǃЮƓƖĲůŔƨůЮƽŔũũЮĦĲċƚĲЮƣŸЮĤĲЮĬĲĤŔƣĲĬЮċŰĬЮƣőĲЮƚĦőĲĬƨũĲЮŸŉЮŉĲĲƚЮċŰĬЮĦőċƖŊĲƚЮŔŰЮĲǭĲĦƣЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮ
ĦċŰĦĲũũċƣŔŸŰЮƽŔũũЮĤĲЮċƓƓũŔĲĬЮŔůůĲĬŔċƣĲũǃд 



ΞΝ 
 

 
 
 
 

ёΤђ ÂƨƖƚƨċŰƣЮ ƣŸЮ ƖƣŔĦũĲЮ xдΦΤΥцΤцΦеЮ ƓċƖċŊƖċƓőЮ ΥеЮ ŸŉЮ ƣőĲЮ [ƖĲŰĦőЮ
~ŸŰĲƣċƖǃЮċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲЮĦŸŰĦĲƖŰŔŰŊЮƣőĲЮƚƓĲĦŔǯĦЮŸǭĲƖЮŉŸƖЮ
ǯŰċŰĦŔċũũǃЮƻƨũŰĲƖċĤũĲЮĦƨƚƣŸůĲƖƚд 

 

 

 

 

 

пЮũũЮĲǂĲůƓƣĲĬЮŉĲĲƚж 
ü ÖŰċƨƣőŸƖŔƚĲĬЮƣƖċŰƚċĦƣŔŸŰЮőċŰĬũŔŰŊЮŉĲĲƚ 
ü Ю[ĲĲЮŉŸƖЮŔŰŉŸƖůċƣŔŸŰЮũĲƣƣĲƖЮŉŸƖЮƖĲŢĲĦƣŔŰŊЮċЮĦőĲƕƨĲЮĬƨĲЮƣŸЮ
ŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚ 

ü [ĲĲЮ ŉŸƖЮ ŔŰŉŸƖůċƣŔŸŰЮ ũĲƣƣĲƖЮ ŉŸƖЮ ƨŰċƨƣőŸƖŔƚĲĬЮ ŸƻĲƖĬƖċƽŰЮ
ċĦĦŸƨŰƣ 

ü ÉƣċŰĬċƖĬЮŉĲĲЮŉŸƖЮĲċĦőЮĦőĲƕƨĲЮƖĲŢĲĦƣĲĬЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮ
ŉƨŰĬƚ 

ü [ĲĲЮŉŸƖЮƖĲŢĲĦƣŔŰŊЮċЮĬŔƖĲĦƣЮĬĲĤŔƣЮĬƨĲЮƣŸЮŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚ 
ü [ĲĲЮŉŸƖЮŰŸƣЮĲǂĲĦƨƣŔŰŊЮƚƣċŰĬŔŰŊЮƣƖċŰƚŉĲƖЮŸƖĬĲƖƚЮĬƨĲЮƣŸЮ
ŔŰƚƨǭŔĦŔĲŰƣЮŉƨŰĬƚ 

ü [ĲĲЮŉŸũũŸƽŔŰŊЮŰŸƣŔĦĲЮŉƖŸůЮƣőĲЮ7ċŰƕƨĲЮĬĲЮ[ƖċŰĦĲЮŸŉЮċЮ
ƓƖŸőŔĤŔƣŔŸŰЮŸŰЮƽƖŔƣŔŰŊЮĦőĲƕƨĲƚ 

ü [ĲĲЮŉŸƖЮƖĲƓŸƖƣŔŰŊЮċЮĤċŰťЮĦċƖĬЮƽŔƣőĬƖċƽċũЮĬĲĦŔƚŔŸŰЮƣŸЮƣőĲЮ
7ċŰƕƨĲЮĬĲЮ[ƖċŰĦĲ 

ü [ĲĲЮŉŸƖЮĤũŸĦťŔŰŊЮċЮĦċƖĬЮĤǃЮƣőĲЮĤċŰť 
 

 

 

 

 

 

 

 

 
9ƖĳĬŔƣШ ŊƖŔĦŸũĲќƚШŸǭĲƖШŉŸƖШǯŰċŰĦŔċũũǃШƻƨũŰĲƖċĤũĲШĦƨƚƣŸůĲƖƚа 
љ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖњШƽŔƣőШ7ƨĬŊĲƣШÂƖŸƣĲĦƣŔŸŰШ~ŸĬƨũĲΝ 
 

7 Éf9ШÂ 9u ]E 

ΝқоůŸŰƣő 

ĦĦŸƨŰƣШőċŰĬũŔŰŊ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚШыŸŰũŔŰĲЯШũċŰĬũŔŰĲЯШƣĲǂƣЯШĲƣĦЮьаШ9ƖĳĬŔƣ 
ŊƖŔĦŸũĲШEŰШxŔŊŰĲШ7ċŰťШÂċƖƣШÅf7ШыĲǂƣĲƖŰċũШƣƖċŰƚŉĲƖШŸƓƣŔŸŰьШоШÑŔƣƖĲƚ 

9ċƖĬШƚĲŰƣШĤǃШŸƖĬŔŰċƖǃШƓŸƚƣШċƣШƣőĲШĦƨƚƣŸůĲƖќƚШƖĲƕƨĲƚƣ 
ÖŰũŔůŔƣĲĬШ ĬċǃрƣŸрĬċǃШ ƣƖċŰƚċĦƣŔŸŰƚШ ƓċĦťċŊĲЯШ ŔŰĦũƨĬŔŰŊШ ŔƚƚƨŔŰŊШ ċШ ÉEÂ Ш
ƣƖċŰƚŉĲƖШыŸĦĦċƚŔŸŰċũШŸƖШƚƣċŰĬŔŰŊШÉEÂ ШƣƖċŰƚŉĲƖьЯШƖĲĦĲŔƻŔŰŊШċШÉEÂ ШƣƖċŰƚŉĲƖЯШ
ĦőċƖŊĲƚШŉŸƖШƓċǃŔŰŊШċШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣЯШĦőċƖŊĲƚШŉŸƖШƚĲƣƣŔŰŊШƨƓШċШÉEÂ ШĬŔƖĲĦƣШ
ĬĲĤŔƣШůċŰĬċƣĲШċŰĬШƓċǃŔŰŊШċШÉEÂ ШŔŰƣĲƖĤċŰťШƓċǃůĲŰƣШŸƖĬĲƖШыÑfÂь 
[ŔƖƚƣШÉEÂ ШĬŔƖĲĦƣШĬĲĤŔƣШŔŰŉŸƖůċƣŔŸŰШƚĲƖƻŔĦĲ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШŸƖШĲůċŔũШċũĲƖƣƚШĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚ 
ŸŉШǃŸƨƖШċĦĦŸƨŰƣа 
иШťĲǃШċũĲƖƣШыůŸŰƣőũǃьШрШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣ 
иШťĲǃШċũĲƖƣШрШůĲċŰƚШŸŉШƓċǃůĲŰƣШċƻċŔũċĤũĲШċŰĬоŸƖШƚĲŰƣ 
ÂċƓĲƖШŸƖШĲũĲĦƣƖŸŰŔĦШċĦĦŸƨŰƣШƚƣċƣĲůĲŰƣШыůŸŰƣőũǃь 
7Ö?]EÑШÂÅ§ÑE9Ñf§ Шы7Ö?]EÑШÂÅ§ÑF]FьШ~§?ÖxE 
§ƓĲŰŔŰŊШċŰĬШĦũŸƚŔŰŊШċĦĦŸƨŰƣƚ 
ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШыƓċǃůĲŰƣШĦċƖĬШƽŔƣőШƚǃƚƣĲůċƣŔĦШċƨƣőŸƖŔƚċƣŔŸŰьр 
9ċƖĬШŉĲĲаШљxќ ƨƣƖĲШ9ċƖƣĲњШ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƓƖŸĬƨĦƣƚШŸǭĲƖŔŰŊШƣĲǂƣШŸƖШĲůċŔũШċũĲƖƣƚШĦŸŰĦĲƖŰŔŰŊШƣőĲШƚƣċƣƨƚШ
ŸŉШǃŸƨƖШċĦĦŸƨŰƣаШĤċũċŰĦĲШċũĲƖƣШыŸŰĦĲШċШƽĲĲťь 
EǂĲůƓƣŔŸŰШŉƖŸůШůċũŉƨŰĦƣŔŸŰШŉĲĲƚШй 
ΞШĤċŰťĲƖќƚШĬƖċŉƣƚШƓĲƖШůŸŰƣő 
ÂƖŸƻŔƚŔŸŰШŸŉШĤċŰťШċĦĦŸƨŰƣШĬĲƣċŔũƚШыÅf7ь 
§ŰĲШĦőċŰŊĲШŸŉШċĬĬƖĲƚƚШƓĲƖШǃĲċƖ 
9ċƚőШĬĲƓŸƚŔƣШċƣШċШĤƖċŰĦő 
9ċƚőШƽŔƣőĬƖċƽċũШċƣШċШĤƖċŰĦőШƽŔƣőŸƨƣШƽƖŔƣŔŰŊШċШĦőĲƕƨĲ 



ΞΞ 
 

 

 
cċƖċƚЮĬƨЮƓŔŰ 

 

 

 

 

 

ÑƖċŰƚċĦƣŔŸŰƚШƣőċƣШĦċŰШĤĲШĦċƖƖŔĲĬШŸƨƣШċƨƣŸŰŸůŸƨƚũǃШŉƖŸůШǃŸƨƖШ
ŸŰũŔŰĲШĤċŰťŔŰŊШŸƖШƣőĲШ~ċШ7ċŰƕƨĲШċƓƓШƽŔũũШĤĲШĦőċƖŊĲĬШŔŉШƣőĲǃШċƖĲШ
ůċĬĲШĤǃШċŰШċĬƻŔƚŸƖШŔŰШċШĤƖċŰĦőШŸƖШƖĲůŸƣĲũǃШыĤǃШƓőŸŰĲШŸƖШĲůċŔũьаШШ 
 

fŉШǃŸƨШőċƻĲШċШƚĲƖƻŔĦĲШƓċĦťċŊĲШƚƨĦőШċƚШƣőĲШÂƖĲƚƣŔŊĲЯШÂƖĲůŔƨůЯШ
EƚƚĲŰƣŔċũЯШEťŸШŸƖШċŰШŸǭĲƖШƣőċƣШŔƚШŰŸШũŸŰŊĲƖШĦŸůůĲƖĦŔċũŔƚĲĬШы9ŸůƓƣĲШěШ
ĦŸůƓŸƚĲƖЯШ9ŸůƓƣĲШ ÉĲƖƻŔĦĲƚЯШ ċƻċŔũċĤũĲШ ŸŰШ ƓċŊĲШΠΟьЯШƣőĲШ
ƣƖċŰƚċĦƣŔŸŰƚШũŔƚƣĲĬШĤĲũŸƽШƽŔũũШƖĲůċŔŰШŉƖĲĲШĲƻĲŰШŔŉШĦċƖƖŔĲĬШŸƨƣШĤǃШċŰШċĬƻŔƚŸƖаШ 
 

ü ÅĲŔƚƚƨŔŰŊШċĦĦŸƨŰƣШƚƣċƣĲůĲŰƣƚШ 
ü 9őċŰŊŔŰŊШĦċƖĬШũŔůŔƣƚ 
ü ÉĲƣƣŔŰŊШƨƓШоШůŸĬŔŉǃŔŰŊШƚƣċŰĬŔŰŊШŸƖĬĲƖƚ 
ü ÅĲŢĲĦƣŔŰŊШĬŔƖĲĦƣШĬĲĤŔƣƚ 
ü EůĲƖŊĲŰĦǃШƽŔƣőĬƖċƽċũƚ 

 

fŉШǃŸƨШĬŸŰќƣШőċƻĲШċШƚĲƖƻŔĦĲШƓċĦťċŊĲЯШĲċĦőШŸŉШƣőĲƚĲШƣƖċŰƚċĦƣŔŸŰƚШ
ůċĬĲШĤǃШċŰШċĬƻŔƚŸƖШŔŰШċШĤƖċŰĦőШŸƖШƖĲůŸƣĲũǃШƽŔũũШĤĲШĦőċƖŊĲĬШΡШĲƨƖŸƚШ

ыĲǂĦĲƓƣШĲůĲƖŊĲŰĦǃШƽŔƣőĬƖċƽċũƚШΟқоƽŔƣőĬƖċƽċũьШċĦĦŸƖĬŔŰŊШƣŸШƣőĲШ
ƚĦċũĲШŔŰШĲǭĲĦƣШŔŰШƣőĲШƖĲũĲƻċŰƣШƚĲĦƣŔŸŰƚЮ 

 

 

 

 

 



ΞΟ 
 

 

 

 

ёΤђ fŉЮƨŰƚƨĦĦĲƚƚŉƨũЮŉŸƖЮũċĦťЮŸŉЮŉƨŰĬƚеЮũŔůŔƣĲĬЮƣŸЮΥΣҡд 
 

 
9őēƣĲċƨЮĬĲЮ9ċĲŰ 

ёΥђЮÑőĲЮċůŸƨŰƣƚЮŔŰĦũƨĬĲЮƣőĲЮĦŸƚƣƚЮŸŉЮƣőĲЮċĬƻċŰĦĲЮŔŰŉŸƖůċƣŔŸŰЮ
ũĲƣƣĲƖеЮ ċŰĬеЮ ŔŉЮ ċƓƓũŔĦċĤũĲеЮ ƣőĲЮ ƨŰċƨƣőŸƖŔƚĲĬЮƣƖċŰƚċĦƣŔŸŰЮ
őċŰĬũŔŰŊЮŉĲĲдЮ[ĲĲƚЮŰŸƣЮĦŸũũĲĦƣĲĬЮŔŰЮĦċƚĲЮŸŉЮŰĲƽЮƖĲŢĲĦƣŔŸŰЮŸŉЮƣőĲЮ
ƚċůĲЮĦőĲƕƨĲЮƽŔƣőŔŰЮΦΣЮĬċǃƚЮŸŉЮƣőĲЮǯƖƚƣЮƖĲŢĲĦƣŔŸŰд 

 
 
 
 
 

 
 

fƖƖĲŊƨũċƖŔƣŔĲƚШċŰĬШŔŰĦŔĬĲŰƣƚ 
 

ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲ 
ÉƨůШĦŸũũĲĦƣĲĬШĤǃШƣőĲШĤċŰťШŉŸƖШőċŰĬũŔŰŊШċŰǃШƣƖċŰƚċĦƣŔŸŰШƖĲƚƨũƣŔŰŊШŔŰШċŰШŔƖƖĲŊƨũċƖŔƣǃ 
ŔŰШƣőĲШŸƓĲƖċƣŔŸŰШŸŉШƣőĲШċĦĦŸƨŰƣШċŰĬШƖĲƕƨŔƖŔŰŊШƚƓĲĦŔċũШƓƖŸĦĲƚƚŔŰŊаШƓƖĲƚĲŰƣċƣŔŸŰШŸŉ 
ċŰШŔƖƖĲŊƨũċƖШƓċǃůĲŰƣШŸƖĬĲƖЯШŔŰċĦĦƨƖċƣĲШĤċŰťШċĦĦŸƨŰƣШĬĲƣċŔũƚЯШũċĦťШŸŉШŸƖШŔŰƚƨǭŔĦŔĲŰƣ 
ŉƨŰĬƚШŸŰШƣőĲШċĦĦŸƨŰƣЯШĲƣĦЮЮЮ 
ü 9ċƓШƓĲƖШƣƖċŰƚċĦƣŔŸŰ 
ü ?ċŔũǃШĦċƓ 
ü ~ŸŰƣőũǃШĦċƓ 

Υқ 
Υқ 
ΥΜқ 

ůŸƨŰƣШũŔůŔƣĲĬШƨŰĬĲƖШ ƖƣŔĦũĲШxΟΝΞрΝрΟШŸŉШƣőĲШ[ƖĲŰĦőШ~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲШŉŸƖШĦƨƚƣŸůĲƖƚШ
ĤĲŰĲǯƣŔŰŊШŉƖŸůШĤċƚŔĦШĤċŰťŔŰŊШƚĲƖƻŔĦĲƚЮ 
ü 9ċƓШƓĲƖШƣƖċŰƚċĦƣŔŸŰ 
ü ?ċŔũǃШĦċƓ 
ü ~ŸŰƣőũǃШĦċƓ 

Πқ 
Πқ 
ΞΜқ 

ÉƓĲĦŔǯĦШƣƖċŰƚċĦƣŔŸŰƚ 
[ĲĲШŉŸƖШőċŰĬũŔŰŊШƖĲƣƨƖŰĲĬШƓŸƚƣШыĦƨƚƣŸůĲƖШŰŸƣШťŰŸƽŰШċƣШċĬĬƖĲƚƚь ΝΥЯΦΜқ 
[ĲĲШŉŸƖШƖĲƚĲċƖĦőŔŰŊШĦƨƚƣŸůĲƖШċĬĬƖĲƚƚШĤǃШƚƓĲĦŔċũŔƚƣШƚĲƖƻŔĦĲШƓƖŸƻŔĬĲƖ ΤΦЯΦΠқ 
[ĲĲШƓĲƖШљƚċŔƚŔĲШċƣƣƖŔĤƨƣŔŸŰњШŸƖШљƚċŔƚŔĲШĦŸŰƚĲƖƻċƣŸŔƖĲњΝ ΥΤЯΦΠқ 
[ĲĲШƓĲƖШĦŸƨƖƣрŸƖĬĲƖĲĬШĬŔƖĲĦƣШůċŔŰƣĲŰċŰĦĲШƓċǃůĲŰƣ ΥΤЯΦΠқ 

[ĲĲШƓĲƖШљ ƻŔƚШěШÑŔĲƖƚШĬĲƣĲŰƣĲƨƖњШы Ñ?ьШƣőŔƖĬШƓċƖƣǃШŰŸƣŔǯĦċƣŔŸŰШĤǃШƣőĲШƣċǂШ
ċƨƣőŸƖŔƣŔĲƚΝ 

ΝΜӖШŸŉШƣőĲШċůŸƨŰƣШ
ŸƽĲĬШƣŸШƣőĲШÂƨĤũŔĦШ
ÑƖĲċƚƨƖǃЯШƨƓШƣŸШċШ
ůċǂŔůƨůШŸŉШΥΤЯΦΠқ 

[ĲĲШŉŸƖШƓċǃůĲŰƣШŸŉШĦőĲƕƨĲШŔƚƚƨĲĬШŔŰШƻŔŸũċƣŔŸŰШŸŉШċŰШљŔŰƣĲƖĬŔĦƣŔŸŰШ
ĤċŰĦċŔƖĲњШ ΞΜқШоШĦőĲƕƨĲ 

ÂċǃůĲŰƣШŔŰĦŔĬĲŰƣƚ 
[ĲĲШŉŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШŉŸƖШƨŰċƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣ Υқ 
fŰШƣőĲШĲƻĲŰƣШŸŉШċŰШљŔŰƣĲƖĬŔĦƣŔŸŰШĤċŰĦċŔƖĲња 
[ĲĲШŉŸũũŸƽŔŰŊШŰŸƣŔĦĲШŉƖŸůШƣőĲШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲШŸŉШċШƓƖŸőŔĤŔƣŔŸŰШŸŰШ
ƽƖŔƣŔŰŊШĦőĲƕƨĲƚ 

ΞΦЯΝΜқ 

ÉƣċŰĬċƖĬШŉĲĲШŉŸƖШĲċĦőШĦőĲƕƨĲШƖĲŢĲĦƣĲĬШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚΞ 
ü 9őĲƕƨĲШċůŸƨŰƣШũĲƚƚШƣőċŰШŸƖШĲƕƨċũШƣŸШΡΜқ 
ü 9őĲƕƨĲШċůŸƨŰƣШŸƻĲƖШΡΜқ 

 
ΟΜқШоШĦőĲƕƨĲШ 
ΡΜқШоШĦőĲƕƨĲ 

 

[ŸƖЮĦċƖĬЮƓċǃůĲŰƣƚЮŸŉЮũĲƚƚЮƣőċŰЮΤΣҡЮůċĬĲЮƽőĲŰЮƣőĲЮċĦĦŸƨŰƣЮ
ŔƚЮ ŔŰЮ ċŰЮƨŰċƨƣőŸƖŔƚĲĬЮŸƻĲƖĬƖċŉƣЮ ƚŔƣƨċƣŔŸŰЮ ŸƖЮ ĤĲǃŸŰĬЮ ƣőĲЮ
ŸƻĲƖĬƖċŉƣЮŉċĦŔũŔƣǃеЮƣőĲƖĲЮŔƚЮŰŸЮŔŰƣĲƖƻĲŰƣŔŸŰЮŉĲĲд 
 



ΞΠ 
 

 

 

ёΤђ ÑőĲЮċůŸƨŰƣƚЮŔŰĦũƨĬĲеЮŔŉЮċƓƓũŔĦċĤũĲеЮƣőĲЮƨŰċƨƣőŸƖŔƚĲĬЮ
ƣƖċŰƚċĦƣŔŸŰЮőċŰĬũŔŰŊЮŉĲĲд 

 
ÉċŔŰƣЮ9ĳŰĲƖŔĲЮцxĲц]ĳƖĲŔ 

 

 

 

ÂċǃůĲŰƣШŔŰĦŔĬĲŰƣƚШыĦŸŰƣŔŰƨĲĬь 
[ĲĲШƓĲƖШƓċǃůĲŰƣШƖĲŢĲĦƣĲĬШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚΝ 

ü fŉШƓċǃůĲŰƣШӃШΞΜқШШШШШШ 
ü fŉШƓċǃůĲŰƣШӄШΞΜқШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 

 
ÂċǃůĲŰƣШċůŸƨŰƣ 

ΞΜқ 
[ĲĲШŉŸƖШĤũŸĦťŔŰŊШċШĦċƖĬШĤǃШƣőĲШĤċŰť [ÅEE 
[ĲĲШŉŸƖШƖĲŢĲĦƣŔŰŊШŸŉШĬŔƖĲĦƣШĬĲĤŔƣШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚΝ 

ü fŉШƓċǃůĲŰƣШӃШΞΜқШ 
ü fŉШƓċǃůĲŰƣШӄΞΜқШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 

 
ÂċǃůĲŰƣШċůŸƨŰƣ 

ΞΜқ 
[ĲĲШŉŸƖШŰŸƣШĲǂĲĦƨƣŔŰŊШċШŸŰĲрŸǭШƣƖċŰƚŉĲƖШŸƖĬĲƖШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü fŉШƓċǃůĲŰƣШӃШΞΜқШШШШШ 
ü fŉШƓċǃůĲŰƣШӄШΞΜқШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ 

 
ÂċǃůĲŰƣШċůŸƨŰƣ 

ΞΜқ 

ÉƓĲĦŔǯĦШƣƖċŰƚċĦƣŔŸŰƚ 
~ċǂŔůƨůШŔŰĦŔĬĲŰƣШŉĲĲƚШċƓƓũŔĦċĤũĲШŉŸƖШƣőĲШŉŸũũŸƽŔŰŊШŉĲĲƚа 
ü ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲƚ 
ü [ĲĲШŉŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШƓƖŔŸƖШƣŸШƖĲŢĲĦƣŔŰŊШċШĦőĲƕƨĲШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШŉŸƖШƨŰċƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċƽŰШċĦĦŸƨŰƣ 
ü ÉƣċŰĬċƖĬШŉĲĲШŉŸƖШĲċĦőШĦőĲƕƨĲШƖĲŢĲĦƣĲĬШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸƖШƖĲŢĲĦƣŔŰŊШċШĬŔƖĲĦƣШĬĲĤŔƣШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸƖШŰŸƣШĲǂĲĦƨƣŔŰŊШƚƣċŰĬŔŰŊШƣƖċŰƚŉĲƖШŸƖĬĲƖƚШĬƨĲШƣŸШŔŰƚƨǭŔĦŔĲŰƣШŉƨŰĬƚ 
ü [ĲĲШŉŸũũŸƽŔŰŊШŰŸƣŔĦĲШŉƖŸůШƣőĲШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲШŸŉШċŰШљŔŰƣĲƖĬŔĦƣŔŸŰШĤċŰĦċŔƖĲњ 
ü [ĲĲШŉŸƖШƖĲƓŸƖƣŔŰŊШċШĤċŰťШĦċƖĬШƽŔƣőĬƖċƽċũШĬĲĦŔƚŔŸŰШƣŸШƣőĲШ7ċŰƕƨĲШĬĲШ[ƖċŰĦĲ 
ü [ĲĲШŉŸƖШĤũŸĦťŔŰŊШċШĤċŰťШĦċƖĬШĤǃШƣőĲШĤċŰť 
9ĲŔũŔŰŊШŸŰШŔŰĦŔĬĲŰƣШĦőċƖŊĲƚШċƓƓũŔĦċĤũĲШƣŸШĦƨƚƣŸůĲƖƚШŔĬĲŰƣŔǯĲĬШċƚШĲũŔŊŔĤũĲШŉŸƖШƣőĲШўÉƓĲĦŔǯĦШ
ŸǭĲƖШŉŸƖШƻƨũŰĲƖċĤũĲШĦƨƚƣŸůĲƖƚџШƨŰĬĲƖШċƖƣŔĦũĲƚШxЮΟΝΞрΝрΟШċŰĬШÅЮΟΝΞрΠрΟШŸŉШƣőĲШ[ƖĲŰĦőШ
~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲа 
ü cŸũĬĲƖƚШŸŉШƣőĲШƚƓĲĦŔǯĦШ9 9ШÂƖŸƣĲĦƣĲĬШ7ƨĬŊĲƣШ~ŸĬƨũĲШŸǭĲƖШШШШШШШШШШШШШШШШШШШШ[ÅEE 
ü  ŸŰрőŸũĬĲƖƚШŸŉШƣőĲШƚƓĲĦŔǯĦШŸǭĲƖШ9 9Ш~ŸĬƨũĲШ7ƨĬŊĲƣШÂƖŸƣĳŊĳШШШШШШШШШΞΡқШоШůŸŰƣő 
~ċǂŔůƨůШƨŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲƚШŉŸƖШŸƣőĲƖШ
ĦƨƚƣŸůĲƖƚ ΥΜқШоШůŸŰƣő 

 

 

 



ΞΡ 
 

 

 

 

ёΤђ ÉƨĤŢĲĦƣЮƣŸЮƖĲƻŔĲƽЮċŰĬЮċƓƓƖŸƻċũЮŸŉЮǃŸƨƖЮċƓƓũŔĦċƣŔŸŰд 
ёċђ ÑőĲЮŔŰƣĲƖĲƚƣЮ ƖċƣĲЮ ƻċƖŔĲƚЮ ĬĲƓĲŰĬŔŰŊЮ ŸŰЮ ƣőĲЮ ċůŸƨŰƣЮ ŸŉЮ ƣőĲЮ
ŸƻĲƖĬƖċŉƣеЮƣőĲЮĬƨƖċƣŔŸŰЮŸŉЮƣőĲЮŸƻĲƖĬƖċŉƣеЮċŰĬЮǃŸƨƖЮƓĲƖƚŸŰċũЮ
ĦŔƖĦƨůƚƣċŰĦĲƚд 

ёĤђЮÖƓЮƣŸЮƣőĲЮċƓƓũŔĦċĤũĲЮƨƚƨƖǃЮƖċƣĲЮŔŰЮŉŸƖĦĲЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮƣőĲЮ
ƣƖċŰƚċĦƣŔŸŰд 

ёĦђЮÑőĲЮċƓƓũŔĦċĤũĲЮċŰĬЮċƓƓũŔĲĬЮ ÂÅ9ЮŔƚЮŔŰĬŔĦċƣĲĬЮŸŰЮƣőĲЮċĦĦŸƨŰƣЮ
ƚƣċƣĲůĲŰƣд 

ёĬђЮÖƚƨƖǃЮƖċƣĲЮĦċũĦƨũċƣĲĬЮĤǃЮƣőĲЮ7ċŰƕƨĲЮĬĲЮ[ƖċŰĦĲЮċŰĬЮƓƨĤũŔƚőĲĬЮ
ƕƨċƖƣĲƖũǃЮŔŰЮƣőĲЮџsŸƨƖŰċũЮ§ǭŔĦŔĲũѠЮĬĲƓĲŰĬŔŰŊЮŸŰЮƣőĲЮċůŸƨŰƣЮŸŉЮ
ƣőĲЮŸƻĲƖĬƖċŉƣЮёƕƨċƖƣĲƖũǃЮŉĲĲЮƚĦőĲĬƨũĲЮĬŔƚƓũċǃĲĬЮċŰĬЮċƻċŔũċĤũĲЮ
ŔŰЮǃŸƨƖЮĤƖċŰĦőђд 

ёΥђ ÉƨĤŢĲĦƣЮƣŸЮƣőĲЮũŔůŔƣƚЮċŰĬЮĦŸŰĬŔƣŔŸŰƚЮŸŉЮƣőĲЮŔŰƚƨƖċŰĦĲЮƓŸũŔĦǃЮ
ƣċťĲŰЮ ŸƨƣЮ ƽŔƣőЮ 9 ~9 еЮ ƚĲĲЮ џfŰƚƨƖċŰĦĲЮ ċŰĬЮ ÂĲƖƚŸŰċũЮ
ÂƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲƚѠеЮƓдΦΪ 
 

ёΦђ ÉƨĤŢĲĦƣЮƣŸЮƣőĲЮũŔůŔƣƚЮċŰĬЮĦŸŰĬŔƣŔŸŰƚЮŸŉЮƣőĲЮŔŰƚƨƖċŰĦĲЮƓŸũŔĦǃЮ
ƣċťĲŰЮ ŸƨƣЮ ƽŔƣőЮ ÂÅE?f9 еЮ ƚĲĲЮ џfŰƚƨƖċŰĦĲЮ ċŰĬЮ ÂĲƖƚŸŰċũЮ
ÂƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲƚѠЮѥЮƓΦΪ 

 

 

 

 

 

 

 

 

 

 
§ƻĲƖĬƖċŉƣƚШċŰĬШũŸċŰƚΝ 

 

§ƻĲƖĬƖċŉƣƚ 
§ŰĲрŸǭШƨŰċƨƣőŸƖŔƚĲĬШŸƻĲƖĬƖċŉƣШŸƖШĲǂĦĲĲĬŔŰŊШǃŸƨƖШŸƻĲƖĬƖċŉƣШŉċĦŔũŔƣǃШũŔůŔƣШ 

ŰŰƨċũШŸƻĲƖĬƖċŉƣШŔŰƣĲƖĲƚƣШƖċƣĲШыċь 7ĲŰĦőůċƖť 
ҼШůċƖŊŔŰШыĤь 

~ċǂŔůƨůШ ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШ§ŉШ9őċƖŊĲШы ÂÅ9ьШыĦь ÖƚƨƖǃШƖċƣĲШĦċƓШыĬь 
§ƻĲƖĬƖċŉƣШċƨƣőŸƖŔƚċƣŔŸŰШƖĲƓċǃċĤũĲШƽŔƣőŔŰШŸŰĲШůŸŰƣő 

ŰŰƨċũШŸƻĲƖĬƖċŉƣШŔŰƣĲƖĲƚƣШƖċƣĲШ 9§ Ñ 9ÑШÖÉ 
~ċǂŔůƨůШ ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШŸŉШ9őċƖŊĲШы ÂÅ9ь ÖƚƨƖǃШƖċƣĲШĦċƓ 

ŰŰƨċũШŸƻĲƖĬƖċŉƣШƖċƣĲШŔŰШƣőĲШĲƻĲŰƣШŸƻĲƖĬƖċŉƣШũŔůŔƣШĲǂĦĲĲĬĲĬШ ÅċƣĲШŸŰШƨŰċƓƓƖŸƻĲĬШ
ŸƻĲƖĬƖċŉƣ 

ĬůŔŰŔƚƣƖċƣŔƻĲШоШƚĲƣрƨƓШŸƖШƖĲŰĲƽċũШŉĲĲƚ [ÅEE 

ÉĳĦƨƖŔÑÅEÉ§ÅEÅfEШŸƓƣŔŸŰċũШŸƻĲƖĬƖċŉƣШŔŰƚƨƖċŰĦĲΞ ĦĦŸƖĬŔŰŊШƣŸШƣőĲШ
ŸƻĲƖĬƖċŉƣШċůŸƨŰƣ 

9ŸŰƚƨůĲƖШũŸċŰƚ 
ÅĲƻŸũƻŔŰŊШĦƖĲĬŔƣШ 
ÅĲƻŸũƻŔŰŊШĦƖĲĬŔƣаШÉƨƓƓũĳƣŔƚ 
ÑőĲШċŰŰƨċũШĬĲĤŔƣШƖċƣĲШċŰĬШƣőĲШ ÂÅ9Шы ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШŸŉШ
9őċƖŊĲьШċƖĲШŔŰĬŔĦċƣĲĬШŸŰШƣőĲШĦƖĲĬŔƣШĦŸŰƣƖċĦƣШŸǭĲƖЮ 

9§ Ñ 9ÑШÖÉ 

9ċŰШĤĲШĦŸůĤŔŰĲĬШƽŔƣőШƖĲƻŸũƻŔŰŊШĦƖĲĬŔƣаШÉƨƓƓũĳƣŔƚ 
ü Ш9ċƖƣƽŔŰШĦċƖĬШũŔŰťĲĬШƣŸШċШĦƨƖƖĲŰƣШċĦĦŸƨŰƣШŉŸƖШċШĦċƚőШƓċǃůĲŰƣƚШŸƖШ
ƽŔƣőĬƖċƽċũƚШŔŰШ[ƖċŰĦĲШċŰĬШċĤƖŸċĬШыƓƖŸƻŔĬĲĬШƣőċƣШƣőĲШĲũĲĦƣƖŸŰŔĦШ
ĲƕƨŔƓůĲŰƣШƨƚĲĬШĤǃШǃŸƨƖШůĲƖĦőċŰƣШċũũŸƽƚШŔƣьШċŰĬШƣŸШċШƖĲƻŸũƻŔŰŊШ
ĦƖĲĬŔƣШũŔŰĲШŉŸƖШċШĦƖĲĬŔƣШƓċǃůĲŰƣШŸƖШƽŔƣőĬƖċƽċũƚШŔŰШ[ƖċŰĦĲШŸŰũǃЮ 

ü 7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲШΟ 

9§ Ñ 9ÑШÖÉ 

ƓƓũŔĦċƣŔŸŰШŉĲĲƚ [ÅEE 
 

 

 



ΞΣ 
 

 

ёΤђ ÉƨĤŢĲĦƣЮƣŸЮƣőĲЮũŔůŔƣƚЮċŰĬЮĦŸŰĬŔƣŔŸŰƚЮŸŉЮƣőĲЮŔŰƚƨƖċŰĦĲЮ
ƓŸũŔĦǃЮ ƣċťĲŰЮ ŸƨƣЮ ƽŔƣőЮ ÂÅE?f9 еЮ ƚĲĲЮ џfŰƚƨƖċŰĦĲЮ ċŰĬЮ
ÂĲƖƚŸŰċũЮÂƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲƚѠЮѥЮƓΦΪ 

ёΥђ  ŸƣЮċƓƓũŔĦċĤũĲЮƣŸЮĦĲƖƣċŔŰЮƖĲŊƨũċƣĲĬЮũŸċŰƚеЮŔŰĦũƨĬŔŰŊЮ 
ǍĲƖŸцƖċƣĲЮũŸċŰƚеЮE9§цÂÑüеЮőŸůĲЮƚċƻŔŰŊƚЮũŸċŰƚеЮĲƣĦд 

 
 
 
 

 
9őēƣĲċƨЮĬĲЮ9ċĲŰ 

 

 

 

 

 

 

 

 
 

[ŔǂĲĬрƖċƣĲШċůŸƖƣŔƚċĤũĲШĦŸŰƚƨůĲƖШĦƖĲĬŔƣШ 
ÑőĲШċŰŰƨċũШĬĲĤŔƣШƖċƣĲШċŰĬШƣőĲШ ŰŰƨċũШÂĲƖĦĲŰƣċŊĲШÅċƣĲШы ÂÅьШċƖĲШŔŰĬŔĦċƣĲĬШŸŰШƣőĲШŸǭĲƖШŸŉШũŸċŰШ
ĦŸŰƣƖċĦƣШ 
9ċƖЯШőŸůĲШŔůƓƖŸƻĲůĲŰƣЯШÂĲƖƚŸŰċũШĦŸŰƚƨůĲƖШxŸċŰ 

9§ Ñ 9ÑШÖÉ 

EĦŸрÂÑü 
EĦŸрũŸċŰШўШcċĤŔƣĲƖШ~ŔĲƨǂШŸƨШƚĳƖĳŰŔƣĳШџ 
9ƖĲĬŔƣШĦŸŰƚŸũŔĬċƣŔŸŰШы9ŸŰƚŸũŔĬċƣŔŸŰШŸŉШĬŔǭĲƖĲŰƣШĦŸŰƚƨůĲƖШ
ũŸċŰƚШŔŰƣŸШċШƚŔŰŊũĲШũŸċŰьШ 
9ƖĲĬŔƣШƖĲǯŰċŰĦŔŰŊШũŸċŰШ 
ÂũĲĬŊŔŰŊШŸŉШǯŰċŰĦŔċũШƓƖŸĬƨĦƣƚ 

7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲΝ 

ƓƓũŔĦċƣŔŸŰШŉĲĲƚΞ 
 
~ŔŰŔůƨůШċůŸƨŰƣ 

ΝӖШŸŉШƣőĲШĤŸƖƖŸƽĲĬШĦċƓŔƣċũ 
 
ΤΡқ 

~ŸƖƣŊċŊĲƚ 
üĲƖŸрƖċƣĲШũŸċŰШыÂÑüь 

9§ Ñ 9ÑШÖÉ 

EĦŸрÂÑü 
ÂƖĶƣШěШũќċĦĦĲƚƚŔŸŰШƚŸĦŔċũĲШыÂ Éь 
ÂƖĶƣШFƓċƖŊŰĲШxŸŊĲůĲŰƣ 
[ċĦŔũŔůůŸШыǯǂĲĬШŸƖШƻċƖŔċĤũĲШƖċƣĲШůŸƖƣŊċŊĲЯШƖĲƓċǃůĲŰƣШŸƖШ
ŔŰƣĲƖĲƚƣШŸŰũǃь 
7ƖŔĬŊŔŰŊШũŸċŰ 

7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲΝ 

ƓƓũŔĦċƣŔŸŰШŉĲĲƚΞ 
 
~ŔŰŔůƨůШċůŸƨŰƣ 
~ċǂŔůƨůШċůŸƨŰƣШŸŰШƣőĲШÂ ÉШůŸƖƣŊċŊĲШ 

ΝӖШŸŉШƣőĲШĤŸƖƖŸƽĲĬШĦċƓŔƣċũ 
 

ΣΡΜқ 
ΡΜΜқ 

 

 

 



ΞΤ 
 

 

 
cŸŰǰĲƨƖ 

 

 

§ƣőĲƖШũŸċŰрƖĲũċƣĲĬШŸƓĲƖċƣŔŸŰƚ 
9őċŰŊĲШŸŉШĬƨĲШĬċƣĲ ΠΦқ 
9őċŰŊĲШŸŉШŊƨċƖċŰƣĲĲШ 9§ Ñ 9ÑШÖÉ 
éċƖŔŸƨƚШũŸċŰрƖĲũċƣĲĬШĦĲƖƣŔǯĦċƣĲƚ ΞΣқ 
ŰŰƨċũШŊƨċƖċŰƣŸƖШŔŰŉŸƖůċƣŔŸŰШũĲƣƣĲƖШ [ÅEE 

xŸċŰШƖĲǯŰċŰĦŔŰŊ 
ü ƓƓũŔĦċƣŔŸŰШŉĲĲƚ 
ü ~ŔŰŔůƨů 

ΝӖШŸŉШƣőĲШĤŸƖƖŸƽĲĬШ
ĦċƓŔƣċũШ 
ΡΡΜқШ 

~ŸƖƣŊċŊĲШƖĲƓċǃůĲŰƣШƚƣċƣĲůĲŰƣЯШŉŸƖШůŸƖƣċŊĲШŸǭĲƖƚШŔƚƚƨĲĬШ
ĤĲŉŸƖĲШΜΝоΜΤоΞΜΝΣ 

ΞΥқ 

~ŸƖƣŊċŊĲШƖĲƓċǃůĲŰƣШƚƣċƣĲůĲŰƣЯШŉŸƖШůŸƖƣŊċŊĲШŸǭĲƖƚШŔƚƚƨĲĬШ
ŉƖŸůШΜΝоΜΤоΞΜΝΣ 

[ÅEE 

ÑŸƣċũШŸƖШƓċƖƣŔċũШƖĲũĲċƚĲШŸŉШŊƨċƖċŰƣĲĲШыůŸƖƣŊċŊĲьШ ΝΦΟқ 
?ĲŉĲƖƖĲĬШƓċǃůĲŰƣ 9§ Ñ 9ÑШÖÉ 

ůĲŰĬůĲŰƣШĬƖċŉƣŔŰŊШŉĲĲƚШыĲǂĦũƨĬŔŰŊШƖĲƚƣƖƨĦƣƨƖŔŰŊШċŰĬШ
ĬŔƚƚŸĦŔċƣŔŸŰьШрШÅċƣĲШΝӖШŸŉШƣőĲШÅĲůċŔŰŔŰŊШ9ċƓŔƣċũШ?ƨĲ 
ü ~ŔŰŔůƨů 
ü ~ċǂŔůƨů 

 
 

ΝΥΥқ 
ΡΡΠқ 

xŸċŰШĬŔƚƚŸĦŔċƣŔŸŰШŉĲĲƚаШШƖċƣĲШΝӖШŸŉШƣőĲШÅĲůċŔŰŔŰŊШ9ċƓŔƣċũШ?ƨĲ 
ü ~ŔŰŔůƨů 
ü ~ċǂŔůƨů 

 
ΝΥΥқ 
ΟΡΠқ 

§99ШƖĲŰĲƽċũШŉĲĲƚ ΝΥқ 
7ċŰťШŊƨċƖċŰƣĲĲƚаШƓƓũŔĦċƣŔŸŰШŉĲĲƚШыǰċƣШƖċƣĲь 
9ŸůůŔƚƚŔŸŰƚШċƣШƣőĲШƖċƣĲШŸŉШΝШӖШŸŉШƣőĲШŊƨċƖċŰƣĲĲĬШċůŸƨŰƣШƓĲƖШ
ǃĲċƖ 

ΣΥЯΡΜқ 

[ŸƖůċũŔƚċƣŔŸŰШŸŉШŊƨċƖċŰƣĲĲа 
ü ÂũĲĬŊĲШċŰĬШƚĲĦƨƖŔƣǃШƓũĲĬŊĲШ 
ü ÉĲĦƨƖŔƣǃШƓũĲĬŊĲШŸŉШƚőċƖĲƚШċŰĬШ ƚƚƨƖċŰĦĲШƻŔĲШы9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ

 ŸƖůċŰĬŔĲШƓƖŸĬƨĦƣƚь 
ü ÉĲĦƨƖŔƣǃШƓũĲĬŊĲШŸŉШƚőċƖĲƚШċŰĬШ ƚƚƨƖċŰĦĲШƻŔĲШыĲǂƣĲƖŰċũШƓƖŸĬƨĦƣƚь 

 
ΝΜΜқШ 
[ÅEE 
ΞΜΜқШ 

 



ΞΥ 
 

 
ĤĤċǃĲЮċƨǂЮőŸůůĲƚ 

ёΤђЮ 9ŸŰƣƖċĦƣЮ ƚƨĤƚĦƖŔĤĲĬЮ ƽŔƣőЮÂÅE?f9 еЮ ƚĲĲЮ ƚĲĦƣŔŸŰЮ
џfŰƚƨƖċŰĦĲЮċŰĬЮƓƖŸƣĲĦƣŔŸŰжЮũĲŊċũЮŰŸƣŔĦĲѠЮƓΦΩ 

 

ÉċƻŔŰŊƚШċŰĬШŔŰƻĲƚƣůĲŰƣƚ 
 

7ċŰťШƚċƻŔŰŊƚШ 

ĦĦŸƨŰƣШÑƖċŰƚŉĲƖШƣŸШċŰŸƣőĲƖШĤċŰťШxŔƻƖĲƣƚШċŰĬШƚŔůŔũċƖШċĦĦŸƨŰƣƚ [ÅEE 
ĦĦŸƨŰƣШƣƖċŰƚŉĲƖШƣŸШċŰŸƣőĲƖШĤċŰťаШ 

ÂExЯШ9ExЯШÂEÂШĲƣШÂEÂШ§ƖĦőĲƚƣƖċũ ΝΜΣЯΝΜқ 

ÉċƻŔŰŊƚШůċŰĬċƣĲШрШÉċƻŔŰŊƚШůċŰĬċƣĲШҼ 
ü ÑċŰĬĲů 
ü ÑċŰĬĲůШҼ 

 
ΞΝЯΦΜқШоШǃĲċƖ 
ΞΣқШоШǃĲċƖ 

fŰƚƣċŰƣШċĦĦĲƚƚШƚċƻŔŰŊƚШ 

xŔƻƖĲƣШ ЯШ9ŸůƓƣĲШƚƨƖШũŔƻƖĲƣЯШ9ŸůƓƣĲШEƓċƖŊŰĲШxŸŊĲůĲŰƣЯШxŔƻƖĲƣШĬĲШ?ĳƻĲũŸƓƓĲůĲŰƣШ?ƨƖċĤũĲШĲƣШ
ÉŸũŔĬċŔƖĲЯШxŔƻƖĲƣШ9ŸĬĲĤŔƚЯШxŔƻƖĲƣШĬќEƓċƖŊŰĲШÂŸƓƨũċŔƖĲЯШxŔƻƖĲƣШEŰŊċŊĲШÉŸĦŔĳƣċŔƖĲЯШxŔƻƖĲƣШÂƖŸŢĲƣШ ŊƖŔ 
ü §ƓĲŰŔŰŊШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEEШ 
ü 9ƨƖƖĲŰƣШŊƖŸƚƚШƖċƣĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9§ Ñ 9ÑШÖÉ 

~ĲĬŔƨůоxŸŰŊрÑĲƖůШƚċƻŔŰŊƚ 
ÑĲƖůШċĦĦŸƨŰƣƚШы? ÑьШċŰĬШÂũċŰШFƓċƖŊŰĲШxŸŊĲůĲŰƣ 
ü §ƓĲŰŔŰŊШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ[ÅEEШ 
ü 9ƨƖƖĲŰƣШŊƖŸƚƚШƖċƣĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9§ Ñ 9ÑШÖÉ 
ƚƚƨƖċŰĦĲШƻŔĲШċŰĬШÂũċŰШĬќFƓċƖŊŰĲШÅĲƣƖċŔƣĲШыÂEÅьΝ 
ü EŰƣƖǃШŉĲĲƚ 
ü ÅĲůƨŰĲƖċƣŔŸŰ 
ü ~ċŰċŊĲůĲŰƣШŉĲĲƚ 

9§ Ñ 9ÑШÖÉ 

ÉĲċƖĦőШŉŸƖШƚċƻŔŰŊƚШċŰĬШƚƚƨƖċŰĦĲШéŔĲ ĦŸŰƣƖċĦƣƚа 
ÅĲƕƨĲƚƣШċШĦŸƓǃШŸŉШǃŸƨƖШċŰŰƨċũШċĦĦŸƨŰƣШƚƣċƣĲůĲŰƣЯШ ƚƚƨƖċŰĦĲШéŔĲШ
ĦŸŰƣƖċĦƣƚ 

ΞΤЯΤΜқШŉŸƖШƣőĲШΝΜШǯƖƚƣШ
ƚƣċƣĲůĲŰƣƚШШ 

ΝЯΣΜқШоШċĬĬŔƣŔŸŰċũШ
ƚƣċƣĲůĲŰƣ 

 

 

 

 



ΞΦ 
 

 

 

 

ЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮÂőċƖĲЮĬĲЮ]ċƣƣĲƻŔũũĲ 

 

ёΤђ òŸƨƖЮ ċĬƻŔƚŸƖЮ ŔƚЮ ċƻċŔũċĤũĲЮ ƣŸЮ ƓƖŸƻŔĬĲЮ ǃŸƨЮ ƽŔƣőЮůŸƖĲЮ
ŔŰŉŸƖůċƣŔŸŰдЮ 

 

 

 

 

 

 

 

 

 

 
 

[ŔŰċŰĦŔċũШŔŰƻĲƚƣůĲŰƣƚ 
9őċƖŊĲƚШƖĲũċƣŔŰŊШƣŸШÂE ƚШċŰĬШÂEрÂ~EƚШċƖĲШŊŸƻĲƖŰĲĬШĤǃШċƖƣŔĦũĲШ?ЮШΞΞΝрΝΝΝрΝШ
ŸŉШƣőĲШ~ŸŰĲƣċƖǃШċŰĬШ[ŔŰċŰĦŔċũШ9ŸĬĲЮ 

éċƖŔŸƨƚШƚĲĦƨƖŔƣŔĲƚШƣƖċŰƚċĦƣŔŸŰƚ 

§ƓĲŰŔŰŊШċШ9ŸůƓƣĲрÑŔƣƖĲƚШоШÂEÅfШƣŔƣƖĲƚШŸƖШċШÂE оÂEрÂ~E [ÅEE 

ÑƖċŰƚŉĲƖШŉĲĲƚШ9ŸůƓƣĲрÑŔƣƖĲƚШоШÂEÅfШÑŔƣƖĲƚШƣŸШċŰŸƣőĲƖШÅĲŊŔŸŰċũШ
7ċŰť 
 
ÑƖċŰƚŉĲƖШŉĲĲƚШŸŉШ9ŸůƓƣĲрÑŔƣƖĲƚШоШÂEÅfШÑŔƣƖĲƚ 
ü ÂĲƖШċĦĦŸƨŰƣ 
ü ÂĲƖШũŔŰĲШŸŉШƚĲĦƨƖŔƣŔĲƚШыũŔƚƣĲĬоƨŰũŔƚƣĲĬь 

[ÅEE 
 
 
 

ΝΞΜЯΠΜқШ 
ΞΟЯΡΜқ 

ÑƖċŰƚŉĲƖШŉĲĲƚШŸŉШÂE ШоШÂE ШрШÂ~E 
ÑŸШċŰŸƣőĲƖШÅĲŊŔŸŰċũШ7ċŰť 
 

ÑŸШċŰŸƣőĲƖШĤċŰťа 
ü ÂĲƖШũŔŰĲШŸŉШũŔƚƣĲĬШƚĲĦƨƖŔƣŔĲƚ 
ü ÂĲƖШũŔŰĲШŸŉШƨŰũŔƚƣĲĬШƚĲĦƨƖŔƣŔĲƚ 

 
[ÅEE 

 
 

ÖƓШƣŸШċШĦĲŔũŔŰŊШŸŉШΝΞΜЯΠΜқ 
 

ΝΡЯΠΡқШ 
ΞΞЯΡΜқ 

?ƨƓũŔĦċƣĲШÉŔŰŊũĲШÑċǂШ[ŸƖůШыf[Öь ΝΤЯΝΜқ 

ÉĲĦƨƖŔƣŔĲƚШƖĲƚĲċƖĦőШŉĲĲƚЯШƓĲƖШǃĲċƖШŸŉШƖĲƚĲċƖĦőШ ΝΤЯΣΜқ 

ÂũċĦĲůĲŰƣШŔŰШċĬůŔŰŔƚƣĲƖĲĬШыĲǂĦĲƓƣШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШƚőċƖĲƚь ΟΤЯΞΡқ 

ÂũċĦĲůĲŰƣШŔŰШƓƨƖĲШƖĲŊŔƚƣĲƖĲĬШŉŸƖůШыĲǂĦĲƓƣШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШƚőċƖĲƚь ΣΜЯΠΜқ 

§ƣőĲƖШŸƖĬĲƖШƓƖŸĦĲƚƚŔŰŊШĦċƚĲƚШыĲǂаШŸƻĲƖШƣőĲШĦŸƨŰƣĲƖь ΝЯΞΜӖШŸŉШƣőĲШċůŸƨŰƣШ
~ċǂŔůƨůШΡΜΜқ 

ўШÂŻũĲШ7ŸƨƖƚĲШџШƚĲƖƻŔĦĲ [ÅEE 

9ŸŰƻĲŰƣŔŸŰШўШ]ĲƚƣŔŸŰШĦŸŰƚĲŔũũĳĲШџΝ 
 

[ƖŸůШΤΡқоƕƨċƖƣĲƖ 
?ĲƓĲŰĬŔŰŊШŸŰШƣőĲШŸǭĲƖШ

ĦőŸƚĲŰ 

~ċŰċŊĲůĲŰƣШůċŰĬċƣĲƚ 9§ Ñ 9ÑШÖÉШ 



ΟΜ 
 

 

 

 

 

 

ёΤђ xŔůŔƣĲĬЮƣŸЮΣеΨӜЮŸŉЮƣőĲЮƣƖċŰƚċĦƣŔŸŰЮċůŸƨŰƣЮŉŸƖЮũŔƚƣĲĬЮƚĲĦƨƖŔƣŔĲƚЮŔŉЮ
ĦċƖƖŔĲĬЮŸƨƣЮĲũĲĦƣƖŸŰŔĦċũũǃеЮċŰĬЮƣŸЮΤдΥЮӜЮŔŰЮŸƣőĲƖЮĦċƚĲƚзЮƣőĲƚĲЮ
ũŔůŔƣƚЮĬŸЮŰŸƣЮċƓƓũǃЮƣŸЮũŔƚƣĲĬЮŸƨƣƚŔĬĲЮƣőĲЮEÖЮċŰĬЮEEдЮ 

ёΥђ ~ċƖťĲƣЮŉĲĲƚЮŔŰЮċĬĬŔƣŔŸŰеЮƻċƖŔċĤũĲЮĬĲƓĲŰĬŔŰŊЮŸŰЮƣőĲЮĲǂĲĦƨƣŔŸŰЮ
ƻĲŰƨĲд 

 

 

 

 

 

 
7ċǃĲƨǂ 

 

 
 

ÉƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚаШ7ƨǃŔŰŊШċŰĬШƚĲũũŔŰŊШŔŰШ[Å  9E 

 ÂE ШоШÂE ШрШÂ~E 
9ŸůƓƣĲШÑŔƣƖĲƚШо 
ÂEÅfШÑŔƣƖĲƚ 

§ xf EаШfŰƻĲƚƣќÉƣŸƖĲШfŰŔƣŔċũΝ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƣőĲШfŰƻĲƚƣќÉƣŸƖĲШf fÑf xШƚĲƖƻŔĦĲ [ÅEE [ÅEE 

[ƖĲŰĦőШƚƣŸĦťƚШċŰĬШĤŸŰĬƚ 
ΜЯΡΜӖШŸŉШƣőĲШŸƖĬĲƖШ

ċůŸƨŰƣ 

ΜЯΣΜӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣЯ 

~ŔŰŔůƨůШΝΜЯΤΡқ 

§ xf EаШfŰƻĲƚƣќÉƣŸƖĲШf ÑF]Å xΝ 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШƣőĲШfŰƻĲƚƣќÉƣŸƖĲШfŰƣĳŊƖċũШ 
 
ü xĲƚƚШƣőċŰШΝΞШƚƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚоǃĲċƖ 
ü [ƖŸůШΝΞШƚƣŸĦťШůċƖťĲƣоǃĲċƖ 

 
 
ΦΣқШ 
[ÅEE 

ü §ƖĬĲƖƚШӅШΝШΝΜΜШқ 
ΜЯΡӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣШůċǂŔШΝқ 

[ũċƣШƖċƣĲШΝқ 

ü §ƖĬĲƖƚШӂШΝШΝΜΜШқ ΜЯΝΞШӖШŸŉШƣőĲШŸƖĬĲƖШċůŸƨŰƣ 

§Å?EÅÉШÂx 9E?Шéf ШÑcEШ9 xxШ9E ÑEÅШыҼΟΟШыΜьΞШΡΠШΥΝШΡΤШΤΡьШΞ 

ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШŸŰШƣőĲШŸƖĬĲƖШċůŸƨŰƣШ ΝЯΞΜӖ р 

7ŸŰĬƚЯШÉőċƖĲƚЯШìċƖƖċŰƣƚЯШEÑ[ШċŰĬШƚŔůŔũċƖаШ 
 

ΝЯΞΜӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣ 

~ŔŰŔůƨůШΝΣЯΤΜқ 
[ŔǂĲĬШũŔŰĲШŉĲĲƚаШΡЯΡΡқ 

ũũŸĦċƣŔŸŰШƖŔŊőƣƚШċŰĬШƚƨĤƚĦƖŔƓƣŔŸŰШƖŔŊőƣа 
ΝЯΞΜӖШŸŉШƣőĲШŸƖĬĲƖШ

ċůŸƨŰƣШ 
~ŔŰŔůƨůШΣЯΣΜқ 

?E[EÅÅE?ШÉEÑÑxE~E ÑШÉEÅéf9EШыÉÅ?ь 
ü ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШŸŰШƣőĲШƓŸƚŔƣŔŸŰШċůŸƨŰƣШƓĲƖШĬċǃШŸŉШĦċƖƖǃ 
ü ~ŔŰŔůƨůШċůŸƨŰƣ 
ü ÉÅ?ШƚĲƖƻŔĦĲШċĦĦĲƚƚШŉĲĲƚШыƖĲрŔŰƻŸŔĦŔŰŊШŸŉШŔŰƣĲƖůĲĬŔċƖǃШŉĲĲƚь 

ΜЯΜΟӖ 
ΣЯΦΜқШ 

ΠЯΤΜқоůŸŰƣő 



ΟΝ 
 

 

 

 

 

ёΤђ ЮEǂĦũƨĬŔŰŊЮ§Â9ЮŰĲŊŸĦŔċĤũĲЮƽŔƣőЮċЮƖĲŊƨũċƣĲĬЮůċƖťĲƣЮёĲǂжЮEÑ[ђ 

 

?ĲċƨƻŔũũĲ 

 

ёΥђ ~ċƖťĲƣЮ ŉĲĲƚЮ ŔŰЮ ċĬĬŔƣŔŸŰеЮ ƻċƖŔċĤũĲЮ ĬĲƓĲŰĬŔŰŊЮ ŸŰЮ ƣőĲЮ
ĲǂĲĦƨƣŔŸŰЮƻĲŰƨĲдЮ 

 

 

 

 

 

 

 

 

 

ÉƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚаШ7ƨǃŔŰŊШċŰĬШƚĲũũŔŰŊШŔŰШ[Å  9EШў ĦŸŰƣŔŰƨĲĬ џ 
[EEÉШ§ ШÖ xfÉÑE?ШÉc ÅEÉ 
ü ÉƨĤƚĦƖŔƓƣŔŸŰШоШ ĦƕƨŔƚŔƣŔŸŰШаШ9ŸůƓƣĲШÑŔƣƖĲƚШоШÂEÅfШÑŔƣƖĲƚШоШÂE ШоШÂE ШрÂ~EШ 
ü 9ċƓŔƣċũШŔŰĦƖĲċƚĲ 
ü ÉċũĲ 
ü §ƣőĲƖШƣƖċŰƚċĦƣŔŸŰƚШċŰĬШĬŔƻŔĬĲŰĬШƖĲŊŔƚƣƖċƣŔŸŰ 

ΝЯΞΜӖШŸŉШƣőĲШ
ċůŸƨŰƣШ 

~ċǂŔůƨůШΡΜΜқ 

ÉÖ7É9ÅfÑÂf§ ШÑ§ШÉf9 éШEÑШ[9ÂШтШEǂĦũƨĬŔŰŊШĲŰƣƖǃШŉĲĲƚΝ 
9ƖĳĬŔƣШŊƖŔĦŸũĲ [ÅEE 

 ŸŰШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲ 

ÂE ШоШÂE ШрШÂ~E 9ŸůƓƣĲШƣŔƣƖĲƚШĲƣ 
ÂEÅfШÑŔƣƖĲƚ 

ΝЯΞΜӖШŸŉШƣőĲШŸƖĬĲƖШ
ċůŸƨŰƣ 

ΠΟЯΜΡқШҼШƖŔŊőƣШ
ŔŰőĲƖĲŰƣШŔŰШƣőĲШ
ƓƖŸĬƨĦƣ 

ÉƣŸĦťШůċƖťĲƣШŸƖĬĲƖƚШŸŰШŉŸƖĲŔŊŰШƚƣŸĦťШĲǂĦőċŰŊĲƚ 
 

ÂE ШоШÂE ШрШÂ~E 
9ŸůƓƣĲШÑŔƣƖĲƚШо 
ÂEÅfШÑŔƣƖĲƚ 

§ xf EΞа 
[ŸƖĲŔŊŰШƚƣŸĦťƚШċŰĬШĤŸŰĬƚШыŸŰШƣőĲШŸƖĬĲƖШċůŸƨŰƣьШ ΜЯΡΜӖ ΜЯΣΜӖШƽŔƣőШċШ

ůŔŰŔůƨůШŸŉШΠΠЯΝΡқ 

§Å?EÅÉШÂx 9E?Шéf ШÑcEШ9 xxШ9E ÑEÅШыҼΟΟШыΜьΞШΡΠШΥΝШΡΤШΤΡьΞ 
 

ÂE ШоШÂE ШрШÂ~E 
9ŸůƓƣĲШƣŔƣƖĲƚШо 
ÂEÅfШÑŔƣƖĲƚ 

ü ÂƖŸƓŸƖƣŔŸŰċũШŉĲĲƚШŸŰШƣőĲШŸƖĬĲƖШċůŸƨŰƣ 
 

ü [ŔǂĲĬШŉĲĲШƓĲƖШũŔŰĲ 
 

ü ìŔƣőШċШůŔŰŔůƨůШŸŉШ 

ΝЯΞΜӖ ΝЯΞΜӖ 
ΡЯΡΡқШ 
ΠΠЯΝΡқ 

 

 

 



ΟΞ 
 

 

 

 

 

 

 

 

 

 

fŰċĦƣŔƻĲЮċĦĦŸƨŰƣƚ 
9őċƖŊĲƚЮċŰĬЮŉĲĲƚЮƣőċƣЮůċǃЮĤĲЮĬĲĤŔƣĲĬЮŸŰЮŔŰċĦƣŔƻĲЮċĦĦŸƨŰƣƚЮ
ŔŰĦũƨĬĲЮ ċũũЮ ĦőċƖŊĲƚЮ ċŰĬЮ ŉĲĲƚЮ ĦŸũũĲĦƣĲĬЮ ĤǃЮ ƣőĲЮ ĤċŰťЮ ŸŰЮ
ƣƖċŰƚċĦƣŔŸŰƚЮŔŰЮƖĲũċƣŔŸŰЮƣŸЮƣőĲЮůċŰċŊĲůĲŰƣЮċŰĬЮĦũŸƚƨƖĲЮŸŉЮ
ƣőĲƚĲЮ ċĦĦŸƨŰƣƚЮ ċŰĬЮ ƣőĲЮ ĤċŰťŔŰŊЮ ƓƖŸĬƨĦƣƚЮ ċŰĬЮ ƚĲƖƻŔĦĲƚЮ
ċƚƚŸĦŔċƣĲĬЮƽŔƣőЮƣőĲƚĲЮċĦĦŸƨŰƣƚдЮÑőĲƚĲЮŉĲĲƚЮċŰĬЮĦőċƖŊĲƚЮċƖĲЮ
ĦċƓƓĲĬЮċŰŰƨċũũǃЮƓĲƖЮċĦĦŸƨŰƣЮŉŸƖЮĲċĦőЮċĦĦŸƨŰƣЮĦċƣĲŊŸƖǃЮċƚЮ
ŉŸũũŸƽƚж 
ü  ŸЮŉĲĲƚЮŸƖЮĦőċƖŊĲƚЮċƖĲЮĦőċƖŊĲĬЮŉŸƖЮƣőĲЮŉŸũũŸƽŔŰŊЮƚċƻŔŰŊƚЮ
ċĦĦŸƨŰƣƚжЮxŔƻƖĲƣЮ еЮ9ŸůƓƣĲЮƚƨƖЮxŔƻƖĲƣЮĬѢĳƓċƖŊŰĲЮƓŸƓƨũċŔƖĲеЮ
ÂũċŰЮ ĬѢĳƓċƖŊŰĲЮ ƓŸƓƨũċŔƖĲеЮ xŔƻƖĲƣЮ ŢĲƨŰĲеЮ xŔƻƖĲƣЮ ĬĲЮ
?ĳƻĲũŸƓƓĲůĲŰƣЮ ?ƨƖċĤũĲЮ ĲƣЮ ÉŸũŔĬċŔƖĲеЮ ÂũċŰЮĲƣЮ 9ŸůƓƣĲЮ
ĬѢĳƓċƖŊŰĲЮũŸŊĲůĲŰƣз 

ü [ŸƖЮÂE Ю ċŰĬЮ ÂEцÂ~EЮ ƓĲƖƚŸŰċũЮ ĲƕƨŔƣǃЮ ƓũċŰƚЮ ċŰĬЮ
ċĦĦŸƨŰƣƚЮŸŰЮƽőŔĦőЮǯŰċŰĦŔċũЮƚĲĦƨƖŔƣŔĲƚЮċƖĲЮƖĲŊŔƚƣĲƖĲĬеЮƣőĲЮ
ŉĲĲƚЮċŰĬЮĦőċƖŊĲƚЮŔŰƻŸŔĦĲƚЮċŰŰƨċũũǃЮƓĲƖЮċĦĦŸƨŰƣЮůċǃЮŰŸƣЮ
ĲǂĦĲĲĬЮ ƣőĲЮ ŉĲĲƚЮ ċŰĬЮ ĦőċƖŊĲƚЮ ƣőċƣЮ ƽŸƨũĬЮ őċƻĲЮ ĤĲĲŰЮ
ĦőċƖŊĲĬЮŔŉЮƣőĲЮċĦĦŸƨŰƣЮőċĬЮŰŸƣЮĤĲĲŰЮĦŸŰƚŔĬĲƖĲĬЮŔŰċĦƣŔƻĲд 

ü [ŸƖЮƣőĲЮŸƣőĲƖЮċĦĦŸƨŰƣƚЮƖĲŉĲƖƖĲĬЮƣŸЮŔŰЮ ƖƣŔĦũĲЮxдЮΦΤΥцΤάёfђЮŸŉЮ
ƣőĲЮ [ƖĲŰĦőЮ ~ŸŰĲƣċƖǃЮ ċŰĬЮ [ŔŰċŰĦŔċũЮ 9ŸĬĲжЮ ƣőĲЮ ƣŸƣċũЮ
ċůŸƨŰƣЮ ŸŉЮ ŉĲĲƚЮ ċŰĬЮ ĦőċƖŊĲƚЮ ŔŰƻŸŔĦĲĬЮ ċŰŰƨċũũǃЮ ƓĲƖЮ
ċĦĦŸƨŰƣЮůċǃЮŰŸƣЮĲǂĦĲĲĬЮΦΣҡд 
 

 

 

 

 
 

 

9ƨƚƣŸĬǃШŉĲĲƚ 
ё?ĲĬƨĦƣĲĬЮĬƨƖŔŰŊЮƣőĲЮΤƚƣЮƕƨċƖƣĲƖЮĤċƚĲĬЮŸŰЮƣőĲЮƻċũƨĲЮŸŉЮƣőĲЮƚĲĦƨƖŔƣŔĲƚЮőĲũĬЮŸŰЮΦΤЮ?ĲĦĲůĤĲƖЮŸŉЮ
ƣőĲЮƓƖĲĦĲĬŔŰŊЮǃĲċƖђ 
[ŸƖШőŸũĬĲƖƚШŸŉШƣőĲШfŰƻĲƚƣШÉƣŸƖĲШfŰƣĲŊƖċũШƖĲůŸƣĲШĤċŰťŔŰŊШƚĲƖƻŔĦĲаШ [ÅEE 
ÂEÅШòE ÅШ  ?ШÂEÅШ 99§Ö Ñ 
ĦĦŸƨŰƣрťĲĲƓŔŰŊШŉĲĲƚ 

ü §ŰũǃШŉŸƖШў ÂċƖƣƚШÉŸĦŔċũĲƚ џ 
 

ü ÉőċƖĲШċĦĦŸƨŰƣ 
 

ü ÂE ШоШÂE ШтШÂ~EШтШÂEÅfШÑŔƣƖĲƚ 

 
[ÅEE 
ΟΞЯΡΡқ 

[ÅEE 

 ÂE ШоШÂE ШтШÂ~E 
ÉőċƖĲШċĦĦŸƨŰƣ 

ÂEÅfШƚĲĦƨƖŔƣŔĲƚШŉƖĲĲШ
ůċŰċŊĲůĲŰƣ 

 9 Ш
fŰƚƣƖƨůĲŰƣƚ 

 ŸŰр9 Ш
ŔŰƚƣƖƨůĲŰƣƚ 

[ĲĲШƓƖŸƓŸƖƣŔŸŰċũШƣŸШƣőĲШċůŸƨŰƣШŸŉШƣőĲШƓŸƖƣŉŸũŔŸ 
ü 7ŸŰĬƚШċŰĬШŔŰƻĲƚƣůĲŰƣШŉƨŰĬƚ 

 

ü ÅĲŊŔƚƣĲƖĲĬШƚőċƖĲƚЯШŉŸƖĲŔŊŰШũŔŰĲƚ 
 

ü §ƣőĲƖШŔŰƚƣƖƨůĲŰƣƚ 

Ш 
ΜЯΝΞШӖ 
ΜЯΟΡШӖ 
ΜЯΞΡШӖ 

 
ΜЯΞΡШӖ 
ΜЯΟΡШӖ 
ΜЯΞΡШӖ 

[ŔǂĲĬШĦŸƚƣƚШƓĲƖШũŔŰĲа 
[ƖĲĲШŉŸƖШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШÉ ШƚőċƖĲƚШċŰĬШĲƕƨŔƣǃШƨŰŔƣƚШыŸŉШ
9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ ŸƖůċŰĬŔĲШũŸĦċũШĤċŰťƚьШ 
~ċǂŔůƨůШŉĲĲШƓĲƖШƚőċƖĲШċĦĦŸƨŰƣШċŰĬШƓĲƖ 
ÂE оÂEрÂ~EШƓĲƖƚŸŰċũШĲƕƨŔƣǃШƓũċŰаШΠΠΡқ 

ΞЯΞΡқ 

ÂE ШоШÂEрÂ~Eа 
Ρқ 

ÉőċƖĲШċĦĦŸƨŰƣ 
ÂEÅfШƚĲĦƨƖŔƣŔĲƚШŉƖĲĲШ
ůċŰċŊĲůĲŰƣа 
ΣЯΤΜқ 

]ŸũĬШƣƖċŰƚċĦƣŔŸŰ 9§ Ñ 9ÑШÖÉ 
 



ΟΟ 
 

 

~ŸŰƣЮÉċŔŰƣЮ~ŔĦőĲũ 
 
 

 
§ǭĲƖƚШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲ 
ÑőĲƚĲШŸǭĲƖƚШċŰĬШŉĲĲƚШĦŸŰĬŔƣŔŸŰƚШċƖĲШŉŸƖШǃŸƨŰŊШƓĲŸƓũĲШƽŔƣőŔŰШƣőĲШƚƓĲĦŔǯĲĬШċŊĲШƖċŰŊĲƚЮ 

 

9ċƖĬШŉĲĲШŉŸƖШΝΜоΝΤШǃĲċƖрŸũĬƚ 
9ċƚőШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШǃŸƨƖШĦċƖĬШċƣШċŰШ Ñ~аШƚĲĲШƓċŊĲƚШΝΞШċŰĬШΝΟЮ 
ÂƖŸƻŔƚŔŸŰШŸŉШċШĬĲĤŔƣШĦċƖĬШ 
~ŸǍċřĦШ~ċƚƣĲƖĦċƖĬШĤũċĦť 
 

fŰƣĲƖŰċƣŔŸŰċũЮƓċǃůĲŰƣЮĦċƖĬЮƽŔƣőЮ
ƚǃƚƣĲůċƣŔĦЮċƨƣőŸƖŔƚċƣŔŸŰ 
 

[ÅEEШ 
[ƖĲĲШĦċƖĬШƓċǃůĲŰƣШŉĲĲƚШŔŰШ[ƖċŰĦĲШŸƖШċĤƖŸċĬЯШĲǂĦũƨĬŔŰŊШ
ŉĲĲƚШƣőċƣШůċǃШĤĲШċƓƓũŔĲĬШĤǃШƣőĲШŸƓƓŸƚŔŰŊШĤċŰťЮ 
[ƖĲĲШƽŔƣőĬƖċƽċũƚШŉƖŸůШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШ Ñ~ШċŰĬШΡШ
ƽŔƣőĬƖċƽċũƚоůŸŰƣőШŉƖŸůШċŰŸƣőĲƖШĤċŰťШрШŸƣőĲƖƽŔƚĲШ
қΝоƽŔƣőĬƖċƽċũШШ 
ΝΜтΝΤШǃĲċƖƚШŸũĬШ[ƖĲĲШŸŉШĦőċƖŊĲ 
ỏШ9őċŰŊĲШŸŉШĦċƖĬШũŔůŔƣƚ 
ỏШÅĲŔƚƚƨĲШŸŉШÂf ШĦŸĬĲ 

ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШċШƚĲƖƻŔĦĲШƓċĦťċŊĲШрШƚĲĲШƓċŊĲШΝΤ 
 EƚƚĲŰƣŔċũШ§ǭĲƖ ÂƖĲůŔƨůШ§ǭĲƖ ÂƖĲƚƣŔŊĲШ§ǭĲƖ 
ΝΥрΞΡШǃĲċƖƚШыŔŰĦũƨĬĲĬь ΟқоůŸŰƣő ΡқоůŸŰƣő ΝΡқоůŸŰƣő 
ΞΣрΟΜШǃĲċƖƚШыŔŰĦũƨĬĲĬь ΣқоůŸŰƣő ΦқоůŸŰƣő ΞΟқоůŸŰƣő 

fŰĦŔĬĲŰƣƚШċŰĬШŔƖƖĲŊƨũċƖŔƣŔĲƚ 
ÖŰċƨƣőŸƖŔƚĲĬШƣƖċŰƚċĦƣŔŸŰШőċŰĬũŔŰŊШŉĲĲШыƨƓШƣŸШċŊĲШΞΡШǃĲċƖƚь 
ÅĲĬƨĦƣŔŸŰШŸŰШƣőĲШŔŰƣĲƖƻĲŰƣŔŸŰШŉĲĲШĦĲŔũŔŰŊƚШƓƖŸƻŔĬĲĬШŔŰШƣőĲШƚĲĦƣŔŸŰШŔƖƖĲŊƨũċƖŔƣŔĲƚШ
ċŰĬШŔŰĦŔĬĲŰƣƚШыƚĲĲЮШÂċŊĲШΞΟь 

ΡΜӖ 

xŸċŰƚ 
?ƖŔƻŔŰŊШũŔĦĲŰƚĲШċƣШΝқШƓĲƖШĬċǃШыƨƓШƣŸШΞΡШǃĲċƖƚШŸũĬь 
ÉƣƨĬĲŰƣШũŸċŰШыƨƓШƣŸШΟΜШǃĲċƖƚШŸũĬь 
òŸƨƣőШƓƖŸŢĲĦƣШыƨƓШƣŸШΟΜШǃĲċƖƚШŸũĬь 

9§ Ñ 9ÑШÖÉШы[ŸƖШ
ǯƚĦċũШƖĲƚŔĬĲŰƣƚШŔŰШ
[ƖċŰĦĲШŸŰũǃь 

ÉċƻŔŰŊƚШċŰĬШǯŰċŰĦŔċũШŔŰƻĲƚƣůĲŰƣƚ 
9ƨƚƣŸĬǃШŉĲĲƚШыÉĲĦƨƖŔƣŔĲƚШċĦĦŸƨŰƣШоШÂEÅfШÉĲĦƨƖŔƣŔĲƚЯШÂE ШоШÂEрÂ~EьШШ 
ÖƓШƣŸШΟΜШǃĲċƖƚШŸũĬ  [ÅEE 

fŰƚƨƖċŰĦĲƚ 
cŸůĲШċŰĬШ9ŸŰƣĲŰƣƚШfŰƚƨƖċŰĦĲ 
cĲċũƣőШŔŰƚƨƖċŰĦĲШŉŸƖШƚƣƨĬĲŰƣƚШċĤƖŸċĬ 9§ Ñ 9ÑШÖÉ 

 



ΟΠ 
 

 

 
 
 

ÉƨŔƚƚĲЮ ŸƖůċŰĬĲ 

 
 

 
 

[ŸƖĲŔŊŰШƣƖċŰƚċĦƣŔŸŰƚ 
 

9őĲƕƨĲƚ 
?ĲƓŸƚŔƣШŸŉШċШĦőĲƕƨĲШƽŔƣőШŔůůĲĬŔċƣĲШĦƖĲĬŔƣ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШŸƓĲƖċƣŔŸŰƚ 
ü ~ŔŰŔůƨů 

 
ΜЯΝΜӖШŸŉШƣőĲШċůŸƨŰƣ 

ΟΟЯΝΜқ 
?ĲƓŸƚŔƣШŸŉШċШĦőĲƕƨĲШƽŔƣőШĬĲŉĲƖƖĲĬШĦƖĲĬŔƣ 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШŸƓĲƖċƣŔŸŰƚ 
ü ~ŔŰŔůƨů 

 
ΜЯΝΜӖШŸŉШƣőĲШċůŸƨŰƣ 

ΟΣЯΥΜқ 

[ĲĲƚШŉŸƖШƓċǃůĲŰƣШŸŉШĦőĲƕƨĲƚШŔƚƚƨĲĬШċĤƖŸċĬ ΠΥЯΡΜқ 

fŰƣĲƖŰċƣŔŸŰċũШĤċŰťШĦőĲƕƨĲШŔƚƚƨċŰĦĲШŉĲĲ ΠΝЯΞΜқ 

§ƣőĲƖШŉŸƖĲŔŊŰШƣƖċŰƚċĦƣŔŸŰƚ 
ÑƖċŰƚŉĲƖƚаШƚĲĲШƓċŊĲƚШΝΠШѼШΝΡ 
ÂċǃůĲŰƣШċŰĬШƽŔƣőĬƖċƽċũƚШƨƚŔŰŊШċШĦċƖĬаШƚĲĲШƓċŊĲƚШΝΝЯΝΞШѼШΝΟ 
ÑƖċŰƚċĦƣŔŸŰƚШыĲǂĦũƨĬŔŰŊШĦőĲƕƨĲƚьШŸŉШũĲƚƚШƣőċŰШΤΣқШĲǂĦũƨĬŔŰŊШÉEÂ ЯШ
ŸƖШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШĲƕƨŔƻċũĲŰƣШċƖĲШŔŰƻŸŔĦĲĬШċƣШƣőĲШǯǂĲĬШƓƖŔĦĲШŸŉ 

ΝΜЯΦΜқ 

?ċƣċШĦƨƚƣŸůŔƚċƣŔŸŰШŸƖШĲŰőċŰĦĲůĲŰƣШŉĲĲ ΝΤЯΤΜқ 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲШƣƖċŰƚċĦƣŔŸŰƚ 
[ŸƖĲŔŊŰШĲǂĦőċŰŊĲШŉĲĲƚШыĦŸůĤŔŰĲĬШƽŔƣőШŸƣőĲƖШŉĲĲƚь 
ü [ĲĲƚШƓƖŸƓŸƖƣŔŸŰċũШƣŸШŸƓĲƖċƣŔŸŰƚ 
ü ~ŔŰŔůƨů 

 
 

ΜЯΝΜӖШŸŉШƣőĲШċůŸƨŰƣ 
ΝΥЯΠΡқ 

ĦƣŔƻĲШŉŸƖĲŔŊŰШĦƨƖƖĲŰĦǃШċĦĦŸƨŰƣрťĲĲƓŔŰŊШŉĲĲƚ 
ΟΜқШоШůŸŰƣő 
ŔЮĲЮШΟΣΜқШоШǃĲċƖ 

9ŸůůŸŰШƖƨũĲƚШƣŸШċũũШŔŰƣĲƖŰċƣŔŸŰċũШƣƖċŰƚċĦƣŔŸŰƚ 
§ƨƣĦŸůĲШŰŸƣŔĦĲЯШĲǂƣĲŰƚŔŸŰЯШċĦĦĲƓƣċŰĦĲЯШŰŸŰрƓċǃůĲŰƣШŸƖШƓŸƖƣŉŸũŔŸШ
ĦũċŔůШыŔŰƚƣƖƨůĲŰƣƚрĬŸĦƨůĲŰƣċƖǃШĦŸũũĲĦƣŔŸŰƚьШŉĲĲƚ ΡΝЯΠΜқ 

[ĲĲƚШŉŸƖШĦőĲƕƨĲШĬĲƓŸƚŔƣĲĬШċŰĬШŰŸƣШƓċŔĬ ΝΡΜЯΞΡқ 
[ĲĲƚШŉŸƖШŉŸƖĲŔŊŰШĦőĲƕƨĲШĬĲƓŸƚŔƣĲĬШċŰĬШŰŸƣШƓċŔĬ ΝΡΜЯΞΡқ 
9ŸƚƣШŸŉШċůĲŰĬůĲŰƣƚЯШĦŸƖƖĲĦƣŔŸŰƚЯШůĲƚƚċŊĲƚШƣŸШŉŸƖĲŔŊŰШĤċŰťƚ ΝΤЯΡΜқ 
 



ΟΡ 
 

 

 
ёΤђ ĦĦŸƖĬŔŰŊЮƣŸЮƣőĲЮũċƽеЮǃŸƨƖЮÅĲŊŔŸŰċũЮ7ċŰťЮƽŔũũЮƖĲŔůĤƨƖƚĲЮǃŸƨЮ
ŉŸƖЮċŰǃЮċůŸƨŰƣƚЮŉƖċƨĬƨũĲŰƣũǃЮĬĲĤŔƣĲĬЮŉƖŸůЮǃŸƨƖЮċĦĦŸƨŰƣеЮ
ĲǂĦĲƓƣЮŔŰЮĦċƚĲƚЮƽőĲƖĲЮǃŸƨЮőċƻĲЮċĦƣĲĬЮŉƖċƨĬƨũĲŰƣũǃЮŸƖЮƚőŸƽŰЮ
ŊƖŸƚƚЮŰĲŊũŔŊĲŰĦĲдЮÉĲĦƨƖŔ9ŸůƓƣĲЮfŰƚƨƖċŰĦĲЮĬŸĲƚЮŰŸƣЮƖĲƓũċĦĲЮ
ǃŸƨƖЮÅĲŊŔŸŰċũЮ7ċŰťЮũĲŊċũЮŸĤũŔŊċƣŔŸŰƚЮċŰĬЮŸǭĲƖƚЮƓƖŸƣĲĦƣŔŸŰЮŔŰЮ
ƣőĲЮĦċƚĲƚЮĬĲƚĦƖŔĤĲĬЮŔŰЮƣőĲЮfŰŉŸƖůċƣŔŸŰЮ ŸƣŔĦĲд 

 
 

 
]ƖċŰƻŔũũĲ 

 
 
 
 

 

fŰƚƨƖċŰĦĲШċŰĬШƓĲƖƚŸŰċũШÂƖŸƣĲĦƣŔŸŰ 
 

fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨШċŰĬШǃŸƨƖШŉċůŔũǃ 
ü ÑŸƓрƨƓШőĲċũƣőШŔŰƚƨƖċŰĦĲШ 
ü ÂĲƖƚŸŰċũШŔŰŢƨƖǃШŔŰƚƨƖċŰĦĲ 
ü xŸƚƚШŸŉШŔŰĬĲƓĲŰĬĲŰĦĲШŔŰƚƨƖċŰĦĲ 
ü ?ĲċƣőШŔŰƚƨƖċŰĦĲ 
ü [ƨŰĲƖċũШÂũċŰŰŔŰŊШŔŰƚƨƖċŰĦĲ 

9§ Ñ 9ÑШÖÉ 

fŰƚƨƖċŰĦĲШŉŸƖШǃŸƨƖШƓƖŸƓĲƖƣŔĲƚ 
ü 9ċƖШŔŰƚƨƖċŰĦĲ 
ü cŸůĲШċŰĬШĦŸŰƣĲŰƣШŔŰƚƨƖċŰĦĲ 
ü ÅĲŰƣċũШŊƨċƖċŰƣĲĲШŔŰƚƨƖċŰĦĲ 
ü ÑƽŸрƽőĲĲũĲƖШŔŰƚƨƖċŰĦĲ 
ü ũũрůŸĤŔũĲШŔŰƚƨƖċŰĦĲ 

9§ Ñ 9ÑШÖÉ 

fŰƚƨƖċŰĦĲШƣŸШƓƖŸƣĲĦƣШǃŸƨШĲƻĲƖǃĬċǃ 
xĲŊċũШƓƖŸƣĲĦƣŔŸŰ 9§ Ñ 9ÑШÖÉ 

7ŸƖƖŸƽĲƖШŔŰƚƨƖċŰĦĲШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШШ9ŸŰƣċĦƣШƨƚ 
EƻĲƖǃĬċǃШ7ċŰťŔŰŊШŔŰƚƨƖċŰĦĲ 
 ÉƣċŰĬċƖĬ ÂƖĲůŔƨů 
ÉƨĤƚĦƖŔƓƣŔŸŰШƣŸШċŰШŔŰƚƨƖċŰĦĲШŸǭĲƖШŉŸƖШũŸƚƚШŸƖШƣőĲŉƣШ
ŸŉШůĲċŰƚШŸŉШƓċǃůĲŰƣаШÉĳĦƨƖŔĦŸůƓƣĲΝ ΞΠқоǃĲċƖоċĦĦŸƨŰƣ ΡΜЯΠΜқоǃĲċƖоċĦĦŸƨŰƣ 

ÉĳĦƨƖŔìE7 ΝΡқоǃĲċƖоċĦĦŸƨŰƣ ΟΜқоǃĲċƖоċĦĦŸƨŰƣ 
ÂÅf9E §ƻĲƖĬƖċŉƣШũĲƻĲũƚ 

ÉĳĦƨƖŔÑÅEÉ§ÅEÅfEШыĦċũũĲĬШÉĳĦƨƖŔ9§~ÂÑEШ?ĳĦŸƨƻĲƖƣШŔŰШƣőĲШ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖШŸǭĲƖьШ
ƚƨĤƚĦƖŔĤĲĬШƨŰƣŔũШΟΝоΝΞоΞΜΝΣ 

ΝΣЯΞΜқШоШǃĲċƖШоШċĦĦŸƨŰƣ ӅШΟΜΜқ 
ΞΠқШоШǃĲċƖоШċĦĦŸƨŰƣ ŉƖŸůШΟΜΝқШƣŸШΞΜΜΜқ 

ΟΣқШоШǃĲċƖШоШċĦĦŸƨŰƣ ӂШΞΜΜΜқШ~ċǂŔůƨůШĦŸůƓĲŰƚċƣŔŸŰа 
ΟΜΜΜқоĦũċŔůоǃĲċƖ 

ÉĳĦƨƖŔÑÅEÉ§ÅEÅfEШыĦċũũĲĬШÉĳĦƨƖŔ9§~ÂÑEШ?ĳĦŸƨƻĲƖƣШŔŰШƣőĲШ9ŸůƓƣĲШěШ9ŸůƓŸƚĲƖШŸǭĲƖьШ
ƚƨĤƚĦƖŔĤĲĬШƚŔŰĦĲШΜΝоΜΝоΞΜΝΤ 

ΝΣЯΞΜқШоШǃĲċƖШоШċĦĦŸƨŰƣ ӅШΟΜΜқ 

ΞΠқШоШǃĲċƖШоШċĦĦŸƨŰƣ [ƖŸůШΟΜΝқШƣŸШΞΜΜΜқ 

ΟΣқШоШǃĲċƖШоШċĦĦŸƨŰƣ ӂШΞΜΜΜқШ~ċǂŔůƨůШĦŸůƓĲŰƚċƣŔŸŰа 
ΟΜΜΜқоĦũċŔůоǃĲċƖ 



ΟΣ 
 

 

cŸŰǰĲƨƖ 

f ÉÖÅ  9EЮ  ?ЮÂEÅÉ§  xЮÂÅ§ÑE9Ñf§ жЮxE] xЮ §Ñf9EÉ 

ÑőĲЮŔŰƚƨƖċŰĦĲЮċŰĬЮƓĲƖƚŸŰċũЮƓƖŸƣĲĦƣŔŸŰЮƓŸũŔĦŔĲƚЮċƖĲЮƓƖĲƚĲŰƣĲĬЮĤǃЮÅĲŊŔŸŰċũЮ7ċŰťЮĬĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲ 
~ƨƣƨĲũЮĬĲЮ ŸƖůċŰĬŔĲЮŔŰЮŔƣƚЮĦċƓċĦŔƣǃЮċƚЮċŰЮŔŰƚƨƖċŰĦĲЮŔŰƣĲƖůĲĬŔċƖǃЮƖĲŊŔƚƣĲƖĲĬЮƽŔƣőЮ§Åf ÉЮƨŰĬĲƖЮŰƨůĤĲƖ 
ΣΪЮΣΥΥЮΫΩΫЮёƽƽƽдŸƖŔċƚдŉƖђдЮ 
ÑőĲЮĦŸŰƣƖċĦƣƚЮċƖĲЮƣċťĲŰЮŸƨƣЮƽŔƣőЮƣőĲЮŉŸũũŸƽŔŰŊЮĦŸůƓċŰŔĲƚеЮŊŸƻĲƖŰĲĬЮĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲеЮƚƨĤŢĲĦƣЮƣŸЮƣőĲЮ
ĦŸŰƣƖŸũЮŸŉЮƣőĲЮÂƖƨĬĲŰƣŔċũЮ9ŸŰƣƖŸũЮċŰĬЮÅĲƚŸũƨƣŔŸŰЮ ƨƣőŸƖŔƣǃЮёÂ9Å ђЮċƣЮΧЮÂũċĦĲЮŸŉЮ7ƨĬċƓĲƚƣЮцЮ9ÉЮάΥΧΨάЮцЮ
ΪΨΧΦΩЮÂċƖŔƚЮ9ĲĬĲǂЮΣάж 
ü Â 9f[f9 ЮÉддЮċЮũŔůŔƣĲĬЮĦŸůƓċŰǃЮƽŔƣőЮŉƨũũǃЮƓċŔĬцƨƓЮĦċƓŔƣċũЮŸŉЮΧΧΥЮΨΥΧЮΦάΣдΣΣЮĲƨƖŸƚдЮ9ŸůƓċŰǃЮ
ŊŸƻĲƖŰĲĬЮĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲЮц ÅĲŊŔƚƣĲƖĲĬЮŸǭŔĦĲжЮΫцΤΣЮ7ŸƨũĲƻċƖĬЮĬĲЮéċƨŊŔƖċƖĬЮшЮΪΨΪΥΧЮÂċƖŔƚЮ
9E?EñЮΤΨдЮΦΨΥЮΦΨΫЮΫΩΨЮÅ9ÉЮÂċƖŔƚдЮé ÑЮ §жЮ[ÅЮάΨЮΦΨΥЮΦΨΫЮΫΩΨдЮ 
?ċůċŊĲЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣƚ 
ÑőĲЮƖŔƚťЮŸŉЮŢŸĤЮũŸƚƚ 

ü ÂÅE?f9цÉд дЮÂƨĤũŔĦЮũŔůŔƣĲĬЮĦŸůƓċŰǃЮƽŔƣőЮŉƨũũǃЮƓċŔĬцƨƓЮĦċƓŔƣċũЮŸŉЮΤЮΣΥάЮάΦΧ άΦΨЮĲƨƖŸƚЮшЮ
9ŸůƓċŰǃЮŊŸƻĲƖŰĲĬЮĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲцЮÅĲŊŔƚƣĲƖĲĬЮŸǭŔĦĲжЮΤΩцΤΫЮĤŸƨũĲƻċƖĬЮĬĲЮéċƨŊŔƖċƖĬЮ
шЮΪΨΣΤΨЮÂċƖŔƚдЮΦΦΧЮΣΥΫЮΤΥΦЮÅ9ÉЮÂċƖŔƚ 
?ĲċƣőЮŔŰƚƨƖċŰĦĲЮċŰĬЮĬĲƓĲŰĬĲŰĦǃЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣƚЮ 
[ƨŰĲƖċũЮ[ŔŰċŰĦŔŰŊЮĦŸŰƣƖċĦƣƚЮёƽőŸũĲцũŔŉĲЮŊƖŸƨƓЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣЮƽŔƣőЮŸƓƣŔŸŰċũЮůĲůĤĲƖƚőŔƓЮƣċťĲŰЮŸƨƣЮ
ĤǃЮŰĬĲĦċůђд 
7ŸƖƖŸƽĲƖЮŔŰƚƨƖċŰĦĲЮĦŸŰƣƖċĦƣƚЮŉŸƖЮůŸƖƣŊċŊĲƚЮċŰĬЮĦŸŰƚƨůĲƖЮũŸċŰƚ 

ü 9 ~9 Ю9ċŔƚƚĲЮĬѢ ƚƚƨƖċŰĦĲƚЮ~ƨƣƨĲũũĲƚЮĬƨЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮшЮċЮƻċƖŔċĤũĲЮĦŸŰƣƖŔĤƨƣŔŸŰЮ
ůƨƣƨċũЮŔŰƚƨƖċŰĦĲЮĦŸůƓċŰǃдЮÅĲŊŔƚƣĲƖĲĬЮŸǭŔĦĲжЮΨΦеЮƖƨĲЮũċЮ7ŸĳƣŔĲЮшЮΪΨЮΣΣΫЮÂ ÅfÉеЮƖĲŊŔƚƣĲƖĲĬЮ
ƽŔƣőЮf ÉEEЮƨŰĬĲƖЮÉfÅEÑЮŰƨůĤĲƖЮΪΫΧЮΦΦΫЮΨΥΪЮΣΣΣΨΦд 
ÑőĲЮŔŰƚƨƖċŰĦĲЮ ĦŸŰƣƖċĦƣƚЮÉĳĦƨƖŔ9§~ÂÑEеЮ ÉĳĦƨƖŔìE7еЮ ÉĳĦƨƖŔ7Ö?]EÑеЮ ÉĳĦƨƖŔÂÅ§ÑE9Ñf§ еЮЮЮЮЮЮЮ
ÉĳĦƨƖŔEÂ Å] EеЮÉĳĦƨƖŔxféÅEÑÉеЮÉĳĦƨƖŔüE еЮÉĳĦƨƖŔ9§~ÂÑEЮ?ĳĦŸƨƻĲƖƣЮĲƣЮÉĳĦƨƖŔÑÅEÉ§ÅEÅfE 

ü EÖÅ§ÂЮ ÉÉfÉÑ  9EЮшЮÂƨĤũŔĦЮxŔůŔƣĲĬЮ9ŸůƓċŰǃЮƽŔƣőЮċЮĦċƓŔƣċũЮŸŉЮΧΫЮΤΥΦ ΩΦΪЮҡшЮ9ŸůƓċŰǃЮŊŸƻĲƖŰĲĬЮ
ĤǃЮƣőĲЮfŰƚƨƖċŰĦĲЮ9ŸĬĲеЮƖĲŊŔƚƣĲƖĲĬЮƽŔƣőЮƣőĲЮÂċƖŔƚЮÑƖċĬĲЮċŰĬЮ9ŸůƓċŰŔĲƚЮÅĲŊŔƚƣĲƖЮƨŰĬĲƖЮŰƨůĤĲƖЮΧΨΤЮΦΩΩЮ
ΧΣΨеЮċƣЮΥЮƖƨĲЮÂŔũũĲƣцìŔũũеЮΪΨΣΣάЮÂ ÅfÉдЮƚƚŔƚƣċŰĦĲЮĤĲŰĲǯƣƚЮƨŰĬĲƖЮƣőĲЮѤ]ċƖċŰƣŔĲЮ ƚƚŔƚƣċŰĦĲЮĬĳĦĲƚѥеЮЮ
ѤéĲƖƚЮũѢ ƨƣŸŰŸůŔĲЮƚƚŔƚƣċŰĦĲЮѥЮċŰĬЮѤЮƚƚŔƚƣċŰĦĲЮ§ĤƚĿƕƨĲƚЮѥд 

ü ÂÅfxЮцЮÉд дÉдЮƽŔƣőЮċЮĦċƓŔƣċũЮŸŉЮΥΣΣ ΣΣΣҡЮцЮÅ9ÉЮÂċƖŔƚЮΦΣάЮΪΣΪЮΪΥΪдЮfŰƚƨƖċŰĦĲЮŔŰƣĲƖůĲĬŔċƖǃЮÅĲŊŔƚƣĲƖĲĬЮ
ƽŔƣőЮũѢ§Åf ÉЮƨŰĬĲƖЮŰҊΣΪЮΣΣΫЮΣΣΣЮёcòÂEÅxf uЮѤЮőƣƣƓжффƽƽƽдŸƖŔċƚдŉƖЮѥƽƽƽдŸƖŔċƚдŉƖђдЮcĲċũƣőЮŔŰƚƨƖċŰĦĲЮ
ĦŸŰƣƖċĦƣƚЮŉŸƖЮƚƣƨĬĲŰƣƚЮċĤƖŸċĬЮċŊĲĬЮΤΫцΦΤдЮÂƖŸĬƨĦƣЮĬĲƚŔŊŰĲĬЮċŰĬЮůċŰċŊĲĬЮĤǃЮÂÅfxЮfŰƣĲƖŰċƣŔŸŰċũЮ9ċƖĲЮ
[ƖċŰĦĲЮċŰĬЮŔŰƚƨƖĲĬЮĤǃЮǂĲƖċŔЮÂƖĳƻŸǃċŰĦĲЮёŉŸƖЮőĲċũƣőЮĲǂƓĲŰƚĲƚЮċŰĬЮŔŰĬŔƻŔĬƨċũЮċĦĦŔĬĲŰƣЮĦŸƻĲƖђеЮ9őƨĤĤЮ
EƨƖŸƓĳĲŰЮ]ƖŸƨƓЮÉEЮёŉŸƖЮƖĲƓċƣƖŔċƣŔŸŰЮċƚƚŔƚƣċŰĦĲеЮƓĲƖƚŸŰċũЮũŔŉĲЮċĤŔũŔƣǃеЮŔŰƣĲƖŰƚőŔƓЮċŰĬЮƖĲŰƣċũЮĦŸƻĲƖеЮċŰĬЮ
ĤċŊŊċŊĲЮŔŰƚƨƖċŰĦĲђЮċŰĬЮÉŸƨĦŔċЮÂsЮёŉŸƖЮũĲŊċũЮċƚƚŔƚƣċŰĦĲЮĦŸƻĲƖђдЮ  [ΩΩΥΥüЮцЮ ҊЮf?E Ñf[f  ÑЮÑé Ю
[ÅΩΣΦΣάΪΣΪΪΥΪд 

ü ÂÅEéfÉE§Ю§7ÉEÄÖEÉЮÉЮƽŔƣőЮċЮĦċƓŔƣċũЮŸŉЮΨΣΣ ΣΣΣҡеЮőĲċĬƕƨċƖƣĲƖƚжЮΤΩцΤΫЮĤŸƨũĲƻċƖĬЮĬĲЮéċƨŊŔƖċƖĬЮ
ΪΨΣΤΨЮÂċƖŔƚеЮΧΣάЮΫΩΩЮÅ9ÉЮÂċƖŔƚдЮё[ŸƖЮũĲŊċũЮċƚƚŔƚƣċŰĦĲЮĦŸƻĲƖċŊĲђдЮ  [ΩΩΥΥüЮцЮ ҊЮf?E Ñf[f  ÑЮ
Ñé Ю[ÅΩΣΦΣάΪΣΪΪΥΪдЮƚƚŔƚƣċŰĦĲЮƚĲƖƻŔĦĲƚЮċŰĬЮŉƨŰĲƖċũЮċƚƚŔƚƣċŰĦĲЮĦŸŰƣƖċĦƣƚ 

 
 
 



ΟΤ 
 

 

 

ёпђђЮÑőĲЮċůŸƨŰƣЮŸŉЮċƚƚĲƣƚЮƣċťĲŰЮŔŰƣŸЮċĦĦŸƨŰƣЮŉŸƖЮƣőĲЮĦŸƚƣƚЮŸŉЮŸƓĲŰŔŰŊЮ
ċŰĬЮƓƖŸĦĲƚƚŔŰŊЮƣőĲЮŔŰőĲƖŔƣċŰĦĲЮǯũĲЮĦŸƖƖĲƚƓŸŰĬƚЮƣŸЮΤΣΣӜЮŸŉЮƣőĲЮ
ċƚƚĲƣƚЮ ŔŰЮ ŔŰĬŔƻŔĬƨċũЮ ċĦĦŸƨŰƣƚЮ ċŰĬЮ ΨΣӜЮ ŸŉЮ ƣőĲЮ ċƚƚĲƣƚЮ ŔŰЮ ŢŸŔŰƣЮ
ċĦĦŸƨŰƣƚеЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮĬĲċƣőЮёŔŰĦũƨĬŔŰŊЮċĦĦŸƨŰƣƚЮŸƓĲŰĲĬЮŔŰЮƣőĲЮ
ŰċůĲЮŸŉЮƣőĲЮĬĲĦĲċƚĲĬЮŉŸƖЮƓƖŸŉĲƚƚŔŸŰċũЮƨƚĲђд 
ёппђЮÑőĲЮƣŸƣċũЮċůŸƨŰƣЮŸŉЮƣőĲЮĤċũċŰĦĲƚЮĦŸŰƚŔƚƣƚЮŸŉЮƣőĲЮƚƨůЮŸŉЮƣőĲЮ
ĤċũċŰĦĲƚЮĲǂŔƚƣŔŰŊЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮĬĲċƣőЮŔŰЮĲċĦőЮŸŉЮƣőĲЮċĦĦŸƨŰƣƚЮ
ŸƓĲŰĲĬЮŔŰЮƣőĲЮĤŸŸťƚЮŸŉЮƣőĲЮÅĲŊŔŸŰċũЮ7ċŰťжЮĦƨƖƖĲŰƣЮċĦĦŸƨŰƣеЮƚċƻŔŰŊƚЮ
ċĦĦŸƨŰƣЮё9ÉxђЮċŰĬЮŸƣőĲƖЮƚċƻŔŰŊƚЮƓƖŸĬƨĦƣƚЮĤċƚĲĬЮŸŰЮƣőĲЮ9ÉxеЮxŔƻƖĲƣЮ
еЮ xŔƻƖĲƣЮ ĬĲЮ ĬĲƻĲũŸƓƓĲůĲƣЮ ĬƨƖċĤũĲЮ ĲƣЮ ƚŸũŔĬċŔƖĲЮ ёx??ÉђеЮ ũŔƻƖĲƣЮ

ĬѢĳƓċƖŊŰĲЮƓŸƓƨũċŔƖĲЮёxEÂђеЮƓũċŰЮĬѢĳƓċƖŊŰĲЮƓŸƓƨũċŔƖĲЮёÂEÂђеЮũŔƻƖĲƣЮ
ŢĲƨŰĲеЮĦŸůƓƣĲЮĳƓċƖŊŰĲЮũŸŊĲůĲŰƣЮё9ExђеЮƓũċŰЮĬѢĳƓċƖŊŰĲЮũŸŊĲůĲŰƣЮ
ёÂExђЮċŰĬЮĦŸůƓƣĲЮĬѢĲƓċƖŊŰĲЮĬѢċƚƚƨƖċŰĦĲЮƓŸƨƖЮũċЮŉŸƖĲƣЮё9f[ђдЮfŉЮƣőĲЮ
ĬĲĦĲċƚĲĬЮ őĲũĬЮ ŸŰĲЮ ŸƖЮ ůŸƖĲЮ ċĦĦŸƨŰƣƚЮ ƨƚĲĬЮ ŉŸƖЮ ƓƖŸŉĲƚƚŔŸŰċũЮ
ƓƨƖƓŸƚĲƚЮŸƓĲŰĲĬЮŔŰЮƣőĲŔƖЮŰċůĲеЮƣőĲЮĤċũċŰĦĲЮŸŉЮƣőĲƚĲЮċĦĦŸƨŰƣƚЮŔƚЮ
ƣċťĲŰЮŔŰƣŸЮċĦĦŸƨŰƣЮƽőĲŰЮĦċũĦƨũċƣŔŰŊЮƣőĲЮƣŸƣċũЮĤċũċŰĦĲЮŸŉЮċƚƚĲƣƚдЮ[ŸƖЮ
ŢŸŔŰƣЮċĦĦŸƨŰƣƚеЮƣőĲЮƣŸƣċũЮĤċũċŰĦĲЮŔƚЮƣċťĲŰЮŔŰƣŸЮċĦĦŸƨŰƣдЮÑőĲЮċůŸƨŰƣЮ
ŸŉЮċƚƚĲƣƚЮƣċťĲŰЮŔŰƣŸЮċĦĦŸƨŰƣЮŉŸƖЮƣőĲЮĦŸƚƣƚЮŸŉЮŸƓĲŰŔŰŊЮċŰĬЮƓƖŸĦĲƚƚŔŰŊЮ
ƣőĲЮĲƚƣċƣĲЮǯũĲЮĦŸƖƖĲƚƓŸŰĬƚЮƣŸΤΣΣӜЮŸŉЮƣőĲЮċƚƚĲƣƚЮŔŰЮŔŰĬŔƻŔĬƨċũЮ
ċĦĦŸƨŰƣƚЮċŰĬЮΨΣӜЮŸŉЮƣőĲЮċƚƚĲƣƚЮŔŰЮŢŸŔŰƣЮċĦĦŸƨŰƣƚеЮċƚЮċƣЮƣőĲЮĬċƣĲЮŸŉЮ
ĬĲċƣőд 

 
ыΤђЮÑőĲЮƖċƣĲƚЮĬĲƣċŔũĲĬЮċĤŸƻĲЮĦŸƻĲƖЮċũũЮŸƓĲƖċƣŔŸŰƚЮƖĲũċƣĲĬЮƣŸЮƣőĲЮĲƚƣċƣĲЮ
ĦċƖƖŔĲĬЮŸƨƣЮŸŰЮƣőĲЮŉŸũũŸƽŔŰŊЮċĦĦŸƨŰƣƚжЮĦƨƖƖĲŰƣЮċĦĦŸƨŰƣеЮĦŸůƓƣĲЮƚƨƖЮ
ũŔƻƖĲƣЮё9ÉxђЮċŰĬЮŸƣőĲƖЮƚċƻŔŰŊƚЮƓƖŸĬƨĦƣƚЮĤċƚĲĬЮŸŰЮƣőĲЮ9ÉxеЮxŔƻƖĲƣЮ еЮxŔƻƖĲƣЮ
ĬĲЮĬĲƻĲũŸƓƓĲůĲƣЮĬƨƖċĤũĲЮĲƣЮƚŸũŔĬċŔƖĲЮёx??ÉђеЮũŔƻƖĲƣЮĬѢĳƓċƖŊŰĲЮƓŸƓƨũċŔƖĲЮ
ёxEÂђеЮƓũċŰЮĬѢĳƓċƖŊŰĲЮƓŸƓƨũċŔƖĲЮёÂEÂђеЮũŔƻƖĲƣЮŢĲƨŰĲеЮĦŸůƓƣĲЮĳƓċƖŊŰĲЮ
ũŸŊĲůĲŰƣЮё9ExђеЮƓũċŰЮĬѢĳƓċƖŊŰĲЮũŸŊĲůĲŰƣЮёÂExђЮċŰĬЮĦŸůƓƣĲЮĬѢĲƓċƖŊŰĲЮ
ĬѢċƚƚƨƖċŰĦĲЮƓŸƨƖЮũċЮŉŸƖĲƣЮё9f[ ђдЮÑƖċŰƚċĦƣŔŸŰƚЮƖĲũċƣĲĬЮƣŸЮƣőĲЮĲƚƣċƣĲЮ
ĦċƖƖŔĲĬЮŸƨƣЮŸŰЮċĦĦŸƨŰƣƚЮŸƓĲŰĲĬЮŔŰЮƣőĲЮŰċůĲЮŸŉЮƣőĲЮĬĲĦĲċƚĲĬЮċŰĬЮƨƚĲĬЮ
ŉŸƖЮƓƖŸŉĲƚƚŔŸŰċũЮƓƨƖƓŸƚĲƚЮċƖĲЮċũƚŸЮĦŸƻĲƖĲĬд 
ёΥђЮfŰЮċĦĦŸƖĬċŰĦĲЮƣŸЮƣőĲЮċƖƣŔĦũĲЮxдЮΦΤΥцΤцΧцΤЮŸŉЮƣőĲЮ~ŸŰĲƣċƖǃЮċŰĬЮ
[ŔŰċŰĦŔċũЮ9ŸĬĲеЮƣőĲЮőĲŔƖЮƚőċũũЮƓƖŸƻĲЮőŔƚЮŸƖЮőĲƖЮƚƣċƣƨƚЮċƚЮőĲŔƖЮĲŔƣőĲƖЮĤǃЮ
ƓƖŸĬƨĦŔŰŊЮċŰЮċǭŔĬċƻŔƣЮŸƖЮĤǃЮƓƖŸĬƨĦŔŰŊЮƣőĲЮĦĲƖƣŔǯĦċƣĲЮƓƖŸƻŔĬĲĬЮŉŸƖЮŔŰЮƣőĲЮ
ǯŉƣőЮƓċƖċŊƖċƓőЮŸŉЮ ƖƣŔĦũĲЮxдЮΦΤΥцΤцΧЮŸŉЮƣőĲЮ~ŸŰĲƣċƖǃЮċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲд 
 
 
 
 
 
 

 
 
 

fŰőĲƖŔƣċŰĦĲ 
 

[ĲĲƚШċƓƓũŔĦċĤũĲШƣŸШŔŰőĲƖŔƣċŰĦĲШĦċƚĲƚШŸƓĲŰĲĬШƨŰƣŔũШΝΞШ ŸƻĲůĤĲƖШΞΜΞΡЮШыйь 

9ŸƚƣƚШŸŉШŸƓĲŰŔŰŊШċŰĬШƓƖŸĦĲƚƚŔŰŊШċŰШŔŰőĲƖŔƣċŰĦĲШǯũĲШŸƻĲƖШӄШΝΜ ΜΜΜқШ 
ΝӖШŸŉШċƚƚĲƣƚШƽŔƣőШ 
~ċǂŔůƨůШΥΡΜқ 

ŰŰƨċũШůċŰċŊĲůĲŰƣШŉĲĲƚШыċƓƓũŔĲĬШŔŉШƣőĲШŔŰőĲƖŔƣċŰĦĲШǯũĲШŔƚШƓƖŸĦĲƚƚĲĬШ
ŉŸƖШŸƻĲƖШΝΞШůŸŰƣőƚь 

ΥΜқ 

[ĲĲƚШĦőċƖŊĲĬШŉŸƖШŸƓĲƖċƣŔŸŰƚШƖĲũċƣĲĬШƣŸШŔŰőĲƖŔƣċŰĦĲШƓƖŸĦĲĲĬŔŰŊƚШŸƓĲŰĲĬШŸŰШŸƖШċŉƣĲƖШ
ΝΟШ ŸƻĲůĤĲƖШΞΜΞΡΝЮыййь 
~ŔŰŸƖƚШċŰĬШċĬƨũƣƚШƨŰĬĲƖШΞΣШǃĲċƖƚШŸũĬ [ÅEE 
ĬƨũƣƚШŸƻĲƖШΞΣШǃĲċƖƚШŸũĬ  

ÑŸƣċũШĤċũċŰĦĲШŸŉШċƚƚĲƣƚШӃШΝΜШΜΜΜқШ [ÅEE 

ÑŸƣċũШĤċũċŰĦĲШŸŉШċƚƚĲƣƚШӂШŸƖШӀШΝΜ ΜΜΜқ 
fŉШƣőĲШőĲŔƖШƓƖŸƻŔĬĲƚШƓƖŸŸŉШŸŉШƣőĲŔƖШƚƣċƣƨƚШċƚШőĲŔƖШΞ 

ü  ŸŰШĦŸůƓũĲǂШŔŰőĲƖŔƣċŰĦĲ 
ü 9ŸůƓũĲǂШŔŰőĲƖŔƣċŰĦĲШΟ 

 
 
 

[ÅEE 
ΝӖШŸŉШƣőĲШƣŸƣċũШ
ċůŸƨŰƣШŸŉШċƚƚĲƣШ

ĤċũċŰĦĲƚШƨƓШƣŸШΥΡΜқ 
 
ёΦђЮfŰЮċĦĦŸƖĬċŰĦĲЮƽŔƣőЮƣőĲЮċƖƣŔĦũĲЮxдЮΦΤΥцΤцΧцΤЮŸŉЮƣőĲЮ~ŸŰĲƣċƖǃЮċŰĬЮ[ŔŰċŰĦŔċũЮ9ŸĬĲеЮƣƖċŰƚċĦƣŔŸŰƚЮƖĲũċƣŔŰŊЮƣŸ 
ŔŰőĲƖŔƣċŰĦĲЮċƖĲЮĦũĲċƖũǃЮĦŸůƓũĲǂЮŔŰЮċŰǃЮŸŉЮƣőĲЮŉŸũũŸƽŔŰŊЮƚŔƣƨċƣŔŸŰƚж 
цЮŔŰЮƣőĲЮċĤƚĲŰĦĲЮŸŉЮőĲŔƖƚЮƖĲŉĲƖƖĲĬЮƣŸЮŔŰЮ ƖƣŔĦũĲЮΪΦΧёΤђЮŸŉЮƣőĲЮ9ŔƻŔũЮ9ŸĬĲеЮŔдĲдЮƣőĲ 
ĦőŔũĬƖĲŰЮŸŉЮƣőĲЮĬĲĦĲċƚĲĬЮċŰĬЮƣőĲŔƖЮĬĲƚĦĲŰĬċŰƣƚд 
цЮŔŰЮƣőĲЮĲƻĲŰƣЮŸŉЮċŰЮŸƨƣƚƣċŰĬŔŰŊЮůŸƖƣŊċŊĲЮċŊƖĲĲůĲŰƣЮŸŰЮƣőĲЮĬċƣĲЮŸŉЮĬĲċƣőе 
цЮŔŰЮƣőĲЮĲƻĲŰƣЮŸŉЮŸŰĲЮŸƖЮůŸƖĲЮƓƖŸŉĲƚƚŔŸŰċũЮċĦĦŸƨŰƣƚЮĤĲũŸŰŊŔŰŊЮƣŸЮƣőĲЮĬĲĦĲċƚĲĬЮƣőċƣЮŰĲĲĬЮƣŸЮĤĲЮĦũŸƚĲĬе 
цЮŔŉЮƣőĲƖĲЮċƖĲЮƚĲĦƨƖŔƣŔĲƚЮŸŰЮƣőĲЮċĦĦŸƨŰƣƚЮċŰĬЮƚċƻŔŰŊƚЮƓƖŸĬƨĦƣƚЮƣŸЮĤĲЮĦũŸƚĲĬе 
цЮŔŉЮƣőĲƖĲЮċƖĲЮŉŸƖĲŔŊŰЮĲũĲůĲŰƣƚЮёĲдŊдЮƣőĲЮőċĤŔƣƨċũЮƖĲƚŔĬĲŰĦĲЮŸŉЮƣőĲЮĬĲĦĲċƚĲĬЮŸƖ 
ċŰЮőĲŔƖЮŔƚЮċĤƖŸċĬђд 
 
 



ΟΥ 
 

 
 

 

 
ЮЮЮЮЮЮЮЮЮЮЮЮЮЮÂŸŔŰƣĲЮĬѢ ŊŸŰ 

 
 
ёΤђЮ9ŸŰĬŔƣŔŸŰƚЮċƓƓũŔĦċĤũĲЮċƚЮŸŉЮΣΥфΣΩфΥΣΥΨд 
ёΥђЮ§ǭĲƖЮƖĲƚĲƖƻĲĬЮŉŸƖЮĦƨƚƣŸůĲƖƚЮŸŉЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮÅĲŊŔŸŰċũЮ7ċŰťƚЮƽőŸЮ
őċƻĲЮƚƨĤƚĦƖŔĤĲĬЮƣŸЮƣőĲЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮ§ŰũŔŰĲЮƚĲƖƻŔĦĲд 
ёΦђЮÅĲůŸƣĲЮƚƨƖƻĲŔũũċŰĦĲЮƚĲƖƻŔĦĲЮƓƖŸƻŔĬĲĬЮĤǃЮ EñE9ÖÅЮÂÅ§ÑE9Ñf§ Ю
ёŉŸƖЮƽőŔĦőЮ9 ЮċĦƣƚЮċƚЮċŊĲŰƣђеЮÉ ÉЮƽŔƣőЮĦċƓŔƣċũЮŸŉЮΤΥеΨΧΪеΦΩΣҡеЮƖĲŊŔƚƣĲƖĲĬЮ
ŸǭŔĦĲжЮΤΦеЮƖƨĲЮĬĲЮ7ĲũũĲЮfũĲЮΪΥΤάΣЮ9§Öx f EÉеЮÉfÅE ЮΪάάЮΫΩάЮΦΧΥЮÅ9ÉЮ
xEЮ~  ÉЮцЮé ÑЮ ŸдЮé ÑЮ[ÅЮΤάЮΪάάΫΩάΦΧΥЮцЮ ƨƣőŸƖŔƚċƣŔŸŰЮƣŸЮŸƓĲƖċƣĲЮ
9  ÂÉЮ ÖÑΣΪΥцΥΤΤΫцΣΨцΥΫцΥΣΤάΣΦΫάΤΫΣЮ ѨƣőĲЮ ċƨƣőŸƖŔƚċƣŔŸŰЮ ƣŸЮ
ŸƓĲƖċƣĲЮ ĬŸĲƚЮ ŰŸƣЮ ĦŸŰŉĲƖЮ ċŰǃЮ ƓƨĤũŔĦЮ ċƨƣőŸƖŔƣǃЮ ƓƖĲƖŸŊċƣŔƻĲƚЮ ŸŰЮ ƣőĲЮ
ĦŸůƓċŰǃЮŸƖЮƣőĲЮƓĲƖƚŸŰƚЮĤĲŰĲǯƣŔŰŊЮŉƖŸůЮŔƣѨд 

 

 
§ƣőĲƖШƚĲƖƻŔĦĲƚ 

 

~ŸŰШÉĳĦƨƖŔĦŸǭƖĲҼ 
ΡШ]§ШΝЯΞ ΟқоůŸŰƣő 
ΡΜШ]§ШΝ ΡқоůŸŰƣő 
ÂƖŸƣĲĦƣŔŸŰШŉŸƖШŔŰĬŔƻŔĬƨċũƚ 

cŸůĲШƚĲĦƨƖŔƣǃΟ 
fŰŔƣŔċũШƓċĦťċŊĲ fŰƣĲŊƖċũШƓċĦťċŊĲ 
[ƖŸůШΞΝЯΦΜқоůŸŰƣő [ƖŸůШΟΞЯΦΜқоůŸŰƣő 

9§ Ñ 9ÑШÖÉ 
ƣШőŸůĲШŉŸƖůƨũċΠ [ƖŸůШΞΦЯΦΜқоůŸŰƣő 

9ċƖĲрŊŔƻĲƖШŉŸƖůƨũċΠ 
[ƖŸůШΠΞЯΦΜқоůŸŰƣő 
EũŔŊŔĤũĲШŉŸƖШƣċǂШƖĲĤċƣĲ 

~ċŊċǍŔŰĲƚШтШ§ǭĲƖШƖĲƚĲƖƻĲĬШƣŸШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШĦƨƚƣŸůĲƖƚ 
~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸШÂƖĲƚƣŔŊĲШыĬŔŊŔƣċũШƻĲƖƚŔŸŰь 
ü ÖŰũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШƣőĲШљ~ĲƖĦŔШƓŸƨƖШũѣŔŰŉŸШĲǂƓĲƖƣƚњШƚĲƖƻŔĦĲШ 
ü ÖŰũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШĲǂĦũƨƚŔƻĲШĦŸŰƣĲŰƣШċŰĬШŰĲƽƚũĲƣƣĲƖƚШŸŰШ
ƽƽƽЮůĲƖĦŔƓŸƨƖũŔŰŉŸЮŉƖ 

ü ĦĦĲƚƚШƣŸШўШ~ŸŰШuŔŸƚƕƨĲШÂƖĲƚƚĲШџШŔŰĦũƨĬŔŰŊШΥШĬŔŊŔƣċũШůċŊċǍŔŰĲƚШы~ĲƖĦŔЮ
ƓŸƨƖЮũѢŔŰŉŸеЮÉċŰƣĳЮůċŊċǍŔŰĲеЮ?ĳƣĲŰƣĲЮsċƖĬŔŰеЮÅĳŊċũеЮ~ċŔƚŸŰЮ9ƖĳċƣŔƻĲеЮ
?ĳƣŸƨƖƚЮĲŰЮ[ƖċŰĦĲеЮÂũƨƚЮĬĲЮÂĲƓѢƚеЮÂċƖĲŰƣƚђ 

ΠΥқоǃĲċƖ 

ҼШÂƖŔŰƣШŸƓƣŔŸŰаШљ~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸњШůċŊċǍŔŰĲШыΝΞШŔƚƚƨĲƚоǃĲċƖьШċŰĬШŔƣƚШ
ƓƖċĦƣŔĦċũШŊƨŔĬĲƚШĬĲũŔƻĲƖĲĬШĤǃШƓŸƚƣ 

ΟΥЯΜΥқоǃĲċƖ 

 
ΧђЮÑĲũĲċƚƚŔƚƣċŰĦĲЮĦŸŰƣƖċĦƣƚЮċƖĲЮŸǭĲƖĲĬЮĤǃЮ EñE9ÖÅЮ ƚƚŔƚƣċŰĦĲеЮ9ƖĳĬŔƣЮ ŊƖŔĦŸũĲЮ]ƖŸƨƓеЮcĲċĬЮŸǭŔĦĲжЮΤΦЮ
ƖƨĲЮĬĲЮ7ĲũũĲЮfũĲЮΪΥΤάΣЮ9§Öx f EÉЮцЮÉ ÉЮƽŔƣőЮĦċƓŔƣċũЮŸŉЮΥΦеΧΨΣҡцЮÉfÅE ЮΨΤΨЮΥΩΣЮΪάΥЮÅ9ÉЮxEЮ~  ÉЮцЮé ÑЮ
 ŸдЮ[ÅЮΫΫЮΨΤΨΥΩΣΪάΥЮцЮÂEЮ9ŸĬĲжЮάΩΣάüЮц?E9x Å Ñf§ ЮÉEÅéf9EЮ Юx ЮÂEÅÉ§  EЮ ŸдЮΨΤΨΥΩΣΪάΥ 

 
 
 

ÖŰŔц~ĳĬŔċƚЮĦƨƚƣŸůĲƖЮƚĲƖƻŔĦĲжЮŉŸƖЮċũũЮƕƨĲƚƣŔŸŰƚЮƖĲũċƣŔŰŊЮƣŸЮ
ƓƨĤũŔĦċƣŔŸŰƚ 
9ƖŔƚƣċũЮŰƨůĤĲƖжЮΣάЮΩάЮΦΥЮΦΧЮΧΣЮшЮŰŸЮƚƨƖĦőċƖŊĲЮ 
ÑőĲƚĲЮƓƨĤũŔĦċƣŔŸŰƚЮċƖĲЮƓƨĤũŔƚőĲĬЮĤǃЮÉ ÉЮÖ fц~E?f ÉеЮċЮ9ƖĳĬŔƣЮ
ŊƖŔĦŸũĲЮ]ƖŸƨƓЮƓƖĲƚƚЮƚƨĤƚŔĬŔċƖǃеЮΥΥЮƖƨĲЮxĲƣĲũũŔĲƖеЮΪΨΣΤΨЮÂċƖŔƚдЮ

9ċŰĦĲũũċƣŔŸŰЮŔƚЮƓŸƚƚŔĤũĲЮċƣЮċŰǃЮƣŔůĲЮĤǃЮĦŸŰƣċĦƣŔŰŊЮÖŰŔц~ĳĬŔċƚд 
 

http://www.mercipourlinfo.fr/


ΟΦ 
 

 
 
 

 
ЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮЮ~ŸŰƣЮÉƣЮ~ŔĦőĲũ 

 
 
 
 
 
 
 

 
 

~ċŊċǍŔŰĲƚШтШ§ǭĲƖШƖĲƚĲƖƻĲĬШƣŸШ9ƖĳĬŔƣШ ŊƖŔĦŸũĲШĦƨƚƣŸůĲƖƚШрШĦŸŰƣŔŰƨĲĬ 
~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸШÂƖĲůŔƨůШыĬŔŊŔƣċũШƻĲƖƚŔŸŰь 
ü ÖŰũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШƣőĲШљ~ĲƖĦŔШƓŸƨƖШũѣŔŰŉŸШĲǂƓĲƖƣƚњШƚĲƖƻŔĦĲШ 
ü ÖŰũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШĲǂĦũƨƚŔƻĲШĦŸŰƣĲŰƣШċŰĬШŰĲƽƚũĲƣƣĲƖƚШŸŰШ
ƽƽƽЮůĲƖĦŔƓŸƨƖũŔŰŉŸЮŉƖ 

ü љ~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸњШůċŊċǍŔŰĲШыΝΞШŔƚƚƨĲƚоǃĲċƖьШŔŰĦũƨĬŔŰŊШƓƖċĦƣŔĦċũШ
ŊƨŔĬĲƚЯШŔŰШĬŔŊŔƣċũШƻĲƖƚŔŸŰ 

ΝΥқоǃĲċƖ 

ҼШÂƖŔŰƣШŸƓƣŔŸŰаШљ~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸњШůċŊċǍŔŰĲШыΝΞШŔƚƚƨĲƚоǃĲċƖьШċŰĬШŔƣƚШ
ƓƖċĦƣŔĦċũШŊƨŔĬĲƚШĬĲũŔƻĲƖĲĬШĤǃШƓŸƚƣ 

ΟΥЯΜΥқоǃĲċƖ 

~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸШEƚƚĲŰƣŔċũШыĬŔŊŔƣċũШƻĲƖƚŔŸŰь 
ü ĦĦĲƚƚШƣŸШƣőĲШљ~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸШĲǂƓĲƖƣƚњаШΞШƖĲƕƨĲƚƣƚоǃĲċƖ 
ü ШÖŰũŔůŔƣĲĬШċĦĦĲƚƚШƣŸШĲǂĦũƨƚŔƻĲШĦŸŰƣĲŰƣШċŰĬШŰĲƽƚũĲƣƣĲƖƚШŸŰШ
ƽƽƽЮůĲƖĦŔƓŸƨƖũŔŰŉŸЮŉƖ 

ü љ~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸњШůċŊċǍŔŰĲШыΝΞШŔƚƚƨĲƚоǃĲċƖьШŔŰĦũƨĬŔŰŊШƓƖċĦƣŔĦċũШ
ŊƨŔĬĲƚЯШŔŰШĬŔŊŔƣċũШƻĲƖƚŔŸŰ 

ΝΞқоǃĲċƖ 

ҼШÂƖŔŰƣШŸƓƣŔŸŰаШљ~ĲƖĦŔШƓŸƨƖШũќŔŰŉŸњШůċŊċǍŔŰĲШыΝΞШŔƚƚƨĲƚоǃĲċƖьШċŰĬШŔƣƚШ
ƓƖċĦƣŔĦċũШŊƨŔĬĲƚШĬĲũŔƻĲƖĲĬШĤǃШƓŸƚƣ 

ΟΥЯΜΥқоǃĲċƖ 

~ċŊċǍŔŰĲƚШтШÂƖŔŰƣШċŰĬШĬŔŊŔƣċũШƚƨĤƚĦƖŔƓƣŔŸŰШ 
љÉċŰƣĳШ~ċŊċǍŔŰĲњШыΝΞШŔƚƚƨĲƚоǃĲċƖШƚƨĤƚĦƖŔƓƣŔŸŰШŉŸũũŸƽŔŰŊШΟШŉƖĲĲШŔƚƚƨĲƚь ΟΝЯΣΜқоǃĲċƖ 
љ?ĳƣĲŰƣĲШsċƖĬŔŰњШыÉƨĤƚĦƖŔƓƣŔŸŰШŸŉШΣШŔƚƚƨĲƚШҼШΝШƚƓĲĦŔċũШŔƚƚƨĲШƓĲƖШǃĲċƖЯШ
ƓƖĲĦĲĬĲĬШĤǃШΞШŉƖĲĲШŔƚƚƨĲƚь 

ΞΞЯΦΜқоǃĲċƖ 

љÅĳŊċũњШыÉƨĤƚĦƖŔƓƣŔŸŰШŸŉШΣШŔƚƚƨĲƚШҼШΞШƚƓĲĦŔċũШŔƚƚƨĲƚШƓĲƖШǃĲċƖЯШƓƖĲĦĲĬĲĬШĤǃШ
ΞШŉƖĲĲШŔƚƚƨĲƚь 

ΞΤЯΦΜқоǃĲċƖ 

љ~ċŔƚŸŰШ9ƖĳċƣŔƻĲњШыÉƨĤƚĦƖŔƓƣŔŸŰШŸŉШΣШŔƚƚƨĲƚШҼШΝШƚƓĲĦŔċũШŔƚƚƨĲШƓĲƖШǃĲċƖЯШ
ƓƖĲĦĲĬĲĬШĤǃШΞШŉƖĲĲШŔƚƚƨĲƚь 

ΞΟЯΦΜқоǃĲċƖ 

љ?ĳƣŸƨƖƚШĲŰШ[ƖċŰĦĲњШыÉƨĤƚĦƖŔƓƣŔŸŰШŸŉШΥШŔƚƚƨĲƚШҼШΟШƚƓĲĦŔċũШŔƚƚƨĲƚШƓĲƖ 
ǃĲċƖЯШƓƖĲĦĲĬĲĬШĤǃШΞШŉƖĲĲШŔƚƚƨĲƚь 

ΠΦЯΥΜқоǃĲċƖ 

љÂũƨƚШĬĲШÂĲƓќƚњШыÉƨĤƚĦƖŔƓƣŔŸŰШŸŉШΣШŔƚƚƨĲƚЯШƓƖĲĦĲĬĲĬШĤǃШΝШŉƖĲĲШŔƚƚƨĲь ΝΦЯΦΜқоǃĲċƖ 
љÂċƖĲŰƣƚњШыÉƨĤƚĦƖŔƓƣŔŸŰШŸŉШΣШŔƚƚƨĲƚоǃĲċƖШыƓƖĲĦĲĬĲĬШĤǃШΝШŉƖĲĲШŔƚƚƨĲƚь ΝΥЯΦΜқоǃĲċƖ 
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